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OUR 7 RECORD OF BOSTON STOCK 
EXCHANGE PRICES ENLARGED. 


Our compilations of Boston stock and bond prices 
have been greatly extended, and now appear in a new 
form. They will be found on pages 1298 and 1299. 


THE FINANCIAL SITUATION. 


A surprise this week has been the decision at New- 
ark, N. J., by Vice-Chancellor Emery, to the effect 
that “the plan proposed for the reduction of the pre- 
ferred stock of the United States Steel Corporation 
and the distribution of capital resulting therefrom” 
among the consenting stockholders, impaired vested 
rights and was not legal. The Vice-Chancellor de- 
fines the operation proposed by the corporation as ‘‘a 
preferential distribution” of funds among those of the 
preferred stockholders who consent to take bonds—to 
use his own words, that transaction ‘‘is clearly a 
preferential distribution of capital arising from a re- 
duction of stcck among those and those only who 
agree to take the bonds.” Again he says, the capital 
of the corporation in the execution of the plan ‘‘is 
reduced to the extent the holders agree to take bonds 
and the distribution of the amount released is made 
solely among those who consent to take bonds. This 
is clearly a preferential distribution.” 

Furthermore, the Vice-Chancellor declares that up 
to the passage of the Act of March 23 1902 no author- 
ity for such a distribution, against the consent of 
any holder, existed. Hence these proportionate 
rights were at that time vested property rights evi- 
denced by the certificate. Consequently, so far as the 
right of distribution of funds among the preferred 
stockholders exists now, it must be general—that is, 
the distribution must be shared in by all ratably; on 
refusal of a stockholder to accept his proportionate 
share, the corporation would still, notwithstanding 
the refusal, hold the funds as his funds or owe him 
the amount until it procured, by legal proceedings or 
otherwise, the surrender of the certificate of stock. 
Again, so far as the Act of March last authorizes or 
purports to authorize the redemption and retirement 
of a portion of the preferred stock ‘‘out of bonds as 
distinguished from the proceeds of bonds, under the 
plan proposed, it changes those proportionate property 
rights of the preferred stockholders as between them- 
selves which existed at the date of the passage of 
the said Act, and impairs such property rights of the 
non-assenting stockholders to the benefit of the assent- 
ing stockholders who come in under the plan.” 

Of course the Steel Corporation has appealed from 
this decision to the Court of Errors and Appeals. In 
favor of a reversal some may cite the decision the 
previous week in New York by Judge Lacomibe of the 
United States District Court, who ruled in favor of 
the legality of the New Jersey Act. But the defect 
the Vice-Chancellor has dwelt upon and found to be 
fatal was not raised in New York, and is of a very 
different character. Judge Lacombe merely held 
that permanency in the relative portions of the dif- 
ferent securities is no part of the contract. That 


might be true and yet the Vice-Chancellor’s conten- 
tion be sound. We incline to the opinion that this 
latest decision will be affirmed on appeal. 

But granting itis, in what way are the few minority 
preferred stockholders to be benefited through the 








failure to carry out the plan proposed by the manag 
ment, which the plaintiff in this case will, by her pro. 
ceeding against the company, have thwarted, We 
can discover no advantage to accrue from the lit. 
gation to any one; on the contrary a positive lous 
will result to the minority and also to the majority of 
the preferred stockholders. The management of 
United States Steel Corporation will sell their $50,. 
000,000 of bonds and secure the money they neo, 
The difference, as the case now stands will be, tha 
the portion of the device through which $1,500,. 
000 was to be saved to the company each year wil] not 
be operative; in place of that there will bean ad. 
ditional outgo of $2,500,000 for interest required 
annually. As the leading spirit in the Steel Corpora. 
tion is very fertile in invention, may we not hope 
that some other device, even better than the one the 
Court has set aside, will be the outcome of the 
dilemma. 





Mr. Mitchell is evidently playing a very bold game, 
One would judge that he believes he can force inter. 
vention upon politicians or even the President, 
through a fear of the arrest of business progress by 
a further extension of the industrial disorganization, 
So on Wednesday (June 18) he called a national con- 
vention of the United Mine Workers, to be held in 
Indianapolis July 17 1902, which is to consider the 
advisability of ordering a national strike. In other 
words, the purpose is to determine whether the soft- 
coal miners of the country shall be brought to the res- 
cue of a failing cause and leave their work in aid of 
the anthracite contest. If the questions involved 
permitted of compromise, we should say arbitrate. As 
the case stands, that recourse seems to be foreclosed. 

We do not even think it worth while for busi- 
ness interests to depend upon any chance of a 
negative response to this call. It is better to 
assume that Mr. Mitchell will succeed in his pur- 
pose and that the men he is appealing to will respond 
favorably. We say that is the better position to take 
because we think (1) it is not at all unlikely that he 
can bring about that reault, and (2) the occasion in 
the meantime demands unqualified acceptance of the 
situation as one to be borne with and suffered from 
until the folly that is being enacted is seen to be such 
by the mine workers themselves. Be assured that 
nothing can be done to hasten relief; every attempt 
at settlement will only prolong and aggravate the evil. 
The public good is at stake. For if the United States 
is to enjoy any considerable term of industrial pros- 
perity in the future, the only course open to the buel- 
ness public to-day isto make a dead set against the 
spirit and purpose which animates and is widening 
this labor contest, and, we repeat, to oppose every sug: 
gestion of compromise. 

That is a position we would not take were the mat- 
ter one that had a doubtful factor in it. But since 
the operators’ case—the publication of which was 
brought out by the interview of Mr. Carroll D. Wright 
—has met with no answer or explanation from the 
mine workers other than this defiant act of extending 
the crisis, the whole charge as set forth by the opera: 
tors of the mines stands not only proved, but con 
fessed. 





No occurrence of a favorable character has tralls- 
pired this week except the highly important olroum: 
stance that crop reports have continued to improve. 
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On the other hand, neither of the two developments 
to above—the announced effort to extend the 
strike and the New Jersey decision adverse to the 
United States Steel Corporation—has apparently had 
depressing influence. In face of these events the 
Stock Exchange market has continued, with a slight 
reaction Thursday, to grow in strength, and prices to 
sdvance, notwithstanding the transactions have contin- 
ned to be quite limited. The fact is, business circles have 
made up their minds that no few thousand men, even 
if they havea grievance, can arrest the industrial 
movement now in progress; the coal strike is of course 
gn unfortunate affair, which for the moment is doing 
serious harm to many people; but we all know that 
now and then an old mine that has been fired has to 
be left to burn itself out. The decided advance in 
foreign exchange has been looked upon as a possible 
disturber of the money market; that may have been 
the cause of the slight set-back in stocks on Thurs- 
day; more likely, however, it came merely as a natural 
reaction after the previous advance. 





’ The most conspicuous feature in our foreign trade 
figures for May (given in detail in our Miscellaneous 
News department to-day) is the very large falling off in 
merchandise exports. Last year the May total was $124,- 
567,911; this year the corresponding movement was 
only $102,265,588, or a loss of about 224 million dollars. 
It is easy, though, to explain the reason for this situa- 
tion—that is, for almost all of this decrease. Of the 
92} million dollars, just about 20 millions is found in 


. the items of Breadstuffs, Provisions, Cotton and Petro- 


leum; this would leave only 24 million dollars to be 
distributed among all the other items in the list of 
exports which help to make up the aggregate exports. 
Another feature of the exhibit is the smaller 
imports. A year ago that item for May was the 
largest of the twelve months. Hence the com- 
parison is with the maximum total in the fiscal 
year of 1901, imports being at that time %78,642,- 
708, against $75,429,113 in 1902, or a decrease of 
$3,213,590. Consequently, comparing with a year 
ago, and deducting the decrease in the imports May 
1902 ($3,213,590) from the decrease in exports ($22,- 
302,823) that month, we have $19,088,733, which rep- 
resents the falling-off from May 1901 in the favorable 
net balance for May 1902—the actual balance being 
only $26,836,475, compared with $45,925,208 May 
1901. The foregoing results look, as they stand un- 
explained, quite disappointing, especially when we 
Temember that imports are likely to show increases in 
some of the following near-by months. On the other 
hand, what has been stated above in explanation of 
the small exports, added to the very favorable situa- 
tion of our crops to-day, affords a reasonable expecta- 
tion of a better exhibit in our exports during the 
coming fiscal year than’ during the one which closes 
with the current month. 





The effects of the coal miners’ strike are beginning 
to be reflected in the returns of railroad earnings— 
We mean in the returns of the roads that carry the 
coal. None of the anthracite companies furnish 
Weekly reports of earnings and it is yet a little too 
early to have their statements for the month of April, 
during the greater part of which the anthracite 
miners were in idleness. But two of the bituminous 
Coal roads which are affected by the strike of the 
miners in Virginia and West Virginia do supply 





weekly statements and these enable one to see the ex- 
tent to which the abstention from work is affecting 
their revenues. This soft-coal strike, as will be re- 
membered, is a later occurrence than the anthracite 
trouble, it dating from the 7th of June, whereas the 
anthracite strike began on the 12th of May. The re- 
turns for the second week of June, therefore, should fur- 
nish some indications of the result. These returns have 
just come to hand, and the Ohesapeake & Ohio reports 
for that week the present year only $246,043 gross, as 
against $314,290 in the corresponding week of last 
year, a decrease of $68,247, and the Norfolk & West- 
ern for the same week reports earnings this year of 
$287,762, against $333,103 in 1901, a decrease of $45,- 
341. Outside the coal districts, however, the compari- 
sons of earnings continue quite generally very good. 
A few roads report slight decreases, but these are 
mostly companies which are suffering from.last year’s 
crop shortage or some other special causes; among 
such may be ‘mentioned the Oleveland Cincinnati 
Chicago & St. Louis and its Peoria Division, and lines 
in Texas like the Texas & Pacific. On the other hand 
as an offset to these decreases the gains by the roads 
in other sections, and particularly in the Northwest 
and the South, continue very large. The result is 
that on the railroads as a whole there is still a fair 
percentage of increase over last year, notwithstand- 
ing the losses on the coal roads and the others men- 
tioned. Our table for the second week given on a 
subsequent page shows an improvement over last year 
on the forty-three roads which have thus far re- 
ported for that week of $510,905, or, roughly, 7 per 
cent. 





The immediate future of the copper market is still 
hard to define. Our exports of the metal continue 
large and at the same time the low price ruling is greatly 
stimulating home consumption of copper. But the 
output of the metal is not diminishing. On the con- 
trary, it is on a larger scale than ever before. Mr. John 
Stanton has this week issued his usual monthly report 
covering the month of May, and showing 21,763 tons 
of copper produced in the United States in that month 
by the mines which furnish returns to him, besides 
which the other mines not reporting are estimated to 
have produced 4,000 tons, making together 25,763 
tons for the month named. We have scanned the 
statements for as far back as we have returns and 
cannot find any month of any year in which so much 
copper was produced, Last yearin May the output was 
only 22,392 tons and in May 1900 it was 22,682 tons. 
It was supposed that the great drop in the price of 
the metal and the low level at which prices have been 
maintained for so many months would tend to restrict 
the output, it being claimed, indeed, that many of 
the copper companies could not profitably mine copper 
at existing figures. But as yet, as will be seen, there 
is no evidence of anything of the kind. 

The situation as regards accumulated supplies of 
course is in sharp contrast with a yearago. At that 
time the artificial figure at which the price was main- 
tained had cut off mach of our exports, with the re- 
sult that we were keeping our production of copper 
at home instead of finding a market for it abroad. 
In that particular conditions have entirely changed. 
We present below a comparative statement, in our 
usual form, showing the amount of domestic produc- 
tion of copper which has been left at home the last 
three years, after deducting the exports of the metal. 
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It appears from this statement that the excess of pro. 
duction over exports in the five months of 1902 was 
only 29,775 tons, as against no less than 70,808 
tons in the corresponding period of 1901. From that 
the reader can jadge how vastly improved the state 
of things is in that particular. 


Oopper production. May ——Jan. 1 to May 31——~ 











Tons of 2,240 ibs.— 1902, 1901. 1900. 1902. 1901. 1900. 
U. 8. production.....25,763 22,392 22,682 113,708 110,993 111,942 
Exports............-- 16,283 10,062 13,997 83,933 40,185 73,693 
Remainder. ...... 9,480 12,380 8,685 29,775 70,808 38,249 
Production of foreign 4 
reporting mines...9,354 8,456 8,293 44,344 38,325 36,298 


In the foregoing a line is added at the end to indi. 
cate the production of copper by the foreign report- 
ing mines. This, like the domestic production, 
keeps on a large scale, though for May the output 
was not quite as heavy as for April, it having been 
9,354 tons, against 10,169 tone in April. For the five 
months ending with May the foreign production the 
present year has been 44,344 tons, against 38,325 tons 
in the same period of 1901 and 36,298 tons in the cor- 
reaponding five months of 1900. 





There was no change in the official rates of discount 
by any of the European banks this week, and unofiic- 
ial, or open market, rates at Continental centres 
were firm, while those at London were easy. The 
feature of the statement of the New York Asso- 
ciated Banks last week was an increase of $2,016,775 
in sutplus reserve, which item now stands at $13, 
302,350. .The loans were decreased $3,196,500, while 
the cash reserve was increased $1,259,800, of which 
gain only $158,100 consisted of specie; the remainder, 
$1,101,700, was in legal tenders. The deposits were 
decreased $3,027,900 and the required reserve was 
thereby reduced $756,975, making, with the gain in 
cash, an increase of $2,016,775 in surplus as above. 
The Government deposits of public money in the de- 
pository banks on June 18 amounted to $120,055,916, 
the highest since April 4 1879,when they were $303,- 
463,505 in consequence of refunding operations; by 
December 12 of that year, it may be noted, these de- 
posits had been reduced to $6,923,323. 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 3 
per cent and at 24 per cent, averaging about 27 per 
cent. On Monday loans wereSat 3 per cent and at 24 
per cent, with the bulk of the business at 3 per cent. 
Thereafter for the remainder of the week transactions 
were at 3 per cent and at 24 per cent, with the majority 
at 2% percent. Banks and trust companies loaned at 3 
per cent asthe minimum. Time loans were in good 
demand for sixty days to three months; the supply for 


these periods came chiefly from foreign bankers, who | 


offered the proceeds of loan bills, and the business 
done was at 41 per cent on first-class security. Bank 
and trust company money waz quoted at 44 per cent for 
four to six or seven months on good mixed Stock Ex- 
change collateral, and the inquiry was principally for 
the longer periods, for which offerings, especially by 
banks, were not large. The market for commercial 
peper was moderately active, with the demand 
largely from out of the city, and the local buying was 
small; the offerings were about equal to the require- 
mente. Kates were 44 per cent for sixty to ninety- 
day endorsed bills receivable, 44@5 per cent for prime 
and 6; per cent for good four to six months’ single 
names, 





The Bank of England minimum rate of dls 
remains unchanged at 3 percent. The cable re 
discounts of sixty to ninety day bank bills in London 
28 percent. The open market rate at Paris ig 
per cent and at Berlin and Frankfort it is also 9 
percent. According to our special cable from Lo 
the Bank of England gained £680,839 bullion d 
the week, andjheld £37,992,659 at the close of the week, 
Our correspondent further advises us that the 
was due to imports of £445,000 (of which £315,000 
were bought in the open market and £130,000 wy 
from Australia), to receipts of £241,000 net from the 
interior of Great Britain and to the export of £5,099 
to Argentina. 


The foreign exchange market was generally strong 
during the week,'influenced by a demand to remit for 
interest on American railroad bonds falling due July 
1, and also for maturing loans ; there was likewise an 
inquiry early in the week to remit for stocks sold for 
Earopean account, which sales were induced by un- 
founded rumors of the serious illness of King Edward 
of England. There were offerings throughout the 
week of sixty and ninety day bankers’ bills, which 
were speculatively sold in expectation of covering 
them at a profit before maturity or of extending them 
for another period of sixty or ninety days in case such 
covering could not be easily effected. These bills 
were carefully offered in the market in order to avoid 
anundue depression in rates. After Wednesday a 
slight fall in discounts in London caused a firm tone 
for long sterling and this facilitated increased offer. 
ings of this classof exchange. Oontinental drafts 
were influenced during the week by a fall in rates for 
sterling at Paris and Berlin on London. The Asssy 
Office paid $508,241 57 for domestic bullion. Gold 
received at the Custom House, $18,399. 

Nominal rates for exchange were 4 854@¢4 86 for 
sixty-day and 4 88@4 884 for sight. Quotations for 
actual business opened on Monday at an advance of 
one-eighth of a cent all around, compared with those 
at the close of last week, to 4 85@4 85! for long— 
4 85@4 8510, decimally expressed; 4 87}@4 874 for 
short—4 8750@4 8760; and 4 88@4 8&1 for cables— 
4 88@4 8810. The market was s:rong, and it 20 con- 
tinued on the following day, when there was a farther 
advance of one-eighth of a cent all around, to 4 854@ 
4 85} for long—4 8515@4 8525; 4 873@4 87% for short 
—4 8760@4 8770, and 4 884@4 884 for cablee—4 8810 
@4 8820. On Wednesday the market wae firm at un- 
changed quotations. On Thursday long advanced 
one-eighth of a cent, to 4 85L@4 854—4 8525@4 8535; 
short was steady at 4 8765@4 +770, and cables weres 
shade higher at 4 8815@ 4 8825. The market was 
firm on Friday, when there was an advance of one 
eighth of acent inshort, to 4 877@4 87i—4 8175@ 
4 8786; cables were 4 8820@4 8826. The following 
shows daily posted rates for exchange by some of the 
leading drawers. 
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The market closed at 4 854@4 868 for long, 4 873@ 
487i for short and 4 8°3@4 884 for cables. Com- 
mercial on banks 4 84i@4 85 and documents for 
payment 4 844@4 854. Cotton for payment 4 843@ 
4.848, cotton for acceptance 4 843@4 85, and grain 


for payment 4 85§@4 854. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 








Resetved by | Shipped by | Net Interior 


Wesk Ending June 20. N.Y. Banks.|N. ¥. Banks., Movement. 




















QEFTEDGY -nsveveeesenensneeeeeeensesenes $6,847,000 | $4,601,000 | Gain $8.246,00 
Gold psa eupicadlinepsancssbides 984,000 769,000 | Gain. 215,00 
$7,881,000 | $5,870,000 | Gain. $2,461,000 








With the Sub-Treasury operations the result is as 
follows. 


Wesk Ending June 20, 1902. 








Inte Out of Net Ohange in 
Banks. Banks. Bank Holdings 


Banks ry movement, as above} %7.631,000 | $5,370,000 | Gain. 32,461.608 
aire cory eperations secesssoobees 18,808,000 | 19,600,000 | Loss. 1,800,000 


otal gold and legal tenders.....| 686,181,000 | $%4,970,000 | Gain. $1 161,00 
The following table indicates the amount of bullion 
in the principal European banks. 


























June 19, 1908 Jwme 20, 1901. 
0 
as eos. | ative | Tors | Gold. | Stiver. | Total. 
£ £ 2 £ Pr £ 
Rngiand ... | 87 992.650 87,992,659 37,781.758] .......... 87,791,758 
Francs... .- 102 790 959/ 44.984 601/147.725.560, 98.858,877| 44,872,384 148,531,211 


Germany ... | 89 787,0)|14,720 000) 54 517 000; 35,149,000/15,064.000) 50,213,900 
Gussia...... 74.461 000| 9,006,000! &3,467,000) 70,894,000) 7,874.000| 78,268,000 
Ans-Hung’y | 44.409,000/12.707 000) 67,116,000, 38,797.000/11,118.000| 49,010,00¢ 
BpalD ....++. '4,167.000| 18,837,900) 82,984.000) 14,003.000/16,944.000| 30,947, 00° 
Italy «--0+0+ 16.1f5 090) 2,101,16 || 18,256,100) 15,103,000) 1,963 490| 17,066,4% 
Netherlands | 4,683.4.) 6.788.590) 11,471,900) 5,781,700) 5,751,3 0) 11,583,000 
Mat Belg’m..| 8.178.000) 1.589,000) 4,767,900) 2,971,000) 1,485,010) 4,456." 


Totthis week 87.614.(18 110688201 448,897,919 819,199 835|104597034 483.706.8 9 
ot. prev. w’k 884,608,548 11( 20818 446.8 6,731317,896,858 1106170720 488,007,078 


























ENGLAND'S DEPENDENVE ON FOREIGN 
FOOD SUPPLIES. 


A question which has at previous; times aroused 
more or less discussion, regarding England’s¥depend 
ence on foreign food supplies, and its consequent 
weak position in the case of war, has been revived by 
a review article of this month. Mr. Whelpley’s dis- 
cussion of the matter in the ‘‘ North American” does 
not add much to previous arguments ; it lacks neces- 
sarily such highly practical suggestions as those ad 
vanced four years ago by Mr. Seton-Karr in Parlia- 
ment, when the motion of that legislator for a series 
of Government storehouses, which should be kept 
perpetually full of wheat purchased by Government 
agents, made its perennial appearance. Mr. Seton- 
Karr’s argument was somewhat disturbed by sugges- 
tions as to the singular powers which would 
accrue to such Government agents; but he was 
able to show that England in 1898 had only six weeks’ 
supply of wheat in granary, and his argument took 
the shape of a pressing topic of the times. Mr. 
Whelpley’s article belongs rather to the class described 
by newspaper men as “‘ hot-weather subjects ”—mean- 
ing by that, topics which have no reference to events 
of the hour, but which will pass muster in @ season 
when nothing of consequence is happening. Never- 
theless, the article contains some suggestive figures, 
and we are disposed to deal with a few of its con- 
tentions. 

Mr. Whelpley begins by pointing out that of lng- 
lands’s two billion dollars of annual importations 
$900,000,000 is food for the people of the kingdom. 


These figares under-rate rather than over-rate the 
amount of the country’s purchases. In the calendar 
year 1901 Great Britain’s total imports footed up 
£522,238,000, and of this no less than £219,945,000, 
or $109,000,000 more than Mr. Whelpley’s estimate, 
was in articles classed as food and drink or as living 
animals for use as food. The estimate that the 
United States sends to England 50 per cent of that 
country’s breadstuffs import is substantially correct. 
The further estimate that the United Kingdom gets 
from us some 60 per cent of its total food material 
imports may be somewhat excessive, but it will serve 
well enough to show the two nations’ relative posi- 
tion. 

It is further set forth, on the authority of English 
statisticians, that whereas ten years ago the average 
British citizen grew 88 pounds of the wheat which he 
annually consumed and imported 274, to-day he is 
raising 77 and importing 261. Similarly, where he 
produced a decade since 81 pounds of meat for his 
average annual consumption and imported 39, he 
now raises but 78 and imports 54. In short, the 
Eoglish consuming public grows more, instead of 
less, dependent on foreign food supplies, and the ex- 
tent to which it depends on the United States alone 
is increasing still more rapidly. Mr. Whelpley’s con- 
clusion from the facts recited is set forth in the fol- 
lowing rather curious paragraph, which we shall 
make the text of what we have to say on the subject . 


The people of the United States might well hesitate in 
some future crisis before they made these things possible, 
even should England’s rulers ever be so blind and desperate 
as toizgnore them. The American people, by their control of 
the English food supply, hold in leash the furies of famine, 
riot and disaster, which wait but the opportunity to — 
at the throat of a country hopelessly weak at her base o 
supplies. In event offcontroversy with Eogland it would be 
incumbent upon the United States in the cause of humanity 
to forbear to the utmost, for once war was declared there 
could be no mercy, While the great armed fisets of the pres- 
ent Mistress of the Seas were threatening bombardment of 
American cities, the lack of American bread and meat at 
home would soon avail to turn their prows away from 
American shores, Foreign manufactures can be shut out of 
a country and the nation still live, but the people cannot live 
without food, 


Now, the chief inquiry which we have to make by 
way of completing the picture above presented is this: 
What will have happened all this time to the growers 
of the grain and the breeders of cattle, refusal of 
which to England would reduce its people to starva- 
tion? We do not ask this question by way of mini- 
mizing our importance asa factor in the world’s in- 
dustrial affairs or our power, provided our people were 
to elect to do so, of injuring nations dependent on 
our foodstuff exports. But in a historical hypothesis 
so important as this, it is wisest to look at all sides of 
the problem. Mr. Whelpley emphasizes the fact that 
**out of the total importation of food staples by the 
United Kingdom, the United States furnishes about 
540 million dollars, or sixty per cent.” Let us turn 
this statement about. The total export of agricul- 
tural products from the United States in the fiscal 
year 1901 was $944,059,000. At least one-half of this 
export trade, then, goes to England. But the above 
agricultural exports also included the 313,000,000 
cotton exports. If these are deducted it will be seen 
how great a percentage of our foodstuffs exports la 
sold to the United Kingdom, 

Now what we would like to inquire is, how the 
American producer of foodstuffs would be affected by 
the sudden disappearance of something like two- 
thirds of his export market? By the Government 





estimate, the wheat crop of 1900 amounted to 522,- 
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000,000 bushels. It was probably somewhat larger; 
but taking the figures as they stand, we shall find 
that in the ensuing fiscal year England took 78,500,- 
000 bushels of our wheat and 10,800,000 barrels of 
our flour. Roughly, then, about one-fifth of our 
wheat product of the year went to Great Britain. We 
might easily extend the illustration throughout the 
whole domain of American food production. But 
looking at wheat alone, what is it thought that the 
American wheat-grower would do, with one-fifth of 
his anticipated export trade destroyed? Let it be re- 
membered that in the case imagined there would be 
no such compensation as the high prices which offset a 
harvest shortage. On the contrary, the sudden forcing 
of the farmers to find a market for this blockaded 
surplus product would bring the market price to an 
absolute minimum. The distress and ruin inflicted on 
our people by so overwhelming a calamity as this 
would find, we think, no parallel short of the Em- 
bargo Act at the opening of the century or the cotton 
blockade of 1862. 

We have spoken only of our foodstuffs exports. 
We might, however, mention cotton, of which in 
1901 Great Britain bought $147,500,000 from us. In 
fact, the summary of the year’s whole export trade 
would show that, out of the $1,487,000,000 shipped 
abroad, the United Kingdom bought in 1901 $631,- 
000,000. Nor would the ruin be confined to this 42 
per cent of our export trade. Out of this billion and 
a half of exports, close to one billion dollars’ worth 
was carried in British ships. This trade would largely 
if not completely stop; American vessels would neces- 
sarily be in great measure substituted, and American 
vessels would be subject to all the risks of attack by 
the enemy’s vessels on the sea. The question iz, 
whether Great Britain would be the only party ruin- 
ously injured by this imagined embarg>. We decid- 
edly think not. 

Our own opinion is, that this formidable danger 
would stop the plan for war; that a motive quite as 
powerful as Mr. Whelpley’s ‘‘cause of humanity,” if 
not as altruistic, would stay our nation’s hand. 
Almost every argument which we have encountered 
on this question binds itself up to the worn-out as- 
sumption of the mercantile theorist, that one party to 
a profitable trade may be ruined financially without 
affecting the other. And if, for all this warning, 
such a thing as war with our chief foreign customer 
were to happen, we are optimistic enough to think 
that both nations, with the instinct of mutual self- 
preservation, would be forced into some sort of agree- 
ment, direct or indirect, for the neutralizing of mez- 
cantile ocean trade. 








THE ILLINOIS CENTRAL’S INCREASE IN 
STOCE. 

The action of the board of directors of the Illinois 
Central Railroad Company this week, in recommend- 
ing for the approval of the shareholders a further in- 
crease of $15,840,000 in the stock of the company 
(raising it from ite present aggregate of $79,200,000 
to $95,040,000), is significant of the timesand of the 
way our leading railroad corporations are being man- 
aged, to keep abreast of the needs of # constantly ex- 
panding traffic. The Illinois Central ie not an Hast 
and West trunk lines it is a North and Sonth line 
occupying the territory between Ohicago and Sioux 








Falls on the North and the Gulf of Mexico on th 
South, and in this territory—constituting the great 
central portion of the United States—its influence ip 
the every-day affairsof the people is as dominant ag 
that of any of the great trunk lines in the section 
bounded by Chicago and St. Louis and the Atlantis 
seaboard. 

The advance made by the Illinois Central in recent 
years has been almost phenomenal. When we say 
advance, we mean all that the word implies and ip 
every direction. The company’s affairs have been 
attended with great success during practically the 
whole of its history, but the further progress during 
the last ten years, and particularly the last five years, 
is especially noteworthy. The mileage of the system 
has been greatly extended by the acquisition ang 
building of additional road. Its traffic—thanks to 
the intelligence and foresight of the management, 
which enabled them to see early in the nineties cer. 
tain requirements of the situation not generally rec. 
ognized elsewhere until some time afterward—has 
expanded in a really remarkable way. Earnings have 
risen in a much larger ratio than the additions to 
mileage, and with stock and debt both heavily ang. 
mented, the company has been able to spend increas. 
ing amounts on the property both by direct charges 
to expenses and by large contributions for better. 
ments, and yet has found it possible to enlarge the 
returns to the stockholders. 

The additions to the share capital which have been 
made within recent years are in themselves the best 
evidence of the great progress made and the wonderful 
expansion in the operations and business of the sys- 
tem. As recently as 1896 the outstanding stock was 
only $50,000,000. From this there was a small in- 
crease that year to $52,500,000. After remaining at 
the latter figure for some years the amount was raised 
to $60,000,000 in 1899. Early last year there was an 
increase to $66,000,000 and this was followed by sn- 
other addition later in the year to $79,200,000. Now, 
as already stated, there is to be a further increase to 
$95,040,000. Thus in the six years from 1896 the ad- 
dition to the stock will have been over $45,000,000 
and for the three years since 1899 $42,540,000, the 
latter over 80 per cent. 

The latest addition of $15,840,000 we are told in a 
statement issued from the company’s office is for the 
purpose of raising funds to provide additional second 
track, equipment, yards and other facilities which 
are required to meet the growing traffic of the com- 
pany. In reviewing the company’s annual report for 
the fiscal year ending June 30 1901, we pointed ont 
what had already been accomplished in this way snd 
noted that the directors had ordered the completion 
of the double track from Chicago to Fulton, Ky., 
and the building of a second track from Jackson, 
Miss., southward towards New Orleans. The state- 
ment now issued tells us that during the current 
fiscal year 117 miles of new second track have been 
provided and that a large amount of additional work 
has been done in preparation for further extensions 
thereof, the company having undertaken what 
amounts in practice to double-tracking the whole line 
from Chicago to New Orleans. The directors have 
been moved to this step by the fact that the traffic 
now isin excess of that which can be economically 
handled on a single track. Furthermore the company 
—in pursuit of this same policy of preparing for the 
requirements of the situation—has greatly increased 
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its equipment this year, and has entered into contracts 
for farther extensive additions thereto. 

As already remarked, the expansion in traffic and 
revenues in keeping with the increased capital out- 
Isys has been really remarkable. We have stated that 
gonsiderable additional mileage has been taken over 
from year to year. None of the roads acquired 
earned anywhere near as much per mile as the IlIli- 
nois Central did at the time of their acquisition, and 
yet the Central’s gross receipts per mile have steadily 
increased, so that for the fiscal year 1901 they were 
$8,755 and for the fiscal year 1902 are estimated at 
$9,506, against only $6,598 for 1895 and $5,567 for the 
eslendar year 1888. In the statement just issued 
Mr. Stuyvesant Fish gives some other figures 
which reveal in a still more striking way this expan- 
sion in the business of the system. We have refer- 
ence to the statistics showing the tonnage movement 
one mile per mile of road operated—the best guide to 
the density of traffic. In the last five years the 
nnits of service thus rendered per mile of road 
operated have recorded for each year a further con- 
siderable addition, being 790,961 for 1898, 835,884 
for 1899, 970,465 for 1900, 1,041,520 for 1901 and 
1,126,286 (estimated) for 1902. Such progress 
would have been out of the question if the man- 
agement had not pursued a broad and far-sighted 
policy—not only meeting requirements as they arose, 
but in large measure anticipating such requirements. 

A property thus managed, rendering to the public 

better service at lower rates (for the aim has constant- 
ly been to give shippers a large portion of the benefits 
resulting from efficient and progressive administration 
of the lines) is entitled to the prosperity and suc- 
cess which that kind of management always brings 
with it. There are few large railroad companies 
that have so prosperous a record for so long a period 
of time. From the date of the first dividend (on 
July 6 1852) to March 1902, a period of almost exactly 
half a century, 94 cash dividends have been paid, the 
aggregate sum represented by the same being $94,- 
163,282. The average of these dividends has been 
over 63 per cent perannum. Except the single year 
1877, when 4 per cent was paid, shareholders have in 
each year since 1863 received at least 5 per cent aod 
often much more. The last four dividends have been 
at the rate of 6 per cent per annum. 

Moreover, each year is showing a better result for 
the stock notwithstanding the amount of this stock is 
being so greatly enlarged. In the year ended June 
30 1900 the net income applicable to dividends was 
$5,757,274, or 96 per cent upon the then capital of 
$60,000,000. In the year ended June 30 1901 the net 
income was $6,967,659, or 10°66 per cent upon the 
then capital of $66,000,000, while for the fiscal year 
now approaching its close it is estimated that the net 
income will approximate $9,604,000, or 12 per cent 
upon the present capital of $79,200,000. In closing, 
it is worth noting that aside from the cash dividends 
paid to the shareholders, the rights which they are re- 
ceiving in connection with the new issues of stock 
made from time to time afford a further large return 
on the stock. The $15,840,000 new stock now to be 
issued is to be offered to the shareholders at par. In 
other words, the latter are to be allowed to take 20 
per cent of new stock at $100, while the market price 
of the shares at the close of business yesterday after- 


THE VALIDITY OF COTTON FUTURE 
CONTRACTS IN SOUTH CAROLINA. 


As expected, the decision rendered last October in 
the United States Oircuit Court for the District of 
South Carolina, adverse to the validity in that State of 
cotton future contracts as dealt in on the New York 
Cotton Exchange, has been reversed by the United 
States Circuit Court of Appeals. It will be remem- 
bered that the decision was rendered in an action 
brought by Messrs. James H. Parker & Oo. of this 
city, doing business on the Cotton Exchange, against 
W. A. Moore, a small farmer in Spartanburg, 8. O. 
Moore had been dealing in cotton futures through 
the New York house, and while making some profit 
at first, his transactions eventually involved him in 
losses. These losses were not entirely covered by the 
margin he had on deposit with Parker & Oo., and the 
latter consequently brought suit against him for the 
recovery of the difference—that is for the amount they 
had advanced on his behalf. The action was brought 
before Judge Simonton, who ordered a nonsuit. 

The facts were reported at length in an article in 
our issue of December 21 last. It seems desirable, 
however, to recall here the salient points on which 
Judge Simonton based his conclusions, for in that way 
the reader will get a better understanding of the 
grounds upon which the United States Circuit Court 
of Appeals has ordered a reversal. The statutes 
of South Carolina declare void every contract, bargain 
or agreement, whether verbal or written, for the sale 
or transfer at any future time of certain enumerated 
articles, including cotton, unless the party contract- 
ing to sell or transfer the same at the time of making 
the contract be the owner thereof, or the authorized 
agent of such owner, or unless it is the bona fide in. 
tention of both parties to the contract at the time of 
making the same that the said article—in this case 
cotton—so agreed to be sold be actually delivered in 
kind to the party contracting to deliver, and be actu- 
ally received in kind by the party contracting to re- 
ceive the same, at the period in the future specified 
in said contract. The law furthermore provides that 
in any and all actions broaght in any court to enforce 
such contracts, or to collect any note or other eyi- 
dence of indebtedness, or any claim or demand what- 
ever founded on such contract, the burden of proof 
shall be on the plaintiff to establish that at the time 
of making said contract the party making it was the 
owner of the goods agreed to be sold or the duly 
authorized agent of such owner, or that at the time of 
making the contract it was the bona fide intention of 
both parties thereto that the goods so agreed to be 
sold should be delivered by the one in kind and re- 
ceived in kind by the other. 

Messrs. James H, Parker & Oo. seem in every way 
to have had a perfect case. They showed that the 
contracts executed for Moore were fall on orders from 
him, instructing them to buy a certain amount of 
cotton at a certain price and that in every instance 
after the execution of an order Moore was notified 
that his instructions had been obeyed and that the 
firm had bought the cotton for him in conformity 
with the rules and customs of the New York Ootton 
Exchange. Their lettera to him expressly declared 
that all orders “are received and executed with the 
distinct understanding that actual delivery is contem- 





noon was $1574. The money value of this privilege 
every one can calculate for himself. 


plated and that the party giving the order so under- 
stands and agrees.” 
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Even Jadge Simonton was so impressed with this 
fact that he took pains to state that “‘the plaintiffs in 
a carefully prepared case proved every step necessary 
to sustain their demand.” He ordered a non-suit, 
nevertheless, because Moore took the stand on his own 
behalf and declared under oath that it never was his 
intention at any time, either at the date of hie several 
contracts, or before or after such dates, to acquire or 
accept the delivery of the cotton in kind. He said it 
would have been hopelessly impossible for him to do 
so for want of means or opportunity. With this tes- 
timony before him Jadge Simonton felt that he was 
bound by a decision of the Supreme Court of South 
Carolina in the case of Harvey vs. Doty, 54 8. C. 382, 
in which that Court held that the validity of a trans- 
action of that kind depended on the bona fide inten- 
tion of both parties, and that Moore, having declared 
that he at no time intended to deliver in kind, his as- 
sertion must be considered conclusive. 

In carrying the case to the Circuit Court of Appeals, 
various assignments of error were made by the plain- 
tiff. Most of these the Court of Appeals holds good, 
but one at least of the contentions is not allowed. 
The assignment of error which is not sustained is that 
claiming that, as the contracts out of which the 
plaintiffs’ claim arose were made in New York and 
performed in New York, the nature, interpretation 
and obligation of such contracts is governed by the 
laws of New York and not by the laws of South Caro- 
lina. The Court says that the question as to the trua 
meaning and intent of the contracts was a proper 
subject of inquiry and cannot be said to have been 
determinable independently of the effect of the stat- 
utes of South Carolina. It is undoubtedly true that 
ordinarily the validity and effect of a contract are to 
be determined by the law of the place where it was 
made, but this rule is subject to the exception that 
no nation or State is bound to recognize or enforce 
contracts made elsewhere which are injurious to it, 
own citizens or subjects. Judge Keller, who read the 
opinion, saye the only general rule which can 
be laid down is that contracts and liabilities recog- 
nized as valid by the laws of the State or country 
where made or established, may be enforced in the 
courts of another State or country where the action 
is brought unless contrary to morals, public policy or 
the positive law of the latter, in which event they 
will generally not be enforced. A long line of deci- 
sions by the Supreme Court of South Carolina is 
cited going to show that suits brought in South Car- 
olina for the enforcement of any right or claim aris 
ing out of a contract for the future delivery of cot- 
ton or the like, must be governed, as to the interpre- 
tation of the contract and the morality of the claim, 
by the laws of South Carolina, even though the con_ 
tract was made and to be performed in sanothey 
Btate. The United States Court will follow the 
rules laid down by the highest court of a State in the 
matter of determining whether the lez loci contractus 
or the lez fori shall govern. The Federa) courts will 
also follow the highest courts of the State in the con- 
struction of ite statutes and its constitution, except 
where they may conflict with the Constitution of the 
United States or some statute or treaty made under it. 

The Court of Appeals reaches the conclusion, how- 
ever, that Judge Simonton has misconstrued the pur- 
port of the South Carolins Supreme Court decision in 
the case of Harvey ve. Doty. Judge Keller shows 
that there was e very important element in that case 








which had no place in the case at bar, namely the 
question of knowledge by the agent of the illegal ip. 
tent of the principal. The Judge takes up the 
language of the decision in that case and shows that 
it was tantamount to saying that if plaintiffs had nog 
known of defendant’s illegal intention and had them. 
selves honestly acted in his interest, with no intent 
to violate the statutes of the State, they would hays 
been entitled to recovery for advances, notwithstand. 
ing the concealed fradulent intention of their pring}. 
pal. Indeed, Judge Keller can not see upon what 
theory a court could hold otherwise. To be go cop. 
nected with the immorality of the contract as to be 
affected by it, knowledge of the immoral intent of 
the principal, or an immoral intent on the part of the 
agent, the broker, would be essential. If the de. 
cisions of the courts of South Carolina, Judge Keller 
says, held otherwise, he would hesitate to consider 
himself bound by themin that regard. Various de. 
cisions of the United States Supreme Courts are also 
referred to in support of this doctrine, and the point 
is made that any construction of a contract of agency 
which would hold it to be good or bad in accordance 
with the concealed intention of one of the parties, to 
be bound by or to violate a provision of positive law, 
would be subversive of the rights of the innocent 
party thereto and not to be tolerated. Moreover the 
opinion is expressed that such is not the intent of the 
South Carolina statute. 

Judge Keller says that in the record of the case 
there is no evidence that Messrs. Parker & Co. knew 
of the intention of Moore not to receive the cotton 
bought upon his several orders. Farthermore, had 
such evidence appeared, it would have been for the 
jury to pass upon it, and it is the opinion of the Cir- 
cuit Court of Appeals that Judge Simonton erred in 
not submitting this question of fact to the jury. The 
decision notes that Moore’s orders had been received 
and executed with the distinct understanding that 
actual delivery was contemplated and in no single in- 
stance had Moore demurred to this action of his 
agents, or repudiated it, but had by silence assented 
to the purchase on the conditions stated. Surely 
Judge Keller says it was a question for the jary to say 
whether the evidence adduced before them as to his 
intention, evidenced by a course of dealing extending 
over a considerable period of time, should or should 
not outweigh a self-serving declaration made by the 
defendant at the time of trial, that he did not mean 
to do that which the correspondence introduced in 
evidence tended to show he iad done. 

It had been urged in the argument that Moore was 
estopped by his course of action from denying that he 
intended to take the cotton. The Court thinks that 
had this question been raised at the proper time snd 
in the proper manner, there would have been a great 
deal of force in it. Moore is a cotton raiser. Sup- 
pose, says the Court, before his cotton was matured 
he had sold 100 bales of it to another to be delivered 
at a future date, and when the time for delivery 4t- 
rived the price of cotton had declined below the con- 
tract price. Could it be contended that the purchaser 
under that contract could free himself from responsi- 
bility by declaring that he never intended to receive 
it? However, this point the Court of Appeals was not 
in position to consider, as it did not appear from the 
record handed up to the Court that the evidence com- 
plained of had been objected to, or that any motion had 
been made to strike it out after it was introduced. 
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RAILROAD GROSS AND NET EARNINGS|°V*; but the list of gains for tnat amount and over 


FOR APRIL. 

We present below our compilations of the gross and 
net earnings of United States railroads (so far as it is 
possible to procure monthly returns) for the month of 

Doubtless for May and Jane the comparisons, 
on account of the coal strike, will not be so good, but 
for April we have an exceptionally gratifying showing. 
In the gross the improvement over last year reaches 
the large sum of $9,168,136, or 10°03 per cent; in the 

















pet the increase ie $3 369,010, or 12:08 per cent. 
April. January 1 to April 80. 
(120 roads.) (117 roads.) 
1902. 1901. Inerease.| 1002. | 1001. | Increase. 
t | z * 8 2 
Gross earn’s100 5*2,900| 91,304,164 9,168, 136/$66,082,507 261,929,975 24,1(2 532 
One| 64.302 171] 63,508,045, _B,700,126)265,717.960 247,087.92! 18,680,082 





Net earn’s 81,2°0 129 27,801,119  8,69,0101120 814,547/114,842,047| 6.472.600 





“Phe coudiuiens wnich prevailed during the mouth 
under review were set out in our article reviewing the 
early returns of gross earnings for that month. In 
brief, while trade and business remained extremely ac- 
tive—adding on the one hand to passenger travel and 
on the other hand furnishing a heavy tonnage in gen- 
eral merchandise and miscellaneous goods—the rail- 
roads had a greatly reduced volume of agricultural 
tonnage. In the West, as aresult of last year’s crop 
shortage, there was a large falling off in the grain 
movement (outside the spring-wheat sections, where, 
as is known, the 1901 wheat crop was much in excess 
of that of 1900) and in the South there was a ma- 
terial contraction in the cotton movement. The im- 
provement in earnings, therefore, now reported was 
made in face of this diminution in the agricultural 
tonnage and it derives added significance from the 
fact that, as heretofore, it follows successive large 
gains in the same month of other years. In April! 
last year, particularly, the increase had been heavy, 
reaching $10,107,965, or 11°99 per cent, in gross and 
$4,535,945, or 18°16 per cent, in the net. In April 
1900 the improvement had been hardly less striking; 
amounting to $9,764,444, or 14°29 per cent, in the 
gross and to $2 883,224, or 14°12 per cent, in the net. 
The following carries the comparison back to 1893: 














Year a Gross Barnings. Net Earnings. 

No.of; Year Year |Imerease or, Year Year Increase or 
am | Given. | Preceding. | Decrease. | Given. | Preceding.| Decrease. 
apr. $ $ $ 8 a 


"98(127) 64,700,867; 62,961,612) +1,748,265 15,037,222] 15,712,686] +294,686 
"PU1A2)| 46,496,076) 65,786,165) —9,240,600 12,287,554) 16,764,974) —8,477 420 
"6(184) 49,264,044 47 242.497) +1,921,667) 14,482,157) 12,787,861) +1,644,306 
"00(329) 60,6'8,560) 49,766,808 +811,766) 14,4*4,626) 16,667,119] —172,493 
127) 64,761,180) 54,704,841 +46,289' 15,419,768] 14.974,166] +44:6,612 
"WO184) § 68,448.166) 55,497,918] +8,015,24+| 18,740,860) 16,695,627) +3 045,283 
"O(124) 68,857,684| 64 888,200) +8,460,684 20,466,883) 19,119,606] +1,339,220 
00187), 78,077,472| 68,818,028) +0,764,444, 23,800,084) 20,416,410) 42,863,224 
"01(127)' 94,480,877) 84,831,419| +10,107,966'| 29,511,141] 26,975,106] +4,535,045 
‘0&(120)' 100,562,300] 91 894,164| +9,168,136) 31,260,129] 27,891,119] +8,960,010 
Jan. 1 to April 30, | 

"W(122)/ 212,925,970| 209,879,100) +8,546,479) eneenee 62,116,899) —8,609,8)8 
"A(189) 183,764,689) 218,267,(05|~81,512,819 60,684, 60,20 241) —0,606,815 
"W6(120)| 187,474,878) 186,487,438! 48,037,440) 64,280,490] 61,464,558] +2,815,042 
"96(127)) 201,819,180] 180,466,459| 411,362,607) 68,802,179) 64,970,246) 44,621,934 
"01(122)| 281,425,601| 984,554,+63| —3,129,052) 62,328, 60,281,592| +1,061,770 
03189) 248,006,241) 217,898,112/+21,611,12+ | 76,808,082| 68,467,681|+12,885,961 
"9W(122)| 265,638,248) 254,684,267 |+10,908,886 | 78,066,184) 78,028,400) +-067,784 
0(195)} 808,041,001) 264,681,616) +4-44,256,396) 96,220,084) 78,820,683! 417,890,350 
we 872,466 171) 836,659,00° | +85,095,1¢4) 120,750,979) 104,381 ,860| 416,428,519 
92037) 286,032 507' 361,929,075 +24,108,682 120,814,5671114,849,047! 45.472 5°0 


It is siguiticant of the generally favorable character 
of the exhibit this time that when the increases and 
8 for the separate roads are drawn off, it is 

found that there are only two roads having # decrease 
amounting to $30,000 or over, while on the other 
hand there is a very large number of roads reporting 
Increases from that figure up to over 14 million dol- 
lars. This relates to the gross. In the net there are 

















is only less extensive than in the case of the gross. 
The list is subjoined. 
PRINOIPAL OHANGES IN GROSS EARNINGS In APRIL. 


Increases, 
Central of Georgia.... $80,167 
Atch. Top. & Santa Fe. 78,492 











Sav. Fla. & Western.. 67,859 
hil. Wilming. & Balt... 67,300 
Northern Central..... 6,700 
Nash. Chat. & St. Louis 8,301 
Cin. New Or. & T. Pac 60, 
sas City Southern 89 
as Bur. Oed. Rap. & No.. 46,852 
Louisville & Nashville 277,030 | Cleve.Cin.Chic.& 8t.L. 46,243 
Missour) Pacific ..... a 276,080 “ 45,845 
Baltimore & Ohio..... »795 | Duluth So. Sh. & Atl.. Sete 
Southern Railway.... 260,281 | Grand Trunk Western 37,473 
Central of New Jersey 240,189 | Toledo & Ohio Cent... 5 
Chesa 6 & Ohio... 237,658 | N. Y. Susque. & West. 33,301 
Chic. Mil. & 8t. Paul.. 193,712 | Bangor & Aroostook. . 32,877 
st. Louis & San I 3 014 -_--e 
Atlantic ... 136,257; Total (represen’ 
Minn. St. P. &8. 8t. M. 3 47 roads).......... $8,800,007 
SBOGR 20.52. ccckbuscce 127,016 
Hocking Valley...... ° 6,094 Decreases. 
Yazoo & Miss. y- 111,595 
Mo, « — 106,957 | Buffalo Roch. & Pitts.. $80,765 
aa oe tral.... 104 368 | St. Louis Southwest... 37,995 








89,814; Total (representing 
Rises 82,506 yo” * eae $118,760 

* Does not include results for Lehigh Valley QJoal Co., which latter 
shows an increase of $795,784. 

t Covers lines “irectly , yd east and west of Pittsburg and Erie. 
The gross on Eastern es (including Buffalo & Allegheny Valley 
Division) increased $957,300 and the gross on Western lines in- 
creased $667,600. 


t These figures are for the Railroad Company; the Coal & Iron Com- 
pany reports an increase of $887,011. 
PRINCIPAL CHANGES IN NET BARNINGS IN APRIL. 








Increases, Increases, 

| A SR oie $570,114 | Hocking Mem! ecenaas $57,267 
Pennsylvaniat........ 488,700 | Wheeling & L. Erie.... 55,339 
SENET sanc5-necsces 294,047 Greed Trask... . 47,206 
Chic. Burl. & Quincy.. 261,120 | Northern Central... 47,000 
Lehigh Valley*........ 259,783 | Rio Grande Western. . 40,232 
Norfolk & Western.... 234,442 | Colorado & Southern. 38,680 
Atlantic Coast Line... 191,586 | Wisconsin Cen’ cae 37,862 
Union Pacific.. ....... 186 242 | Duluth So. 8h. & Atl.. 30,748 
Cent. of New Jersey.. 135,081 os 
Chesa: ‘6 & Ohio.. 119,539 | Total (representing 

Pacific...... 110,898 84 roads).......... $4,038,982 
Chic. Mil. & St. Paul.. 105,177 
Atch. Ls & Santa Fe oe'ane Decreases. 
Louisville & Nashville 91,530 | Southern Pacific..... - $447,328 
Southern Rail ebes 86,170 | St. Louis & San Fran. 40,129 
Dlinois Central........ 78,926 | Buffalo Roch. & Pitts. 105,908 
Minn. 8t. P. & 8. Ste. M: 77,444 | Cleve.Cin.Chic.& 8t.L. 68,656 
Yazoo & Miss. Valley. 74,599 | Chicago & Alton..... . 33,933 
Mo. & ine 63,615 
Sav. Fla. & Western.. 57,647 | Total (re ting 
Phila. Wilming.& Balt. 57,5600 10 roads)........... $795,955 





* Does not include results for Lehigh Valley Qoal Company, which 
latter shows $55,638 increase. 


t These figures are for Railroad Company ; the Coal & Iron Com- 
a fw an increase of $101,454. 
t Covers lines directly o east and west of Pitteburg and Erie. 


The net on Eastern lines (including Buffaloé& Allegheny Valley Division) 
increased $333,500 and the net on Western lines insreased $155,200. 


When arranged in groups no group shows a loss in 
grogs and only two groups a loss in the net—both for 
small amounts. The anthracite coal roads are dis- 
tinguished for a very large ratio of increase, this 
amounting to 22 per cent in the gross and to 41°96 per 
cent in the net. These companies mined a great deal 
more coal than in the corresponding month of last year, 
doubtlessin anticipation of the miners’ strike. North- 
western roads, however, also have large ratios of increase 


and so have the trunk lines and the Southern roads. 
SUMMARY BY GROUPS. 
| 

















@ROTION OR Gross Harnengs. a Net Barnings. 
GRoopP. 1908, 1901, 1902, 1901, Ine. or Dee, 
April $ ? ! 4 t t P.O, 


Trank lines.(13)| 27,412,066; 24,045,032) 8,474,086) 7,404,064) +1,060,008) 14°45 
Anthra. coa! (6)| 7,666,876) 6,106,16(|) 2,894,688) 1,644,060) +4680,088) 41°06 
Bast. & Mid.(17)| 2,861,702| 9%,760,80 880,960 888,002 8,198) Ome 
Mid, West’n.(18)| 7,882,087) 6,684,441|) 2,100,860) 1,050,408 +170,367) @20 
orth west’n(18)| 19,606,476) 11,618,666) 3,680,241) 3,108,007) +4835,174) 15 80 
North Pacific(3)| 7,880,464) 6,471,083) 2,864,680) 9,608,877) +4246,718) O48 
Southwestern & 
South Pac. 26)| 21,218,861) 20,480,658) 6,705,088) 7,015,417) 810,489) as 
Southern. ...(26)| 14,124,816) 12,239,300), 4,190,087) 9,811,640) +017,638) S867 


Total (180 r'ds)|100,562,800| 91,904,161 81,260,120] 27,801,110| +8,960,010 1808 
Mexican......(8)| 3,046,481, 2,500,941 801,277, 888,080, = +8,248) Oras 


| 
Jan. 1 to Apr, 30) 
Tronk lines .(18)|104,421,068) 99,85,620) 80,606,016) 20,044,815) +1,461,607) 6°08 
Antbr. coal..( 5)| 26,364,840) 26,786,088) 7,265,885) 7,767,450) 610124) add 
Kast, & Mid.(17) 10,726,828) 10,886,674), 9,061,667) 8,060,158 +11,484) O87 
Mid. West’n.(15) 98,741,688) 26,802,046) 0,088,482) 8,656,088) +508,010) 686 
orth weet'n (13 40,607,771) 46,158,062) 16,760,818) 14,470,660) +8,800,168) 16°30 
North Pacifie(8) 27,068,005 93,467,080) 10,348,114) 68,786,806) 41,621,618) 15°60 
Southwestern & | 
South Pac,(26)| 82,422,026) 78,874,850)) 25,710,588) 86,650,186 —800,d04, ae7 
Southern... .(25)| 54,680,876) 68,041,231 || 17,581,600) 14,417,018 +064,077; 6°80 














Pota! (117 r’ds)|880,082,507 a, 630,070| 190,814,647] 114,848,087| 46,473,000| 4-77 





five roads with decreases amounting to $30,000 or 























Mexican ,....(3)| 11,500,440 een 8,887,087) 6,404,410) +429,618) 1941 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The auction sales of bank stocks this week aggregate 
187 shares and 20 shares have been sold at the Stock Ex- 
change. The transactions in trust company stocks, all 
auction sales, reach a total of $12 shares. The first public 
sales of stock of the recently organized Guardian Trust Co. 
were made this week at 220-225. In the “curb” market 
National City Bank “rights” were dealt in at prices ranging 
from 267 to 272, and 150 shares of the new stock were sold at 


Last 78 egg” esate. 
June 1902— 276 
June 1902— 4300 
Apr. 1902— 440 
Apr. 1902— 347% 


Apr. 1902— 239% 
May 1902— 351% 
Mar. 1898— 100 

May 1902— 136% 


May 1902— 216% 
: June 1902— 1945 
. 20239-2024 June 1902— 212% 
220-225 First sale. 
June 1902— 272 


—The Real Estate Trust Company of this city has in- 
creased its semi-annual dividend to 5 per cent, payable July 
1, being 10 per cent per annum, as against 8 per cent per 
annuum previously. 

—With the declaration of its semi-annual dividend this 
week, the Bank of America has again increased the amount, 
the figure this time being 9 per cent, payable July 1. The 
last two semi-annual payments were 8 per cent each; pre- 
viously 7 per cent had been paid each six months. 

—The semi-annual dividend declared by the Mercantile 
Nations! Bank of this city, payable July 1, has been increased 
to 4 per cent, as against 8 per cent previously paid. 

—Neither Hon. Ebenezer J. Hill of Connecticut nor Hon. 
Charles N. Fowler of New Jersey were able to attend the 
assembly of bankers of Virginia, North Carolina and Georgia 
at the joint convention in Savannah on Tuesday and Wednes- 
day. In his absence a letter from Mr. Fowler was read, in 
which he expressed the hope that the delegates would not 
follow in the footsteps of their Kansas brethren, who con- 
demned branch banking as “‘ un-American, unpatriotic and 
unbusinesslike.” The sentiment of the bankers, however, 
seemed to be strongly against branch banking. Some very 
drastic resolutions condemning the proposition were intro 
duced, but these were modified and the convention finally 
adopted the following : 

That while the said bill embraces many admirable features, with the 
light before us we cannot indorse the same. We recommend to the 
members of this Association that they give the bill careful study so 
that at theproper time and season they will be preparéd to give ex- 
pression to their convictions on the subject. 

Aside from the business program arranged various en 
tertainments had been provided. The individual sessions of 
the separate organizations were held on the second day. 

At the election of officers of the Georgia Bankers’ Associa- 
tion Mr. F. D. Bloodworth (Cashier of the NationaljBank of 
Savannah, Ga.,) waschosen President, The honors of Secre- 
tary were again awarded to Mr. L. P. Hillyer, Cashier of the 
American National Bank of Macon, Ga. Mr. George H. 
Plant, Vice-President of the Firet National Bank of Macon, 
Ga., was also again elected to serve as Treasurer of the 
Association. . 

The North Oarolina Association elected as ite head for 
the ensuing year Mr.G. W. Montcastle, President of the 
Bank of Lexington, Lexington, N.C. Mr. C. N. Evans, of 
Charlotte, was elected Secretary and Treasurer. 

In the case of the Virginia Bankers’ Association, Mr. O. 
J. Bande, President of the American National Bank of Rich- 
mond, was elected President; H. A. Williams (Cashier of the 
Metropolitan Bank of Virginia, Richmond), Treasurer, and 
N. B. Gatling, of Lynchburg, Secretary, 

—lt is reported that the Nassau Trust Co. of Brooklyn bas 
in contemplation the opening of branch institutions. 

— William J. Gilpin, Assistant Manager of the New York 
Clearing House, is seriously ill at his residence in Brooklyn 
with typhoid fever. 

~Bichard A. McOurdy, Frederic Cromwell, William C, 
Whitney, Thomas F. Ryan, Jacob H. Schiff, Levi P. Morton 
and George F,. Baker, who are trustees of the Matual Life 





—————=. 
Insurance Co., were on Monday elected directors of the Hide 
& Leather National Bank, control of which, as noted in this 
department June 7, was recently obtained by Messrs, Whit. 
ney and Ryan. 


—The National City Bank is meeting with much SuCCERs in 
placing in this country its certificates representing British 
consols, to which reference has heretofore been made in this 
department. These certificates enable investors to trade in 
consols with facility, and the market in Europe for these 
British funds is so broad that large orders either to buy or 
to sell can be executed without causing material change in 
quotations. The certificates are recommended by the Ny. 
tional City Bank as an investment where the highest form ot 
security is desired. 


—The Morton Trust Company of this city, which took over 
the business of the firm of Morton, Bliss & Co., and later 
consolidated with the State Trust Company, announces this 
week its first dividend, being quarterly 5 per cent Payable 
June 30, or at the rate of 20 per cent per annum, 


—The Atlantic Trust Company of this city has increased 
its quarterly dividend to 2 per cent, payable June 39, One 
and one-half per cent quarterly had previously been paid 
since Jan. 1901. 

—The negotiations for a merger of the Manufacturers’ Na- 
tional Bank of Brooklyn with the First National Bank of 
that city have been indefinitely suspended, 


—At a meeting of the directors of the Liberty National Bank 
on Thursday Henry P. Davison, the President, resigned to ao- 
cept the position of Vice-President of the First National 
Bank, and E, C, Converse, a member of the Executive Com. 
mittee of the United States Steel Corporation, was elected as 
his successor. Mr. Davison will assume the duties of his new 
position eome time in July. Mr. Converse will enter upon 
the presidency of the Liberty National July 1. Mr. Davison 
has had a wonderfully successful career fora man so young 
in years, as is evidenced by the prosperity of the Liberty Na- 
tional under his management, In his new position he will 
have a larger field, and opportunities, therefore, for stil] 
greater usefulness. 


—The Bank of the Metropolis has filed with the State 
Banking Department a notice of intention to increase its 
capital from $300,000 to $1,000,000 and of its number of 
directors from fifteen totwenty. This bank is controlled by 
interests identified with the National City Bank. 


—The report which was circulated some months ago that 
negotiations were in progress for the purchase of control of 
the National Shoe & Leather Bank is again current in more 
definite form. Negotiations are now, it is announced, being 
conducted by the Stock Exchange firm of Stout & Co., the 
members of which are directors of the bank, and an offer hae 
been made through this firm to purchase 51 per cent of the 
stock of any holder at $140, or the whole of such stock at 
$150 per share. The stockholders have been recommended 
by the officers and directors of the bank, in resolutions of the 
directors adopted June 4, to accept this offer, and the Presi- 
dent, John M. Crane, and Joseph S. Stout and Haley Fiske, 
directors, have been appointed an advisory committee to ne- 
gotiate the sale on the above terms. President John M. 
Crane and the Metropolitan Life Insurance Co., who are 
among the larger stockholders of the bank, have agreed to 
sel] 51 per cent of their stock. The parties who are secking 
control of the bank have, it is said, no large interests in avy 
of the New York City banke, and they do not, it is asserted, 
seek consolidation of the Shoe & Leather with any other 
back, The Shoe & Leather was organized in 1853. It has 
capital of $1,000,000 and eurplus and undivided profits of 
$252,880. tis regarded as probable that the deal will be 
made, and that control of the bank will soon pass into other 
hands. 

—The directors of the Fourth National Bank have under 
consideration « plan for the construction of s new building 
on the present site, corner of Nassau and Pine streete, incind- 
ing also a lot, No. 22 Pine Street, 28°8 by 71°10 feet, negotis 
tions for which have made some progress. The Fourth Ne 
tional now owns a frontage of 76°7 feet on Nassau Street and 
70 feet on Pine Street, 


—The Oleerivg House Committee of the New York Cleat 
ing House Association made public on Saturday the follow 
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ing, which was addressed to all members of the Association 
oat non-members enjoying Clearing House privileges: 
NEW YORK CLEARING HOUSE, 


77-83 Oedar Street. 

New YORK, June 12, 1902, 

Drak Srr:—Some misunderstanding having arisen as to the true in- 
gent of the circular of the Clearing House Committee issued February 
3 1902, the Committee desire to state that the ruling therein given was 
tor the purpose of checking unauthorized use of the Olearing House 
privileges Dy parties who adopted methods of evading the responsi- 
pilities regularly assumed by non-member institutions. 
In the interest of the valuable franchise that belongs to every mem. 
per of the association, they feel that all evasions and irregular meth- 
ods should be discouraged, and they ask the co-operation of each indi- 


vidual bank to that end. 
The attention of members is again called to the circular issued by 


Committee February 3 1902. 
= By order 
WILLiaM A. NASH, 


Chairman Olearing House Oommitiee. 

WiLLlAM SHERER, Manager. 
The following is a copy of the circular above referred to: 

NEW YORK CLEARING HOUSE, 
77-83 Cedar Street, 

New YorRK, February 3 1902. 
Deak $1z:—The attention of the Clearing House Committee has 
peen called to the fact that items drawn on banks not affiliated with 
the New York Clearing House and stamped “Payable if desired at 
—_—-——— Bank, New York,” are being paid through the Clearing 


House. 
The Committee have decided that banks paying such checks through 


the exchanges are acting contrary to the provisions of the constitu- 
tion governing relations between members of the association and 
others, and have directed that notice be given of the infringement. 
By order 
W. A. NasH, 
Ohairman Olearing House Oommitiee. 


WILLLAM SHERER, Manager. 

The method of evasion has been for a bank at an out-of- 
town point, having as a correspondent a member of the 
Clearing House, or # non-member entitled to the privileges 
of the Association, to permit its depositors in its locality, to 
draw checks upon their deposits stamped by the out-of-town 
Bank, New 
York,” the blank being filled with the name of ite New York 
Clearing House correspondent. When these checks were de- 
posited in this city, they would be collected through the 
Clearing House, and the collection charges imposed by the 
rolesand regulations authorized by the amendment to the 
constitution adopted March 18 1899 could thereby be 
avoided, 


—Very noticeable expansion has been taking place in the 
business of the New York National Exchange Bank of this 
city the last few years. The bank is one of the oldest in the 
city, having passed its semi-centennial mark last year. It 
also enjoys the distinction of being the first of the New 
York Sta te institutions to enter the national system in 1864. 
The capital in November last was increased $200,000, so that 
now it amounts to half a million dollars. At that time a 
similar amount ($200,000) was likewise added to the surplus. 
The bank’s progress is displayed in the table printed here- 
with: 








Surplus é Gross Aggregate 
New Yorx Nat. Capital. Profits. Deposits. Resources. —Price.— 
EXCHANGE BK. sg + a e Bid. Ask. 


Apr. 80 1902....500,000 341,018 5,414,286 6,806,394 *270% Sale 
Feb. 25 1902....500,000 340,229 6,091,622 6,482,845 220 sul 
Dec. 101901....500,000 836,983 4,427,829 5,765,231 210 — 
Sept. 30 1901....800,000 128,259 4,327,391 5,054,654 200 anes 
July 15 1901....800,000 124,456 4,240,092 4,965,180 195 esas 
Apr. 24 1901....300,000 118,602 4,873,789 6,088,970 160 sees 
Feb, 5 1901....300,000 112,572 3,744,072 4,402,014 130 snae 
Dee. 18 1900....300,000 109,607 2,494,436 4,164,115 180 — 
Sept, 5 1900....800,000 100,061 3,446,601 4,108,836 1256 
June 29 1900....300,000 102,068 3,728,008 4,394,624 117 
Apr. 26 1900. ...800,000 99,798 8,629,406 4,139,221 116 
Feb, 18 1900....800,000 86,184 3,229,060 3,715,207 116 
Sept, 71899....300,000 62,975 3,027,669 8,492,934 116 
June 30 1899....300,000 63,786 2,710,461 3,173,260 116 
Deo, 11898....800,000 63,626 1,025,684 2,518,460 96 oan 
Sept 20 1898....300,000 60,848 1,644,049 2,096,898 70 90 

* Bale May 28, 1902 at 270%. 

Thus deposits have risen from $1,644,049, on September 20 
1698, to $5,414,286 on April 80 1902. Surplus and profite in 
the same interval have increased from $50,848 to $841,918, 
Having accumulated this surplus, the bank in May resumed 
the payment of dividends, which had been withheld since 
187, The officials are James Rowland, President; Frank 


—The Union National Bank of Newark, N. J., which be- 
gan businesson Monday at 760 Broad Street, Newark, has 
added to its board of directors Mr. James W. Alexander, 
James H, Hyde and William H. McIntyre, respectively Presi- 
dent, First and Fourth Vice-Presidents of the Equitable Life 
Assurance Society; Valentine P, Snyder, President of the 
Western National Bank of New York City; George R. Gray, 
former President of the Second National Bank of Newark 
(now consolidated with the Union National), and Thomas N, 
McCarter, Second Vice-President and counsel of the Fidelity 
Trust Company of Newark. 

—All the details of consolidation with the Newark City 
National Bank of Newark, N. J., having been completed the 
enlarged National Newark Banking Company began trans- 
acting business at 759 Broad Street, Newark, on Monday. 
The institution is operating with a capital of $1,000,000 and 
surplus and profits of over $1,000,000. The former banking 
rooms of the Newark City National Bank are being greatly 
extended to accommodate the business of the consolidated 
institution. The officials consist of E.S. Campbell, Presi- 
dent; D. H. Merritt, Vice-President; Albert H. Baldwin, 
Second Vice-President, and H. W. Tunis, Cashier. 

—The new 5,000 shares of the Commercial Trust Company 
of New Jersey, Jersey City, voted by the stockholders on 
February 17 last, will be issued next month. They will be 
disposed of at $800 each, 

—The increase in the capital of the Trust Company of New 
Jersey, Hoboken (from $100,000 to $200,000), voted by the 
stockholders on the 4th inst., will become effective on July 1. 
The shares were sold at $200 each, thus creating a surplus 
fund of $100,000. The undivided profits of the company 
amount to $112,497 at the present time, but will be about 
$120,000 when the increase in the capital takes place. 
—Receiver Edward 8, Campbell of the Middlesex County 
Bank of ,Perth Amboy, N.J., {has been authorized by the 
court to accept $30,000 fro:n five of the directors of the bank 
in full settlement of the judgment for $219,000 secured against 
them. 

—The stockholders of the Albany Trust Company, of Al- 
bany, N.Y., on Thursday voted to increase the capital from 
$200,000 to $300,000 by the issuance of 1,000 shares of a par 
of $100. The {company has been going ahead rapidly since 
ite organization in May 1900. Last year, on March 31, its 
total deposits amounted to $1,660,896 ; this year, on the same 
date, the figures had risen to $4,119,088, The officials are: 
President, John D. Parsons Jr.; Vice-Presidents, George 
P, Hilton and Frederick A. Mead ; Secretary and Treasurer, 
George C. Van Tuyl;Jr., [and Assistant Secretary, Charles 
H. Bissikummer. 

—In order to further strengthen the basis of the Columbia 
Nat. Bank of, Buffalo,{the stockholders were requested by the 
directors to pay into the surplus fund of $60,000 an amount 
equal to the capital stock ($200,000), thereby increasing the 
working capital of the bank from $260,000 to $460,000, The 
stockholders unanimously agreed to the proposition, making 
the payment on the 10th inst. 

Anent the numerous rumors of consolidation afloat in Pitta- 
burg, announcement has been made by the Pittsburg National 
Bank of Commerce of Pitteburg, Pa., declaring that ‘‘this 
bank expects to maintain its individuality, and contemplates 
no alliance with any other institution, preferring the natural 
increase in business that comes from giving ite customers 
careful and courteous attention.” 

—Mr. D. Leet Wilson, President of the Fort Pitt National 
Bank of Pittsburg, says that the ramored consolidation with 


*“" | the Fourth National and the Fifth National banks of Pitts- 

.... | burg is based on mere informal discussions, that a merger 

---» | has been talked of for years, but nothing definite regarding 
‘| the matter has been accomplished, 


—It is reported that the Marine National Bank of Buffalo 
has increased its capital from $200,000 to $500,000, Through 
the new issue the bank has secured as stockholders Mr, D, O, 
Mills, Adrian Iselin, Henry A, O, Taylor and Heber R, 
Bishop. It has also added to ite board of directors Mr, John 
H. Lascelles (its Cashier), Charles W, Goodyear, W. H, 
Gratwick, W. H, Hotchkiss, Walter Soranton, Moses Taylor 
and Cornelius Vanderbilt, 





8. Hyatt and Lewis E, Pierson, Vice-Presidents, and Rollin 
P, Grant, Cashier. 





—Mr, Rowland Swift, President of the American National 
Bank of Hartford, Conn,, died onthe 18th inst, For fifty 
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years Mr. Swift had been connected with the bank, more 
than thirty of which were spent in the capacity of presiding 
Officer. 

—The proposition of changing the name of the Tacony 
Saving Fund, Safe Deposit, Title & Trust Company of Tac- 
ony, Philadelphia, to the Tacony Trust Company, will be 
submitted to the stockholders on Tuesday, July 1. 


—At the directors’ meeting this week Mr. Horace B. Pear 
gon was chosen as Second Vice-President and Treasurer of 
the Merchants’ Trust Company of Philadelphia, and was also 
made a member of the board. A vacancy had existed in the 
office of Secretary and Treasurer of the company since the 
death of Mr. Robert M. Early, the latter part of April. Mr. 
Charles P. Early has been elected to the position of Secretary. 


—The meeting of the stockholders of the Commercial Na 
tional Bank of Pittsburg, Pa., which was to have been held 
on the 17th inst., to arrange the details of its liquidation, 
has been postponed until June 27. The plar of consolidation 
as originally arranged has been changed—the Commonwealth 
Real Estate & Trust Company, which took over the bank and 
the real estate firm of W. A. Herron & Sons, having decided 
to continue the bank as a separate institution and retain its 
membership in the Clearing House, The Commercial Na- 
tional will move into the quarters of the trust company, 
whose real estate department has been in operation since 
June 1. Mr. John D. Herron is President of the trust com- 
pany, Mr. Samuel Bailey Jr. (who will continue as President 
of the Commercial National) is Vice-President and Mr. 
George D. Edwards Secretary and Treasurer. 


—Mr. W. Hamilton Brunt has resigned as Assistant 
Cashier of the Columbia National Bank of Pittsburg, Pa., to 
become Assistant Treasurer of the Pittsburg Coal Company, 
an office just created. His successor in the bank is Mr. C. 
D. Bevington. 


—The only change made at the election this week of the 
officials of the Union Trust Company of Pittsburg was the 
addition of Mr. A. L. Mason to the board. 


—The officers have been chosen for the new Union Savings 
Bank of Pittsburg, which will begin business with $1,000,000 
capital on July 15 in the Frick Building. Mr. H. C. McEl- 
downey, the President, and Mr. A.W. Mellon, the First Vice- 
President, of the Union Trust Company of Piftsburg,will hold 
similar offices in the bank. Mr. David E, Park (Second Vice 
President of the People’s National Bank of Pittsburg) will be 
Second Vice President, and Mr. E. V. Hays, who severed 
his connection this week with the United Realty Trust Com- 
pany of Pittsburg as Secretary and Treasurer, has been 
elected Cashier of the Union Savings Bank. 

—The stockholders of the Citizens’ National Bank of Pitts- 
burg, a controlling interest in which was recently secured 
by the Union Trust Company of Pittsburg, will meet on July 
22 to act on the proposition of placing the bank in voluntary 
iquidation. : 

—When the stockholders of the American National Bank 
of Indianapolis, Ind., meet on Tuesday next (June 24) it will be 
to vote on an increase in the capital from $350,000 to $1,000,- 
000, instead of to $500,000, as was originally recommended 
by the directors, Thie move is made by the directors in 
order to bring into their bank new interests, which was not 
possible with the increase to $500,000—only a mere fraction 
of the old stockbolders waiving their rights to eubscribe to 
the new issue. It has also been decided to sell the stock to 
old and new shareholders alike at $125 per share—nut at 
$120, as previously proposed. The premium will go to the 
surplus account, Payments are to be made 20 per cent each 
on the first days of August, September, October, November 
and December 1902. The 25 per cent premium on the 
$650,000 new stock will yield $162,500, which, added to the 
present surplus and profits of $27,500, will make the total 
surplus account almost two hundred thousand dollars. 


—A very satisfactory showing was made by the Colonial 
Trust & Savings Bank of Chicago on its opening day, Mouday 
last. The insti:ution is located in the quarters just vacated 
by the Western State Bank, corner of Ls Salle and Washing- 
ton streets. 


—The Llinois Auditor of Pablic Accounts has issued a per- 
mit to organize anotver State bank in Chicago. The title of 
the proposed institution is the Drexel State Bank of Chicago, 





and the incorporators are Gale Blocki, Arthur J, Donovan 
and W. Miller. The capital is to be $200,000. 


—A deposit of more than three million dollars on itg open- 
ing day is anotable bank record. Such was the showing at 
the close of business last Monday of the National Bank of 
North America in Chicago. President Perry feels that this 
is a most excellent and emphatic indorsement of his now 
project. Tuesday and Wednesday showed a handsome jp. 
crease; Thursday and Friday the same; so that there seems 
good reason to believe that the first Government call for 
statement of this bank in July will show deposits of 
$5,000,000 or over. 

—Extra dividends of 20 per cent have just been declared 
and sent to the stockholders of the Corn Exchange and Mer. 
chants’ national banks of Chicago, registered as such at the 
date of the recent merger of these two institutions. At that 
time it was agreed that the book value of both banks should 
be reduced by special dividends to $175 per share and this 
cash distribution isthe sequel, In the process of liquidation 
of the Merchants’ National to date the following dividends 
have been declared: 175 per cent in stock of the Corn Fx. 
change National Bank, 60 per cent and 20 per cent, making 
a total of 255 per cent. Still others will follow before 
liquidation is completed. 

The following extract from President Hamill’s circular 
letter to the stockholders of the Corn Exchange National ex. 
plains the extra dividend and incidentally sets forth the re- 
markable prosperity of the bank: 

We take pleasure in sending you herewith a check for a dividend of 
20 percent. This isan extra dividend declared from the earnings of 
the bank from Sept. 171900 to March 81 1902, the time elapsing 
between the absorption by this bank of the Northwestern National 
Bank and the American National Bank, and the consolidation with 
the Merchants’ National Bank in March last. The regular dividends 
paid during this period were 18 per cent, making in all 38 per cent 
which we have been able to pay our stockholders in a little over 


eighteen months. A small additional extra dividend will be paid in 
the near future. 


—The American Trust & Savings Bank of Chicago has 
issued a very attractive descriptive pamphlet from ite new 
bond department, offering some excellent railroad, elevated 
railway, electric and municipal securities. 

—The Merchants’ Trust Company of this city announces 
that approved coupons due July 1 1902 deposited for col- 
lection in June will be allowed interest from June 27. 

—The State Bank of Chicago has been admitted to the 
Clearing House in that city, being No. 18 on the list. 

—The officials of the Detroit National Bank of Detroit, 
Mich., have organized a new bank to take its place when the 
charter expires within the next few months. The Comp- 
troller has already approved the application of the new insti- 
tution, which will be known as the Old Detroit National 
Bank, with a capital of $1,500,000, an increase of half a mil- 
lion dollars over that of its predecessor’s. 

—The officials chosen for the First National Bank of Nor- 
wood, Ohio, are O. H. L. Wernicke, President, and C. 
M. Atkins, Vice President. A call will shortly be iseued for 
50 per cent of the authorized capital of $100,000. Mr. Charles 
A. Hinsch, President of the Fifth National Bank of Cincin- 
nati, is one of the directors of the Norwood bank. 

—Negotiations for the sale of the St, Louis Safe Deposit & 
Savings Bank, of St, Louis, Mo., the oldest institution of its 
kind in that city, to the Mercantile Trust Company of St. 
Louis, were closed on Monday, The Safe Deposit & Savings 
Bank was orgavized in 1870 and incorporated in 1891. It 
was capitalized at $200,000 and had deposits amounting to 
$1,887,000. The actual removal of the savings bank will not 
oczur, it is stated, until the completion ot the new building 
of the trust company, The absorption, which was on the 
basis of $225 per share, will further enhance the business of 
the Mercantile Trust, The latter, in its statement to Jane 5, 
1402, shows the fall capital of $8,000,000 paid in, with sur- 
plus and profits of $6,730,088 and deposits of $4,370,274. 

—A charter has been secured for the Surety Trust Com- 
pany of Kansas City, Mo., capital $200,000,one-half of which 
has been subscribed, The company expects to begin busi- 
ness about July 1. It will engage in a general trust busi- 
ness but will not receive any deposits, 

—The organization of a new Denver bank is now under 





way. The approval of the Comptroller has been obtained by 
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the incorporators, who have chosen the name of the Con- 


tinental National Bank of Denver for their institution. The 

capitalization has been fixed at $250,000. Mr. John W. Sprin- 

ger, 101 Continental Building, Denver, is interested in the 
’ 


movement. 

—The second dividend of 123g per cent which was to have 
been paid to the creditors of Messrs. Josiah Morris & Co. of 
Montgomery, Ala., on Yecember 1 last, was paid last Satur- 
day, the 14th inst. " .is makes a total of 25 per cent paid 
since the suspension of the banking hous on January 26 
1901. Both the city and county of Montgomery had funds 

ted with the institution when the doors were closed. 
Mr, F. M. Billings, the owner and manager of the bank, and 
who has been arranging the settlement of its affairs, hus 
transferred his residence to the city in payment of the 
second dividend. 

—Ffor ninety days, beginning with the 6th inst., Mr. J, R. 
Perdue will be Acting Cashier of the Merchants’ National 
Bank of Richmond, Va. 

—Mr. F. B. Gray has been appointed Cashier of the Com- 
mercial National Bank of Houston, Texas, to succeed Mr. A. 


L, Williams. 

—Quite an elaborate programme has been arranged for the 
Convention of the Minnesota Bankers’ Association to be held 
at Crooketon on June 25, 26 and 27. Among the topics to be 
discnssed’are “Trust Companies,” by Mr, E. A, Merrill, Presi- 
dent of the Minnesota Loan & Trust Company of Minneapolis; 
“ Par Lists,” by W. T. Fenton, Vice-President of the Nationa; 
Bank of the Republic, of Chicago; ‘‘Can Panics be Prevent- 
ed,” by Mr. S. R. Flyun, President of the National Live Stock 
Bank of Chicago; ‘‘ Bank Clerk Associations,” by Mr. Orrin 
M, Greene of the Security Bank of Minnesota, Minneapolis, 
“The Group System,” by Mr. C. B. Mills, President of the 
State Security Bank of Sioux Rapids, Iowa; ‘ Reciprocity 
andTrade Relations with Canada,” by Theodore M. Knappen, 
Associate Editor of the Minneapolis Journal ; ‘‘ The Bankers’ 
Money Order,” by Edwin Goodall, Treasurer of the Bankers’ 
Money Order Association of New York ; ‘‘ How to Maintain 
Interest in our Business, and other Problems for Banks,” by 
J. Adam Bede, of Duluth, and an address by Hon. A. R, 
Cummins, Governor of Iowa, 


—The Baker- Vawter Company of Chicago is publishing a 
book of tables showing theinterest on any sum from $1 to 
$10,000 at any rate from 2 per cent to7 per cent for from 1 
day to 5 years, The regular price of the book is $1 50 
(cloth-bound, 128 pages), but this, the first edition, is being 
offered for introductory purposes at 60 cents. The company 
makes a specialty of auditing, devising and systematizing 
methods of accounts, in addition to the business of manu- 
facturing special styles of ledgers, account books, etc, 

—The Governing Committee of the Chicago Stock Ex- 
| ad adopted the following resolution at a meeting on the 

at. : 

Resolved, That, beginning July 1, 1902, the interest on all bonds 
bought and sold on the Chicago Stock Exchange shall be calculated 


by months and days on the basis of 360 days to the year, as to the 
days, instead of 365. 


Chicago was about the only city where the old method of 
computing interest still prevailed. 


Book Hotices. 


CHAPTERS IN THE HisTORY OF THE MANCHESTER CHAMBER 
oF COMMERCE, with the address of the Right Hon. Earl of 
Rosebery, K. G. K.T., on the occasion of the Centenary 
Celebration in 1897. Compiled by Elijah Helm, Secretary to 
the Chamber. 8vo,, pp. 112. 

Mr, Helm is a thoughtful writer, and his volume has a 
wide interest. The records of the Manchester Chamber of 

erce go back to 1794, for in February of that year was 
founded a Commercial Society, consisting of merchants and 
manufacturers trading with Continental! Europe; when under 
the present title-in 1820 the successor organization was 

ed, the archives and fands of the earlier body were 
transferred to it. 

Manchester had long been the centre of an important hand- 
loom textile industry; woolens and silks were made, and 
stuffs of linen warp combined with either a linen or a cotton 
Weft, the raw material of the latter being brought from 











a strength sufficient to serve as warp had been found, and 
such all-cotton goods as were sold in England or exported 
came, for over a century, from India, through the cole agency 
of the East India Company. Supposedly for the good of the 
home production of woolens, the importation of printed 
cottons from India was prohibited in 1700, although uncolored 
cotton cloths were still admitted. About the middle of the 
Eighteenth Century the average annual imports of cotton 
were less than 2 million lbs., while of linen yarn nearly 24 
million lbs. came from Ireland alone, Between 1764 and 1770 
came the spinning jenny, which produced weft, and the 
water frame, which spun warp; in 1778 the first piece of 
calico made entirely of cotton was woven; in 1785 and 1789 
the first and the second steam engines used in the cotton in- 
dustry were erected. Thus the beginning of the Chamber’s 
records coincides approximately with the series of inventions 
from which the varied trades and industries of the textile- 
making districts have grown up. 

In 1794 steam carrying had not come, on land or on water. 
The opening, in 1761, of the Duke of Bridgwater’s canal from 
Worsley to Manchester, had led to connecting the Midlands 
withthe Mersey, the Severn, the Humber and the Thames; 
the year 1794 had acanal mania corresponding to the rail- 
way mania of 1846, and this movement did not cease until 
the railway idea began to attract attention. The canals 
must have been a boon, and we need not wonder at their 
popularity when the state of the roads is noted, for the latter 
had not improved much since 1770, when one writer thus 
vigorously denounced the turnpike between Preston and 
Wigan: 

“I know not, in the whole range of language, terms suffic- 
iently expressive to describe this infernal road. To look 
over & map and perceive that it is a principal one, not only 
to some towns but even whole counties, one would naturally 
conclude it to be at least decent; but let me most seriously 
caution all travelers who may accidentally purpose to travel 
this terrible county to avoid it as they would the devil, for a 
thousand to one but they break their necks or their limbs by 
overtbrows or breakings-down. They will here meet with 
ruts, which I actually measured, four feet deep, and floating 
with mud, only from a wetsummer; what, therefore, must it 
be after a winter? The only mending it receives in places is 
the tumbling in some loose stones, which serve no other 
purpose but jolting a carriage in the most intolerable man- 
ner. These are not merely opinions, but facts, for I actually 
passed three carts broken down in these eighteen miles of 
execrable memory.” 

Inevitably the Commercial Society became largely con- 
cerned with questions arising out of the transit of goods, and 
the records of 1797 show a long minute condemning the 
effort of common carriers—especially the Aire and Calder 
Navigation Co.—to obtain from Parliament an actof im- 
munity from claims for loss and damage to goods en route, 
this matter having aspecial importance because all mer- 
chandise to Northern Europe from Northwestern England 
was then conveyed by canaland river to the port of Hall, 

In 1837 Mr. Cobden had a private discussion with several 
other economists, in which they found themselves in agree- 
ment that the superfluous manufactured products of Great 
Britain ought naturally to be exchanged for the excess food 
products of other countries; that customs taxes on foreign 
grain were the stronghold of trade monopolies and privileges 
and that only by making a powerful assault upon this main 
position could they hope to liberate industry and commerce. 
Possessed with this view, Mr. Cobden suddenly had a happy 
thought, and he said to Mr. Ashworth, a director of the 
Chamber, ‘I'll tell you what we'll do—we’ll use the Man- 
chester Chamber of Commerce for an agitation to repeal the 
Oorn laws.” 

The objection that the Chamber was not a suitable body 
for this purpose did not in the least daunt him, and he began. 
About a year later the Chamber's directors called a meeting 
to consider a memorial to Parliament{(not the firat on thesub- 
ject, however), This earnest document, which boldly asked 
for the repeal of all import taxes on food, ‘‘ and to carry out 
to the fullest extent, both as affects agriculture and manu- 
factures, the true and peaceful principles of Free Trade by 
removing all existing obstacles to the unrestricted employ- 
ment of industry and capital,” was adopted by an overwhelm- 
ing majority, and immediately followed by resignation of 
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reinforced and grew into the National Anti-Corn Law League, 
which wrestled for seven years until it triumphed in 1846. 
Sir Robert Peel, leader of the Opposition, at last came over 
to it. 

The memory of the fact that this movement had its birth 
within the Manchester Chamber of Commerce is still cher- 
ished as its chief glory. This was the keynote of Lord Rose- 
bery’s ‘address at the celebration of the Centenary of the 
Chamber in 1897; and the narrative of the movement, with 
the conditions which led up to it, form a large part of this 
commemorative volume, 


A History oF THE BANK OF New YORK, 1784-1884, Com- 
piled from Official Records and other sources at the request 
of the Directors. By Henry W. Domett. Third Edition, 
8vo., pp. 140. Riverside Press. 


In response to many inquiries, this new edition of a cen- 
tennial review first issued in 1884 has been published, and 
recalls to mind the peculiar history of this ancient institu- 
tion. It was almost the first in the country, was actually 
the first organized in this State, and among very primitive 
and crude conditions. For several years after the Revolution 
the sterling form of currency expression necessarily held 
over, The State of New York, by Act of Jan. 27 1797, adopted 
the present decimal notation, with the same terms as now, 
but the dollar was at first only “‘money of account,” like the 
pound itself; indeed, the Act itself declared that the dollar 
should be equivalent to “four-tenths of a pound,” with 
fractions in proportion. The “Lyon dollar” (more properly 
“lion,” as it bore the figure of that animal), which was in- 
troduced by the Dutch, and for a considerable time during 
the Colonial period was the only legal tender, had disap- 
peared; in its place had come doubloons, guineas, pistoles, 
Johannes pieces, moidores and sequins. The currency situ- 
ation, like the financial and even the political, was chaotic 
and troublous. The Pennsylvania Bank, founded in Phila- 
Gelphia in 1780 as an instrument for governmental assist- 
ance, closed in 1784. The Bankof North America started in 
Philadelphia, under a governmental charter, at the end of 
1781, and proved immediately successful and useful. Moved 
by this example, a proposition was broached, early in 1784, 
im the “Packet,” a semi-weekly journal of this city, to 
found the Bank of the State of New York, one-third of the capi- 
tal to be paid in in cash and the rest to be on landed security. 
This met prompt and forcible objection, as proposing a bad 
banking foundation and also as threatening the beginning of 
8 landed aristocracy, and the plan was dropped in favor of 
one “‘to establish a bank on liberal principles, the stock to 
consist of specie only.” So, on March 15, 1784, the Bank of 
New York started, by an election of officers. 

The founders were unfamiliar with banking. They be- 
lieved banks might be good things, and were determined to 
have one; with this their knowledge ended, and the officers 
chosen teem to have been no wiser, their selection having 
been made according to activity in promoting the new en- 
terprise and to supposed adaptability tolearn. But a little 
experience had been acquired in Philadelphia (then the larger 
city), and so the new cashier, armed with a letter from 
Alexander Hamilton, was rent thither to learn about bank- 
ing from the Bank of North America. 

The settled part of New York was then below Murray 
Street. The chief business streets were Water and Pearl, 
the latter then being called Queen. The main avenue was 
Broad, which extended from the Exchange, at the water side, 
to the City Hall, on the corner of Wall; nearly opposite the 
Hall, on part of the later site of the Mechanice’ Bank, stood 
Hamilton’s house; on the corner of Wall and William stood 
a statue of William Pitt, mutilated by the populace after 
his speech against dismembering the colonies by granting 
American independence. 

Wall was the fashionable residentia! street, and William 
had the principal dry-goods shope. Broadway, the “back- 
bone or ridge,” was beginning to grow in favor, and had 
buildings as far north as St. Paul’s; ite houses bad gardens 
behind them which sloped to a sandy beech; at Vesey and 
Ann Street corners were guideboards pointing out ‘‘Road to 
Albany” and “‘ Road to Boston.” The population may have 
been 20,000. The Bank of New York commenced business in 
the old Walton House, 156 Queen Street, in St. George’s 
Square, now Franklin, The bank started without a charter, 





me) 
and operated for seven years without any distinct legal formal 
status; in lieu of charter it was founded upon a * 

tion,” to which the president and the directors were bound 
by an oath of allegiance; thus the institution was in fact 9 
private copartnership with unlimited personal liability, a 
condition to which some of the earliest subscribers had ob- 
jected. The difficulty in the way of a more suitable basig 
was the lingering popular hostility to banks, Business gen- 
erally had been increasing, and importations of general 
merchandise with it, producing a specie drain which was 
promptly laid to charge of the Bank. Its directors wer 
accused of being in the pay of British capital and of con: 
tracting their discounts just before the European packet 
sailed, that they might personally profit by tightness ip 
money; their insistence that men should keep their business 
engagements was also interpreted as hardheartedness, The 
fearsome prediction was made that “if their number is 
not restricted, should banks be permitted in America, after 
the profits they yield are known, we may not alone hays 
one in every State, but also one in every county of the 
different States.” Ignorant hostility to banks and capital is 
as old as the country. Specie was quite as ‘ hard” then ag 
it has ever been since, and the effort to commit the State to 
fiat paper, which was considered ‘‘easy,” was rife also, 
Effort to that end, and effort to defeat the grant of a charter 
to the bank, went on together, and it was not until 1791 that 
the latter was obtained; its form was substantially the 
model upon which all bank charters were framed down to 
1825. This charter was to run only twenty years, In 1808 it 
was extended to 1820; in 1813 it was included in a general 
Act of extension to 1882; in 1881 it was extended to 1853; in 
1852 the bank was reorganized, with $2,000,000 capital, under 
the general banking law of 1838, and thus it passed beyond 
the need of extensions. 

The charter became the basis of operations May 1, 1791, 
In the spring of 1796 the bank removed to its present 
corner of Wall and William, In 1799, ‘to provide a place 
for transacting its business outside of the city, in case of 
emergency,” a building was erected farther north. The ex- 
pected emergency was yellow fever; the place outside was 
Greenwich Village (now Bank Street and Waverly Place), 
and the business was removed to it during the summer 
months of 1799, and again in 1822, 

Having given so much space to these century-old particu- 
lars, which are not only deeply interesting but have a histori- 
cal value, we must pass rapidly over the chronicle of the 
bank during the remaining time, In 1837, in common with 
others, the Bank of New York suspended specie payments, 
resuming in the spring of 1838. In 1857 a like suspension for 
two months only occurred; on an action for a receivership, 
the Supreme Court ruled that during a time of general sus- 
peneion, refusal to redeem circulating notes on demand did 
not prove a bank insolvent. At the end of 1864 the bank 
founded ite gold department. Through the trials of 1860-5, 
again in 1878, and down to the present, the Bank of New 
York bore a prominent part in the Clearing House and in all 
other financial relations. 

Except in 1887, when compelled by law to do 60, the Bank 
of New York never passed a dividend. Records for the 
seven years prior to legal incorporation cannot be found, 
but notices covering a total of 45 per cent during that period 
were published and it is supposed there was still one more of 
8 per cent. Down to 1884—when the centennial volume of 
which this one before us is a later edition was issued—the 
total of dividends was 9093, per cent. The life of the bank 
was intimately wrought in with that of the city, the State, 
and the whole country; ite course has been one of honor 
without a blemish, and in every best sense it is “‘ an institu 
tion” among us. 





IMPORTS AND EXPOTRS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Custome at San Francisco bas furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of May, and 
they are given below in conjunction with the figures for 
preceding months, thus completing the resulte for the 
eleven months of the fiscal year 1901-02, Theimportsof gold 
were very moderate, reaching only $102,716, of 
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$38,265 wasincoin. Of silver there came in $142,912, of which 
$140,268 was bullion. During the eleven months there was 
vreived a total of $12,722,868 gold and $2,795,460 silver, 
which compares with $24,096,677 gold and $2,976,175 silver 
in 1900-01. The shipments of gold during May were only 
$2,117, mostly coin, and the exports of silver have been 
$296,242, of which $33,007 was coin. For eleven months the 
exports of gold reached $770,271, against $159,161 in 1900-01, 
and $7,699,825 silver was sent out, against $7,423,265 in 
1900-01. The exhibit for May and the eleven months is 


as follows : 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 








GOLD. | SILVER. 





Goin. | Bullion.| Total. | Ooin, | Bullion. | Potas. 
$ i a be 
| 
sl 17,823) 42,862) _60,685/109,347, 272,978, sez,.szs 
1,465,926 _84,873/1,550,799 118,232) 220,686 338,918 
5,012 164,830 





























Mareh.....| 25,825] 37,499] 63,324) 3,370) 165,823| 169,193 
ee 143 157,093) 188] 187,895! 188,07 
Hay | 38,265] 64,451, 102,716] 2,644) 140;268| 142,912 











Tot.11 mos11508835 1,213,533! 12722368 466,459| 2,259,001 2,725,460 H 





£XPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 














| GOLD. SILVER. 
MONTHS. 
Doin. | Bull’n| Total. Ooin. | Bullion. Totai. 
190102.) $ 8 g $ + 
Jaly....--- 2,060 osie 2,060) 247,755) 157,000 404,755 
ugust 5,085 wets 5,085), 508,226) 434,700 942 
r ber 066)| 523,835) 552,200) 1,076,035 


November. 3,260 





---.| 8,260) 258,518| 469,500) 


4,066 coco 4, 
er...| 2,564 350 3,014 568,942) 429,900) 998,842 | 1896. 





= MEROHANDIS2. GOLD. SILVER. 

ve 

Mos. | saports.|Imports.| #2¢*| ma. | Ime | 226! wo | 1m- |Beeee 
nie Bar prts| vorts.| ports.| ma bvr4| vorts.| porta. |Z ee 








Py x : 2 t $ $ $ 
1902./5.48,990|382,073|16592719.385| 9,246] 10,639|19.275|10,558) 8,717 
190 1.619.079 $65,087 |'25.4042/'2.4,146| 12,666] 11,480/23,885| 13.201 10,664 
1900.|603,381| 378 ,417|2:3496422,347 12,896] 9,451/'35,182| 13,049) 11.288 
1899 |496,624/3'26,687| 169937| 6,645|:20,282|*13,687/'23,277/ 1:2,542| 10,735 
1898.|526,563|274,908/251567| 5,850/$9,26| *$3,416/20,442/10.804| 9,578 
1897.|416,575|367.¢23| 48,952'1'7,470) 5,186) 1:2,884|:23,06>) 1:2 049 11,019 


* Excess of imports. 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 
































BXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 























December. 4,937) :...! 4/987) 839,159) 556,800) 1,395; 
January .. 145) a 145) 8,862 466,100) 474,962 
February. 3,575|732000| 785,575 34,232) 419,400| 453,632 
March.....| 5,673 .....  5,673/ 30,819] 566,083, 596,402 
wore] 4,439 <2 4,489 13,05 000, 322,052 
jaseuee 1,480 687 2;117) 88,007) 263,235 296,242 














asp oet 
fot.11 mos 37,284 732987 770,271'3,065,907|4,623,918' 7,689,825 














IMPORTS AND EXPORTS FOR MAY. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
May, and from it and from previous statements 
we have prepared the following interesting summaries: 

FOREIGN TRADE MOVEMENT OF THB UNITED STATES. 
{Iv tne following tables three ciphers (000s) are in al! cases omitted.) 
————1901-02. - 1900-01.— 
Exports. Imports. Hacess. zports. Imports. Hace 
Merch’dise. & a $ ' t 2 
July-Bept... 324.467 21B,087+111.490 319,080 185,040 +134,881 
Oct-Dec... 419.056 2SBO48+185,114 445.982 204,682 +241,400 
Jan-March. 337.404 231,716+105,748 373,767 20,606 +164,061 
April........ 109,170 75,823 +33,842 120.754 76,008 +44,056 
May... 102,208 75.620 +26,837 124,508 78,048 +45,926 
Total... 1.292.428 829.052 4462471 1.384.901 754.708 +630.228 
Geld and Gold in Ore. 
JulyBept.... 3,190 19,472 —16,282 22,105 23,908 —1,198 











Oct-Dec.... 25,102 19,61 +6,741 1,689 26,761 —25,282 
dan-March. 15,073 5,581 8 +9,u2 9,128 5,644 +484 
April........ 2,844 1,774 +131,070 4,917 229 +12,668 
Mag..,....... 1,068 1,641 +827 10,101 1,778 = +8, 828 
Total.. .. 48,177 48,019 +98 47,510 62,700 —14,.050 





Sliver and Silver in Ore. 
July-Bept... 13,068 7306 +5,607 17,182 11,421 +5,711 


Oct-Dec... 14,151 S656 +5496 18,719 9.830 +18,880 
den-March. 11.752 6420 +5.838 14,620 8,086 +6 ,486 
April........ 3,741 2,050 +1691 4,959 2.370 42,580 
May..,...... 3,782 2.088 +1698 4,336 2.746 +1,641 


Total...... 46.479 26570 +19,909 59,716 
+ Bxcessof exports. — Excess of imports. 

We eubjoin the totals for merchandise, gold and 
tilver for the eleven months since J uly 1 for six years. 





34452 +235.26, 





SILVER. 


MERCHANDIAE. GOLD. | 





‘|Imports.| #24 | wa. | Im. | Maceo 
. | ports. Baporte 


re |e | ee ee | ee =| ee | me gy ne | emer 


8 “ee Se 8 $ $ $ a 
820,062|46:2471 488, 177|498,070 9¢|46,479/26,670] 19,909 
7'54,768| 630228 47,840) 6'2,790|*1 4,960 59,716) 34,452)25 264 
798.940) 496891/40,178/40,814|  *671|5 1 ,624| 30,867|:2 1,107 
635,89) | 495234 1 6,614 85,849] *G9,290/59,476 285,780) -2 3,606 
564,785) 571719 15,081 117,061 | *108,080| 50,040 | 289,800) :2:2,050 
96-99'077.8901679.647) 2O8268'3 2,786 | 93.923!*5 1 1875.6 ,860) 97 ,685'29 826 
* Excess of imports. mn 
Similar totals for the five months since January 1 





Excess 
Bau- Im- 4 
ports. | porte. v4 d.. 4 












































Monetary? CommercialKuglishAews 


| From our own correspondent.) 
LONDON, Saturday, June 7, 1902, 


The announcement of the surrender of the Boers in the 
field has not been followed by the expected boom. Onthe 
contrary, there has been heavy and persistent realization all 
through the week. This has produced a ee of great dis 
appointment in the Stock Exchange, where it was antici- 
pated that at least for some weeks there would be great 
activity. In reality, however, it has been very natural. In 
almost all departments, but particularly in consols, British 
railway stocks and South African mining shares, there has 
been a steady rise going on since the beginning of the year, 
During the past two or three weeks the rise in mining shares 
particularly bas been rapid and marked. Very large num- 
bers of people, therefore, were eager to take advantage of 
the announcement of peace so as to secure their profits, 
Moreover, the Continent had been seliing South African 
mining shares ever since the middle of 1899, and consequently 
almost the whole of these shares were held lately in this 
country. Many of the shares were bonght at low prices 
during the gloomiest period of the war, and consequently a 
very handsome profit was realized on selling this week. 
Lastly, the fact that selling predominated over buying dis- 
couraged Continental investors and particularly French in- 
vestors. Everywhere the investor proper buys when prices are 
rising and is frightened away when prices are falling; but in 
an especial degree this is a characteristic of the Freuch in- 
vestor. Those who are best acquainted with the Paris 
Bourse were very confident that as soon as peace was reall 
assured there would be large buying on French account, an 
that there would have been is probable if quotations had 
been maintained in London; bat when quotations declined 
in London, Paris sold, though not very much, 

French investors, however, have been somewhat) bolder in 
regard to console, That there was at the beginning of the 
week an immense bull account in consols, there can be very 
little reasonable doubt, AJmost every speculator haa been 
buying recently, not only at home, but on the Continent, 
British and German operators have sold this week, whereas 
upon balance the french have continued to buy, They are 
convinced that as soon as these realizations end there will be 
another upward movement in consola and that before the 
year is out par will be reached, At present the inclination 
of French purchasers seems to be to hold on until they get 





yo there has been very little doing in this atate of 
things in the American department; and British railway 
soomrmaee have likewise been neglected and quotations have 
eclined, 
Upon the Continent there is no iinprovement in business, 
The vast accumulation of money goes on in France and the 
public is as indisposed as ever to engage in any kind of new 
enterprise at home. It is investing, as already said, in British 





make the following exhibit. 


Government securities, and most good judges expect that it 
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will invest largely t-y and by in goldshares, For the moment, Englism Financial Markets—Per Cabie. 
— ‘the disappointment caused by the realizaions in| The daily closing quotations for securities, eto,, at 
on is heightened by a certain nervousness respecting the | are revorted by cable as follows for the week ending June 

ecndition of neightoring Continental countries, The new — 8 Stine H; 

regulatic n of the k of a . given much —— LONDOR. Bat. | Mon. | fwes.| Wed. 

France, while there is a revival of anxiety res n se ne 

many. It is not easy to understand on what this is based, | Ver per ounce....d.| 24. | 244 sani decie 
961li¢ 














ae 2 


is., new, 2% p.cts.| 96 907 
That the slow liquidation will bave to go on for a considera- vor ttn " 618 96% 1 
ble time yet is certain. That there is a good deal of distrust 8 oy pagemara e me 0/01°7249/01°7745 rey 
remaining is likewise beyond donbt. That trade is bad is of | {pane tec --- --o---| Olu | She | Oe | foe | 8 
course notorions; tut thet there is grcurd for serious appre- | atch. Top. & a 
hension does not appear; and yet there is a feeling of ap- n 
bension in Paris respecting what may hapyen in Germany. | Saitimore & Obio ....../108 
and ebove all this, there is of course the unsatisfactory 
political and ecor omic condition of Russia; and lastly, the 
resignaticn of M. Weldeck-Roussean has utterly disappcinted 
the public. In him they had full confidence, but whether 
his successor will be able to steer the ship of State safely 
remains to be seen. The result is that business is exceedingly 
stagnant in Paris. In Germany it is equally stagnant, and 
although it is believed that the political condition of Russia 
is somewhat improving, there is no doubt that the economic 
condition is as bad as ever. 

Money continues »n good demand. Indeed an instalment 
on the Government losn fell due on Thursday and the ont- 
side market bad to borrow a considerable amcunt from the 
Bank of England. Still, the hope is given that now the 
market will obtain a somewhst more plentiful supply before 
long. In the first place money is coming back from the in- 
terior, and im the second place a good deal of gold is being 
received from abroad 2nd is coming to the Bank of England. 
Now that peace is secured it is likely that a good deal of gold 
will be shipp:d from South Africa. All through 1899 the 
relations betweer our Government and the Boers were 80| gi peemetacncrnn= |) 
bad that the banks in South Africa were obliged to accumu-| Preferred........-.-<-- 
late unusually large reserves, and when war broke cut and | U. 8. Steel Corp., com..| 40 
a large British srmy was landed there, the reserves had to| gD? aos pref..| 9 
be still further increased. Apert, then, from the suspension 
of gold-mining this unusual accumulation of banking re- 
serves in South Afiica hed its influence upon the London 
market. Nobody knows as yet how soon troops can be 


brought home; tut the mere stoppage of fighting and the 
return of the Boers to their farme sill it is anticipated, lead | @Ommercialand Pliscellaneous Hews 
the benks to prepare for larger remittances to London. At 
all events, in the course of a few months it is expected that| Imports AND EXPORTS FOR THE WEEK.—The following are 
the bankirg rererves in South Africa will be lergely reduced. | the imports at New York for the week ending for dry goods 
Furthermore, it is bcped that gold-mining will now be| June 12 and for the week ending for general merchandise 
— on rapidly, and consequently it is expected that | June 13, also totals since beginning first week January, 

‘ore the stringent time comes in the autump, there will be FOREIGN IMPORTS. 
tape ow of gold from South Africa. 

is probable, however, that the city is somewhat too ‘ 1902. | 1901. 1900. 1898. 

Sanguine in this, for it is not Likely that many troops can be } 
brought home for some time. The concentration camps can- | Ory Goods..| 81,591,296 61,392,189) $1,513,136) $1401.28 
not be broken up, for tbe simple reason that the people in ease — Sstiete ania 
re pene be boused — rere! —~/ reo to poo me Total $9,754,363) §8,279,183) $9,248,583) 89,140,159 
aD € gerrisons canno' argely redu until the | 
prisoners in India and elsewere are brought home. end that = ote ase'os0 parte oe gt 
cannot be until shipping end food are provided in abundance. : ———— | 
It _ not peg eager that the Government ex- | Total 24 weeks 8257,249 961 $263,072,318 |§264,660,262'8267,654,714 
penciture in Sou' i i much reduced for man oods 
monthr, probably for the rest of the year. It will be differ. ene ee uf the dey tendons ny eck later will be found 
ent in the new yesr. According to & statement made oD} Tne following is a statement of the exporte (exclusive of 
Wednesday by the-Chancelior of the Exchequer, he expects ie) from the port of New York to foreign porte for the 
to have in the three months from New Year’s Day to the end pene iT date 
of March a surplus of revenue over expenditure of about 101 week ending June 16, and from January 1 to . 
millions sterling, which he propores to apply to the redemp SS RS eS 
tion of debt. The redemption of ro large a sum as that would | 901 1900. | 189 
— once immensely — the supplies in the open — basins aes. - ae : 

it it is too soon yet to speculate upon what the course 0: the week..| 67,736 89,174,216) $11,459,452 89,381,566 
— market — — npn a monthe of next year phd reported, 217;543-961 282,863,566 257/121;360 204,538,081 

eantime, the India Council continues to sell ite drafts | 
well. It offered as tender on Wednesday 30 lacs, and the win 24 noone $221,880.04 ayy Ee 
applications amounted to 952 lacs at prices ranging from following shows exports imports 
ls. Bd. to le. B 15-16, per rupee. alee at le. 3 29-824. specie at the port of New York for the week ending June 
were allotted about 8 per cent of the amounts applied for. and since Jan. 1, 1902, and for the corresponding periods i 
The following return shows the position of the Bank of | ‘#01 end 1900. 

BSogiand,the Bank rate of discount the ice of is, doc EXPORTS ABD IMPORTS OF GPROIB AT MEW YORE. 
compared with the last three years : — Haports. 


1908. 1901. 1900. 1800. Week. \@#mecJan.1. 
June 6. Sum 6 Jume7 


&£ “& Great Britain....... Biccceee-| $182, 
20.702 646 27,678,700 | Pramoe...... cnceae-- 14,130,388 
bz 10,987.7°0 | serman 1,586, 
41.391 849 87,872,207 
ye 18,068,021 a 29,106 
20,410,400 19,681, America 827,974 
82,887 145 . eeerener 10384 
4% 40% 
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Tovai 1902... $14,800'916,903,800 
‘os 108 425,791| 28,211,602 
Sione760 181406,000 170,404,000 otal 8,570,586 28,002,729 

The following shows the imports of cereal] produce into the ; I steed 
United Kingdom during the thirty-nine weeks of the season Week, \MimesJan.1. 


a 


compared with previous seasons : ¢ a: 
1 





ath alt | 











78 
1901-02. 190001. ’ + 44 

of wheat, owt.51,076 496 61,676, Mexico. ved 1 
womans. sweater aas feare% f 18,9 suuth Amerios 
cnernanennassnnnnr ABMBOSO9 16061 A / 2,478 
1308 


epee  a f $9. $514,793 |816,707,700, 138,672 
cnecemnee aernens > * , ’ 
Epics gine oh ee eevee | otal igo0:---""| Bbaynis! Suner-sial 97016 1.700006 


IMPORTS. 
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———. _ 
New York City Clearing House Banks.—Statement of DIVIDENDS. 
| for the week ending June 14, based on average of wel Wain pm 
jaily results. We omit two ciphers (00) in all cases, ame of Company. Cont Paysite (Days Inclusive.) 
l Re | ss Ralireads (Steam). he [> 
Chicago & Alton Ry., pret..............; 2 jJ’ly 1jJ’ne22 to Jly 1 
. Cin. Ham. & Day., pref. A.and B. (aa)| 1 jJly lsd’ne1d9 to Sly 1 
Cleve. Cin. Chic, & St. L., pref. (quar.)| 1%/J’ly 21)\J’ly 4 to J’ly 21 
Dayton & Michigan, guar. (quar.)...... 2 \J’ly iljJ’neld9 to J’ly 1 
: ranite an .| $2 |J’ly _1/ Holders of reo. J’ne 21 
Missouri Pacific ..... | QelJ’ly Q1iJly 3 to J'ly 21 
New York N. H. & Hartford (quai .| 2 |J’ne 80) Holders of rec. J’ne 14* 
Norfolk & Southern (quar.)............ | 1 |Dly 10\Jly 1 to J’ly 10 
Northern of New Hamp. (quar.).......|  l4aiJ’ly | t 4 
St. Joseph & Grand Island, lst pref...) QafJ’ly 165\J’ly 1 to Jly 15 
weeeeece (Georgia) i ctebenabucese| Q%4)J'ly 56)J’ne17 to Vly 7 
Street ways. | | 
Brooklyn Union Elevated, pref ........ |; 1 j’ne 80J’ne26 to J’'ne29d 
Metropolitan 8t., New York (quar.)...| 1%/J’ly 15|J’ne 25 to J'ly 15 
Philadelphia Co., Pittsburg, com. (qu.)} 1‘y/J’ly 21) Holders of rec. J’ne 27 
Becheater (N. Y.) Ry., pret. (quar.)...' L%siTly 1). .......ccceccocccccccce 
United Trac. & Elec., Providence(qu.) 1 |J’ly 1\J’ne20 to J’ly 1 
Washington Water Pow., Spokane(qu.), 1%4/J’ly 1) Holders of rec. J’ne 20 
West End 8t., sane. PEE.. .ccoveccsose 4 jJ’ly 1J’ne 24 to Jilly 1 
8. 
Wamk of AMPA. con ceccoescccsceccesces 9 |J’ly 1/J’ne 21 to J'ly 2 
Bank of New York, N. B.A............, 5 |J’ly 1)J’nel8 to ly 2 
SD PENNNUNEEL. .c.cccccadéeccouccdccesece 6 jJ’ly§ 1/J’ne 2s to Jly l 
SDM ccccenctiuseeosescscce ---| 3 [J’ly \J’ne 23 to Jly il 
EE ECR 5 jJ’ly \J’ne2l to J’ne30 
wy & Traders’ National } ? a a \J’ne 1 = ¥ ne 3 
g Nat = 7. ne ne 
Mercantile National 4d ny 1\J’ne23 to ly 
2 echanics’ National................-.-+ 4 J’ly lj’ne20 to J’nes0 
4 1 Merchants’ Exchange National........ \'8 ‘Sly 1J’ne20 to J’ne30 
hants’ Natio: | 84g J’ly J’ne21 to J’ly 1 
aee7 ation € Sy ilpmeg0 to Juego 
ationa ¥ iy’ ne 
1,820.0 National 8 \J’ly 1J’ne19 to J’nes0 
4,227.0) National Par 79 J’ly vnelgs to J’nes0 
195.1 National Shoe & Leather (quar. | 1 |Jly gnelg9 ‘to J’ne30 
2,787, North Side, Brooklyn | 3 lDly ljynme1S to Sly 
1,036, a ac 5 \J’ly J’ne26 to J’ne30 
1,10 [fwenty-sixth Ward, Brooklyn 3 \J’ly J’ne22 to J’ne30 
1 Union, Brooklyn ..... 2% J’ly w’ne22 to J’ne30 
Pee i cechevanctpecncapeccccecececece 6 \J’ly Jne20 to Jly 1 
0 Trast Companies. } 
436.2, ) g’ne26 to Jly 1 
223,7 J’ne22 to J’ne3sd 
2,261, J’ne25 to J’ne30d 
Holders of rec. J’ne 30 
685,0 doa 21 to Jly 1 
* 2,585.5 Holders of rec. J’ne 21 
= 18,8 wJ’ne24 to J'ne30 
= 112,7 to J’ne30 
638. to J’ne30 
] 328.0 to J’ne30 
nf 1,588, to J’'ne30 
2,238, to J’ne30 
7 689 to J’ne 30 
ls 87 States \J’ly to ne 30 
€ Washington (quar.)....................- 3 sly iene 27 to Sly l 
Ala. Steel & Shipbldg, pref., guar..... | 8 |J’ 1jJ’ne26 = to 
American Caramel, pret (quar)........ | Ty ilpneat to ynegso 
7 American Ceoment.................2-0++- | 8 iWly 21\J’ly 11 to J'ly 21 
do GO! (GEER sc ccdesncccccce | 1 |J’ly 21\J’ly 11 to J’ly 21 
American Btecl Casting; prot.c---.| Suyue S0FneaL to Fuego 
= me ee] Casting, pref....... ‘ne 30/J’ne ne 
" Reports of Non-Member Banks.—The following is the Central Coal & Cok : | ilawly 15 Jly 1 to Jy 18 
o statement of condition of the non-member banks for the Chicago } a 2 eX EE ahah pel dened 
~ Corn Products, pref. 1% J’ly 10J3’ne29 to J'ly 10 
8 rs = June = oe - averages of the daily result, Electric Co. of Emerica (extra is ry a1 Holders of Te inne 30 
omit cipher cases ner: em ref. (quar.)........ “ "n 
56 ° = . ) i ‘ Great Western Cereal (quar)... nance) \ 2A Sy 1| Holders of reo. J’ne 35 
58 Knickerbocker Ice, Chicago (pref.) | 8 J ly 1J’ne22 to Jly 1 
~ swith New England Cotton Yarn, pref 34 J'ly 1J’ne2l to J’nesd 
u Depostt. Net | New York Air Brake (quar.).... 2 Sly 15 J’ly to Jly 15 
" Olear'g| Other| Oeposts a Y. & East River Ferry (qua | Sa ss {oo Ri } cos 18 
Agent, jon St BID ccccccccccs oo \ J" "ne "ne 
co . J ~ | Pitteburg Plate Glass, com. (quar.)....| l4 yy 1\J’ne 21 to Jly 1 
Procter & Gamble, pref. (quar.)......... 2 |J"ly 15 Jly 2 to J'lyl4 
of i : Py Securities Company................. .-| QalJ’ly 15\ly 1 to Jy 15 
ne 166,8| ....| 2430.0 | Singer Manufacturing (quar.)..........; 1%\J’ne 80\J’ne2l to J'nesd 
177.0 8,0] 2768 0 | Standard Coupler, EEE ccdscccs | 4 jJ'ly l1jJ’ne18 to Jly 1 
358,2| ....| 28-89 | Tefft-Weller Co., pref. (quar.).. -| laiJ’ly l1jJ’ne27 to J'ly1é 
181,0| 22,1) 1729,6 | United States Brewing.... | BC lear. tewths leccveaccocccess eceeheenn 
te 166.1 6,0} 2028,0 | Onited States Printing (qua 1 jJ'ly 15)J'ly 6 to “J'ly 15 
418,2| 62,9) 80,6 | Wells, Fargo & Co. 8 jJ’ly 16)J’ly 1 to Jly 1s 
217.8 8) :681,8 do do -| 1 jJ’ly 16 7 to J’ly 16 
BP 834,4| 176.8) 1900 6 | Welebach Company. 2 |J’ne 27| Holders of reo, J’ne 35 
a6 ty auhe $20)8 Westinghouse Machine (quar.)......... ' LYMW'ly 10'J'ly to J'ly 10 
at 142.0 2616 $4069 * Transter books not closed. { Less tax. 
— 110,0| _ ....| 1864,0 
" ra] 088) 4-6 1338.7 Srock oF Mongy 1n Country.—The following table 
of 174. 7s| 1699.0 | ¢20ws the general stock of money in the country as well as 
“4 $3 16,8 707.8 the holdings by the Treasury, and the amount in circulation 
ip 1074| 4) 4875] 0m the dates given. The statement for May 1, 1902, will be 
92,9 8| 1197,4| found in the CHRONICLE of May 10, 1902, page 970; for that 
tee] cr-| pean | Of June 1, 1901, see June 22, 1901, page 1221, 
a 38,2) ....) 1001,8 -~Btock of Money June 1. - 
1 on 
- 1463.6] 126,5 1860.7 IntheUnsted ¢Heldin “June lL. er — 
4. t 3,5 as: 1 98.6 Sta reasury. 1902, 1001, 
1] 25:0) ‘Sto8 gig cotn (ine.bul’n in T'reas,)1, 184,088,860 910,584,008 431.1 097 6ih.0n, 
0 , 174 3,9 | ° Gortifieates.........++++ RY aaa try . BOM,142,R60 861,285, 
4 r| "| 9996/3 d silver doilars,...... 638,684,706 21,660,006 sinainre Roy 4 
0% } 90,0) 62008 | ge wsadie 19,708; “eine Ta gp 
B 6Sh8) sh0 chai’s ‘! gajsoriood «'ina'3a8 Ba aa'ate | amar? 
4 r 8.0 $i550 *') 840,681,016 8,530,870 Bibli4d. 787 Bad analdad 
a4 rt ’ 10) 724,1 866,747,104 0,117,164 49,680,090 9 saaaai. ere 
— 3,2) 1341,3 Pc 
a7 97,6 58 Bats MOB... ccc. coe cee vs vo» @,508,441,867 80,085,908 2.964,415,075 v.14 H70,890 
07 43 63 Ce Population of the United States June 1, 1008, estimated at 79,008,000; alrou- 
56 i 171.4 359’ lation per capita, 623 64, 

88,8) 906,4 * For redemption of outstanding certificates an exact equivalent in amoun 
~ of the appropriate kinds of money is held in the Treasury, and ia not inelude. 
¥% 93.6] 97,6 q | the account of money heid a assets of the Qovernment. 
er 1304 , £823 + This statement of money held in the Treasury as assets of the Govera- 
346 one “| ment does not include deposits of public money in pational bank fence 
100 Lorie to the oredit of the Treasurer of the Unites States. aud amounting 

61,013 0 106 $118,614.08 07. Wor a full statement ot assets see Public Debt Statement. 
a toes te GOVERNMENT REVENUE AND EXPBNDITURHS,—Through the 
8 4 2 ‘ 4 courtesy of the Secretary of the Treasury, we are enabled to 
*t : t3 He} 1004, before our readers to-day the details of Govern- 
“ eae | = mont receipts and dishursementa for the mene of May. 
a feat pone t: 3 é , rom previous returns we obtain the figures for previous 
al May 3 “lee t , 4 months, and in that manner complete the statement for the 


——— _ ‘eleven months of the fiscal years 1001-02 and 1000-01, For 
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CHRONICLE 27, 1901 The fo: ing does not include the bonds held in 
statement of May, 1901, see July ’ ’ York Sub‘tr , nst deposits in bead 
“RECEIPTS AND DISBURSEMENTS (000 omitted.) held on May 81 $11,202,000 bonds, making the ; 
amount at that date in posvemmen of the Government as png 
curity for deposits $185,071,150, 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposit May | 
and June 1, and their increase or decrease during the 
- | month of May, 


PR meg t peak eT rad afloat— 
mount oa . 
Amount isoned during May. $5,490,795| 8780 


Amount retired during May 5,731,010 240,215 
Amount bank notes afloat June 1, 1902. $356,747,184 


——_—_—_—_—_— 
i Tender Notes— 
Amoant jet sagt go redeem national bank ~ 
notes 4,007 
Amoant deposited during Ma: $3,506,525 * 
Amt. of bank notes redeemed in May 2,248,185) 1,268,849 


Amount of deposit to redeem national PEs. 
bank notes June 1, 1902. $48,137,847 
The portion of legal tenders deposited (1) by banks becom. 
ing insolvent, (2) by banks going into voluntary liquidation, 
and (8) by banks reducing or retiring their circn 
was as follows on the first of each of the last five months, 








i 





591 
895 


™ 


92/948.754! 
9, 


,629/694,018 


Ceca. © ence 





7otaiir 

May. ‘months. 
® 
1 
6 


69/288, 
718) 81,784) 
021 | 290 
669) 980 
289) 98, 
865/128. 
268) 28 
6265)13 
576) 80 
627 


4,665) 2,626) 8 


,600/89,188) 47,004 | 41,879) 40,176) 40,1 10/88,680| 40,766| 41,068 


, 

, 

, 
, 
, 


614) 


8, 
8, 


een. | eee | aioe | paesdtiitinenss 


682/41, 160) 46,602) 46,916) 49,609/618,797 








22 27 
7190) 2 
,060 


10,197/18, 





pulectaales 

aon! Bie 

820/26, 
078|18,026) 2 

269) 4,768) 2 


Moh. |Aprit. 


a 


7/24 





19/21 ,049/10, 192/97 
,596/11,879| 10,8891 19 
118/ 1,168) 1 


088) 2,049) 2,064) 1 
599! 1,460! 1 


466 | 21 
490) 2 


S14 91 
, 














520) 46,844/49,8691147,7468169 


489/20 
62118 
41] 2 
,525 
626 
'686) 1 








Jan. | Feb. 
8,721| 8,880) 8,687 


5 a pon 


1,049] 2,891 


10,018119 
,851/82,811 | 40,646) 40,190/ 87,288] 38,648|80,000|28,0889| 40,709 88,747/497.871 
1970 


, 
’ 


; 
4 


51,887 | 46,894|44,494|49,892/46,717|47,406 146 











804/10,915)1 


194) 20 
460) 8 
7872 
299) 2 
820 
596 
699/12, 
068 
287 
519 
,597) 1,896) 2 
708! 1,144! 1 











650/18,781\9) 


Seo 91941 22 
28,060/ 99 
8,141) 8 

669/94, 

996) 8 

746) 1 

»451/18,607/10 
,086 
, 








Legal Tend’s.| Feb.1. | Marchi.| Apr. 1. | May 1. | Junei, 
| —— 


157/97 
588) 8, 
649) 
,078| 2 
670) 1 
989 1 


"076| 8 





8,107| 3,168) 3,180 


415) 19, 
519 


8 
9,841) 2,005 


’ 
’ 
1, 














a = | 
666,920, 618,008| 877,245 905,260 705,480 
Ks,| 9,966,898) 0,866,161] 9,881,650 10,487,890 11,316,990 
*o’g und.*| } | 
ector 874. '26,582,40527,877,777|29,817,280 80,581,357 81,054,947 


Total.... |37,166,224'88,859,943/40,016,025'41,874,007 43,137,847 
*Act of June 20, 1874, and July 12, 1882. 

TREASURY CURRENCY HoLpines,—The following compila. 
tion, a token tae eae a — 
currency ho of the ury on the 
April, May and June, 1902. For statement for 
dates last year see CHRONICLE of July 27, 1001, page 169. 


TREASURY NET HOLDINGS. 
Mar.1 1902] Apr.1 1902) May 1 1902 J'ne 1 1908 


895 
1,501) 1,447) 1 


160/299, 
99,499) 98 
9,927 
§62)10, 
924) 4 


e 
, 
19,701| 90,664) 18, 
#7 





Sept. | Oot. 


6 
i | cet nem | sateen 


19 








468) 8,401 


6 


7| 89 


84 
56)9 





Jl. | Aug 
p | ° 
64) 21,469 
; 1087 
9,98 895 
9,266) @ 
,870) & 
781/10 


19,886) 9,606) 10. 





573) 1,180) 1,814 
199) 9,069) 1,859 


ere inte | einai | aeticinns | eerie. | mani cin 


(998/99 
a02|91 
561/96 

4:740| 8/170 
58,080|60 


49,955) 49,689) 45,904/61,708/48,944/ 46,867) 47 


19,904) 11 
18,846)15 
11,016/18 





28 
19. 
97, 


91 
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Receipts 1901 





Holdénos in Sub-Treasuries— t 
set gold coin and bullion 288,821 ,209/ 94 050) 
Netsilver coin and bullion........ 21,784,066| 19,608,871| 1 
cS. .. ae mga notes. 177,610 ® a wat 
jetlegal-tender notes. . ' 
Net national bank notes 10,884,621/ 9,141,233 9,117,106 
Net fractional silver 9,418,003 10,725,509 444,59. | 12,705,627 


Cash in Sub-Treasuries 292,845,705 492,21 423,155 200,606,600 
Amountin national banks.. 118,438,947 715 124 882,00 


~ ~- Deduct current liabilities.*...,| 80415576) 84:677-286| _78070,917 70,195,8% 
To make the figures conform to the Government state-/ , oieniie royeryed yeni pey ity 4 
ment, the amount mentioned in above foot-note should be — s saa i intl Rat BN 
added to the Receipts as indicated therein. We have de-| Available cash balance. _ ....'176.961.£67 177 .856.95) 184.780.985 196. 250.20 
ducted this item, as it does not belong to the regular income | _*° “Chiefy disbursing oMcers’ balances. 

account, and if included wonld disturb the comparison with Austen Geb By M Adrian H. Muller & Son : 


former and future years. ‘ onl on 
Bang Nores—Cuances ox TOTAL OF, AND IN DEPOSITED 16 Beak of BY. J. B48 100 Eastern Trust Co.202%¢-202% 
Bonps, Erc.—We give below tables which show all the ee ON, | epee Amer, Varke Cau tome 
in Bank Notes and in Bonds and Legal| 0 wineweontl Ward Bank 150 | £00 N'Y. Athletic Club deb. : 


monthly changes é 
-woves -A GSB 1903, M&N.............. 9 
Tenders on Deposit. The statement for April, 1902, will be § Oontral Trust Oo-.. 192 ee Hebrew Beer 6 Gt 


miscellaneous 


PTA 1901.03— 
OMB sissceccserreenees 


Total receipte........... 
norrera 1900.01— 
Totalrecetpts........... 
DISHURERM EN TA 1901.09— 
Totaldisbursed......... 


Disbursed 1901-02,,.,... 
Disbursed 1900-01,,.,... 


Olviland miscellaneous 
Receipts 1900.01. ......, 


WAP. cee ace 


DIsPURSREM ENTS 1900.01 — 





NAT. BR.Re 


Miecellan@ons....66.6.066: 
RMOGNOUG fe dcicdsdecetets 


Internalrevenne.......... 
Penatona, 


Olvilanda 


000 omitted in all oases. 
Internal revenne,.......+ 
Miscellane@oua.......66s00: 
OORtOMB.. oc ccceees 


0 





apes 





| 
i 


| 
i 





J 
1 

















Bank. .4325 
found tx the CHRONICLE of May 10, 1902, page 96%. 30 Amer-Ex. Nat. Bk-275-276 | Asylum Boo, bull 





Bond: and 
Legal Tenders on Deposit Otreulation Afloat Under 
Bonds. tenders. Bonds. tenders. — & Coke Oo. com . 1924 57% 
Saaoo.anail ocr osnnbonsranalsscr ava rivase| 8 tesion te Gorsenbidsen | Gute isia Tabs Sree 
May B1..'816,196,180/48,187,347 (818,600,887 48,127,247 856,747,184 | 109 North Amer. Trust Co...265 | $1,00 5. Termi- 
Apr. B0../817,A84,130/41,874,007 |315,112,392 41,874,007 356,987,299 | 50 Title Insurance nal Elevator Co. lst 6s.... 40 
Mar. 21..\310,526,280/40,016,025 |817 460,282 40,016,025 |357,476,407 | 40 Greenwich 
Feb. 28..\822,575,080/38,258,942 |320,074,924'38,259,942 358,434,867 
Jeu. 21../824,031,280/37,166,224 |B22,276,301 |B7,166,224 |359,444,615 S ncer Trask & Co. 
Dec. 31../B26,280,280 5,280,420 |325 000,306 35,280 420 360,280,726 pe ’ 
Nov. 30..\328,107,480/33,508,525 |326,212,186 32,508,525 '359,720,711 BANKERS, 
Oct. 21../220,822,080/21,;712,069 |328,198,614'21,712,069/250,911,683 | 27 & 29 PINE STREET, - - - © NEW YORE 
bept. 20..\830,721,930'29, 985,481 328,845,067 29,985 AB] [358,430,548 Transact a eeneral bankine business; act as Fiscal 
Aug. 21..'230,279,230'20,012,804 |328, 406,251 |20,012,804 '357 419,155 Avents for corporations, and nevotiate security 
July 31..\B20,248,480/29,112,580 |827,039,272 29,113,530 856,152,908 issues of railroads and other companies. Execute 
of the above table see CuxomicLe Dec. INVESTMENT SECURITIES. 


1282, firet item in Financial Situation. Members N.Y. Bick Kxchunse. Branch Office, 65 State St., Albany 


MOFFAT & WHITE, 
Se Mombors New York Steck Exchange, 
on SST 1 MASSAU STREBT, CORNER WALL. 
Bente ox, Depugst rs omennceme, a mec Dealers in Investment Securities. 
— ‘ oc" Osroutation. Fotal Heo Tel. 6800-be) Cortiandt. Telephone Stecks a Specialty. 
Sow 8 gh Tracy & Co., Bankers, 
aor toe Ke. 40 Wail mrcot, NEW YORK. 
96,880; OBICAGO. Connected vy private wire, MILWADERE 
Deuiors in High Grade Bonds. 
LAs of Ouerent Lawedment Of oringe von on Appiteation. 


Momors | Coles bivck Bashauae uuscured fo ali Mares 
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WALL STREET, FRIDAY, JUNE 20, 1902.—5 P. M. 

The Money Market and Financial Situation.—Transac- 
tions at the Stock Exchange have been on a little broader 
scale this week than for some time past. The outlook for 
the growing crops, added to the present prosperous condi- 
tion of the West, has stimulated a demand for securities of 
the trunk-line and grain-carrying roads, such demand 
having been one of the features of the week. The an- 
thracite coal strike has been further complicated by 
a call by Mr. Mitchell for a national convention of the 
bituminous miners to be held at Indianapolis on July 17. This 
attempted extension of the movement has had no influence 
on the stock market. Another incident has been the decis- 
jon in New Jersey of Vice-Chancellor Emery declaring the 
Act of March, 1902, authorizing the United States Steel Cor- 

jon to convert ,000, of its preferred stock into 
; per cent bonds, etc., illegal. The decision has been ap- 
from. 

me meney markets at home and abroad are decidedly 
easy, the local rates for call loans having ranged from 24 to 
$ per cent. There has been a better demand for foreign 
exchange, and rates have advanced and close higher. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 33 to 8 percent. To-day’s rates on call 21¢ to3 per 
cent. Prime commercial paper quoted at 444 @5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £680,839, and the percent- 
age of reserve to liabilities was 52°90, against 52°00 last 
week; the discount rate remains unchanged at 3 per cent, 
The Bank of France shows an increase of 3,700,000 francs 
in gold and 2,750,000 francs in silver. 

New York City Clearing-House banks in their state- 
ment of June 14 showed an increase in the reserve held of 

,259,800, and a surplus over the required reserve of 
£13,808 850, against $11,285,575, the previous week. 


Differences 901 || 























































































































| _ 1908 = 3%, 
June 14 previous week Juneli | June 
| - s | 

dil | sa.e7a700| ....»-.-. 74,099,300, 72,222,706 

a MO | 105,007,900 -......... 95,591,800 88,430, 

& discounts 881,070,400 Dec 8,196, 943,900 809,999, 

ulation........ $1,410, Dec 55,600 , 22 ¢ 
deposit ....... 942,868,600 Dec 3,027,900 984,194,300) 895,770,201 
ea | 172:878.700 Inc ‘158,100 177, | 168,216.10 
Laon tenders es | 76,668,800 Ine 1,1 700, 77,677,300} 78,225,200 
held....../ 249,019,500 Ine 1,259,800| 254,880,700 241,441,300 
p-6.of deposits, 235,717,150 Dec °756,975| 246,048,575 293,942,550 
Surplus reserve 13,302,850 Inc 2,016,775! 8,782,125 _ 17,498,750 





NOrTk.—Beturns of separate banks appear on page 1290. 


Foreign Exchange.—The market for foreign exchange has 
been strong and rates advanced on an increased demand for 
bills. The latter is due in part to the usual half-yearly set- 
tlements. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty day sterling, 4 851(@4 85%; demand, 4 873f@4 87%; 
alee, 4881, @4 8814; prime commercial, sixty days, 4847,@ 

85; documentary commercial, sixty days, 4 8414@4 85; 
grain for payment, 4 8534 @4 8544; cotton for payment, 4 8444; 
@4 84°¢; cotton for acceptance, 4 847, @4 85. 

Posted rates of leading bankers foliow: 

June 20 | Meaty Days 
Parts beukers’ (Frames).---2-------- 5 oa 6 18%* |6 16% @5 15% 
Amsterdam 408 


bankers 16? 40 | (40% 1s 
(reichm’kes) bankers) 041%,6@ 95 | 96% @® 9576 


Demana 
488 @488% 
































The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying par, selling premium: New Orleans, bank, $1 00 

um; comm , 25@50c. discount; Chicago, par; St, 
, par; San Francisco, 15c. per $100 premium. 

United States Bonds.—The only sales at the Board this 
week were $10,000 3s, reg., at 10714, and $1,000 4s, coup., 
1907, at 11014. The following are the daily closing quota- 
tions ; for yeurly range see thurd page following. haere 

Interest June June June June June | Jone 
Pertods 14 16| 17 





le 19 | #0 

980........ rogisvered|@—Jan “107% “107% |*107%!* +107%|+1077 
it +4 a SR coupon “Fan |-108% “106% “100% 10am *108% “lous 
930 small... commer fhewe.e Becere fpreos Serene oe vs ae 
918.”......rogistered @——Web |“i07"’|+i04”” | +107 | Lays i's i 
1) eee coupon'G—Keb|\*107 +107 |*107 | +107 *101'6)* 01% 
. 10%! 10% 
ee Be 

r} ibe 








State and Railroad Bonds.—Sales of State bonds are lim- 
{ted to $6,000 Virginia fund debt 2-3s at 9737. 

Railway bonds, in common with other securities, have 
been in somewhat increased demand this week, although 
changes in quotations are generally unimportant. Union 
Pacific convertible 4s have been the most active bonds and 
sold up to 10814, closing to-day at 1075g. Wabash debenture 
Bs were active and irregular. Reading 4s were firm, in 
sympathy with the stock. Detroit Mackinac & Marquette 
land grant 314s made a further advance of 214 points, to 60 
on limited transactions early in the week; to-day they sold 
at 5514. Other active features were Central of Georgia, 
Burlington & gee: Colorado Fuel & Iron, Consoli- 
dated Tobacco, Norfolk & Western and Northern Pacific 
issues. 


Railroad and Miscellaneous Stocks.—There has been more 
doing in the stock market than for several weeks ap The 
transactions on Wednesday amounted to nearly 740,000 
shares, but the total for the week is only 2,644,058 shares, 
or hardly more than an ordinary day’s business in the active 
times of 1901. The tendency of prices was generally to- 
wards a higher level until Thursday, when a reaction took 
se, resu ting in a loss of from 1 to 8 points in many cases. 

llinois Central has been a conspicuous feature. It sold up 
to 160, nearly 5 points above its previous highest record 


for the year, on the announcement of an increase of its. 


stock. It closes the week at 15714. Chicago & Eastern 
Illinois to-day reached the — int of the year, going 
to 178. Great Northern preferred has also been notably 
strong, showing when at its highest an advance of nearly 
5 points. Missouri Pacific has been unusually active and 
advanced over 4 points. Wabash issues were in demand at 
advancing prices, Reading was bid up 8 points on a good 
demand, subsequently losing a good part of the rise. Other 
anthracite carriers have been steady to firm on limited 
transactions. 

The miscellaneous list has been ——— weak, led by 
United States Steel issues and American Sugar Refining. 
General Electric declined to 305. International Power sold 
10 points lower than the last recorded price on the offering 
of a few shares and American Ice issues were depressed. 


For daily volume of business see page 1300. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
































June 14. | Jume 16. | June 17 |June 18) June 19.) June 20, | Sales 
Am. Boot Sug.) ....... | vce ces oo OD GBT cc ce cone 1 ee 
B.4&N.Y.A.L., 
Butterick Co..| ........ J .+. oe | OB Bf we ea fen ne ee] OTM 4794] 200 
ON a 120% 12074118034 131 |190%% 180%/13034131 12934 12934/2,100 
MEMET ace cosc exes <ose.[ U0 WE Licet snadhres 00d. ae 
Crucible Steel] ........ es ce cece Iesecccedeccocs | MAUS roi] ee 
GO, Gccel cece cece | coccccce | ce «+» (65 65 |........) 64 800 
DO PROL....| 20 000000 | cece cece | cocccce foocece [Ok 101 ROBIE GBigi 900 
EE o<:00: adn), ME dake adbatine cece t0lvans occu kece eda 78 
Wie Me BOOEane | ccce cncs | MOND OD 1 OF he cc code es 1,850 
Do pref.....| 54 Oe Bide anne 1 GD tvb.cs-00:ddss-ce.6e 6s 478 
SES csc) voce MED WED I ac ce cc 60 Innee egas 200 
ad :ad0d a6.00'8 aeas-eede é 5 > a es. 6n as <ane $ 

ase 4200. 06 90 prnaee EAS HS 
Tol Pee. 6, ii’ 1% coe ee "tig “nial ig “25g 21 21 4 
Dn seen weee ee ee ee ee 

U's. Reduct'n cane 06 es 40% Isotd 40 std suse ascccace | Se 
oa te edt sal mee a Ee 





Outside Market.—Although some irregularity in prices 
amongst the less important issues has been apparent, a rela- 
tively firm undertone has been maintained this week in the 
outside market. A general gain throughout the list is ob- 
served, the dealings being small, however, with the excep- 
tion of Northern Securities, in which the greatest interest 
has centered. This stock advanced to 106 on extensive sales 
(attributed to the excellent spring-wheat prospects in the 
Northwest), but reacted to 10434, to-day’s closing figure. 
Among the copper stocks Union has been the most active by 
far, advancing from 4 to 5, but selling down again to 49% 
to-day. Tennessee, on the other hand, was very quiet, dro 

ing to 15, against 175 last Friday, closing to-day at 19% 
treene Consolidated has sold well at 2844@29%¢, while Brit- 
ish Columbia rose to 9 on a minor sale, Of the bonda, the 
contracts for the United States Steel new 5a were a point of 
special interest, — tothe granting of a permanent in- 
junction against the plan for converting a part of the 
er stock into these bonds, The result was an almost com- 

lete cessation of dealings in these contracta for two daya. 
Cater it was argued that the proposed $50,000,000 of banda 
intended for improvements and extensions might atill be 
issued, in which event these contracts would hold good, and 
furthermore that the bonds would be more desirable if the 
issue was limited to $50,000,000 than if the whole §240,000,- 
000 was put out, This caused a revival of dealings, and the 
price advanced to 959g, Considerable inquiry has appeared 
for San Francisco subseriptions at 101 ¥4(@1084¢, wh le the 
4g bonds (w, i,) have been quoted around 01%, The pre- 
ferred stock ranged between 63!4@t4, the common rama in 
ing quiet at 28%4, A sharp rise in Denver Gas bonds to 78, 
was recorded, but they reacted later to 70, Standard Oil, be- 
ing in goo demand, advanced moadily tron G844¢ last Wyi- 

' 


day to on Thursday, the highest bid for many weeks, 
seneting $0607 to 653'5. International Salt experianced a 
drop of 844 points, to 044, rallying to 1014, the closing priae, 


Dominion Securities juin wad from 144g to Wig this week, 
and Champion Matoh stook made its first appearance an 
Wednesday, changing hands at 60@63, Outside seourities 
will be found on page 1400, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o)| Range tor Year 1902 |\zanye jor 

NEW YORK STOCK | ,the |Onbastso/100-sharelots|| Year (1991 

Saturda Monda Tuesday | Wednesday| Thursday } Frida = Week {| ——__ 2 
June Z June 1 Junei? | Junei8 | Junel’ | June20 EXCHANG Shares| Lowest Highest |} Lowest | Highes 
Railroads. | P= 

*88 41 | 438 40 | +38 40 | *38 40 | =38 40 33 Feb20| 48% Mayl6/ 20 Fep| 34 
*73 758 |*73 #75 |*73 75 | 78 73 | *73 i 63 Jan 9| 77%sMayl5|| 50 Sep| pt Nor 
81% 81%) 81% 82% 81% 1829 Sle 82 181% 8 3p 74% Jan 27| 84% Apr1s) 42% Jan| gy De 
99% 100%} 100% 101 | 100 100% 101%] 100% 101% S| 95% Jan 27/103% Jan 6) 70 *Marlion ee 
2106% 108% 106 106% 105% 106% 106% 107%) 108510 re 101 Jan 14)110 “Apri! 81% Jan lla 
95 “95. 955) “85. 9b 95% 9535 934 ¥eb2i| 97. tants 83% Feb) 97 —_ 
66% 66% 6 66% 67 Bru] 66% 87a 60% Feb14) 7249 Apr28| 557% Oct | 887 40° 
221%3121 4/130 1332130 122%9|7120 122%)"120 122%) 19 Apr 4/1214 T'nel4)| 77 Marligo “Se 

dein AOD - séuctel weeny - ane cunbanl pr Febi9 116 Mar/1l46 
135% 185%| 135% 137%) 18442137 | 136 136%) 134% 135% 112% Jan 28)141% May26 | 87M Nov 

ye = Dptaeanrtn 84% 94g +93 95 Jan 6 May22 4 be 


6% 7 7 

Ta 24 '|a7a ata |-179 “144 | 1993178 

e p= gee 13S *140 145 1 
"94% 95 | “94% 95 | 94 94 | 94% 94% 

4s 20 | 894 89%) 89% 30 | +89% 
48% 48%) 48% 49 | 48 48%) +48 48% 
74% 75%) 7422 75%) 75% 75%) 875% 75% 
*85% 86%) 85% 87 |. 87% 87) 87% 87% 
172% 1734) 172% 174%) 172% 173%) 173 174% 
291%102%) 190, 191 [188 190 | 190 190% 
$ 254%) 2544257 | 257 207 | 255 256% 
sescee =a-neef S06 370 18263 263 
ifssi7ai) 172 172% 172% 179%, 172% 174 
#168 170 |*168 "165 170 |*165 170 
210 |* *200 *200 210 


389 3 1g 
18% 18%) 18% 18%) 18%. iss 18% 184 
mie sceseef “OO 54 53 ae fg ek Roe 
104% /*104% ...... +» 105 105% 1054.) 
ae Sal “Sim SIM! Sie sie “Si” “SiG 
71 71 JWl% 71 71 71%) @71% 714) 
44 44 1g 44% 44% 4 4 
“has "hee 174%2176%4| 1752176%/ 176 176% 
5 285 5 285 |*275 285 |*275 285 
42% 42%) 42 42% 41% 41%) 42 43 
92 92%; 92 93 93 








85 ? ae a 4 | Jan} 95 Apr 
« 21° “@ | ............ aE, Ay Geers, Ft. Worthé Den. C.,stmp. an 2 52) May 9/17 Jan| 36 Apr 
#185 186%! 18641874 oe 189 1904s) 187 189 18844 188%/Great Northern, pref anes 11, bo0| altar 5/191 Jan 6/167% oe 208 Mar 
Peenwe cenece| conwee concen] srccce cocces| coccee ooccee ercece coceee! ....06-----./GrTeen Bay& W., deb. ctf.A]  ..2-..| 1) 90 May22)| 65 Jan} Feb 
21 21%) 21 214) -.... eo eeceee| ecccce ececee| consee eeceee] 21 21 Do deb. ctf. B 55 % 8) 25 Apr 9| 7eJan} 1l\Apr 
"8512 86 S4%o 85%) 84% 85 85% 86 85 86 85%_ 85%2| [J ocking Valley......... 6,200) 66 Jan15] 88 May20 40% May) ope 
4% 9243) 91% 91% 2 92 92 92%! 91% 92 914s 91 oS aeeecicaetings ,50U) 8l4gJan14| 93 J’ne 2! 69% Jan 8514 Dec 
163 153%) 153 153%) 153 153%) 153% 150%) 156%159 | 15712158%) J llinois Central.......... 95,380/137 Jan 14/160%J’nel2/124  May/154%J'ne 
47% 48 43 48%) 47% 49 49 «450 9 93 48% 49%/]lowa Central............. ,000) 374gJan15) 51% Marl0)| 21 Jan 43%" ne 
85%, 85%} 85% 87%) 86% 88 88 388 87 87%) *86% o EES 4,750| 71 Jan14| 90% Apr28)| 48 Jan| S742J'ly 
*40% 43 | *40% 43 | *40%9 42%; 42 42 | *40¥9 42%) «41 42 anawha & Michigan... 100 33% Jan 25 43 May29)) 21 Jan} 41 Jue 
83 8374) 28249 824s) 82% 82% 82 82%) 82 82%) «82 8219 C.F t.S.4M.,tr. cts. pfd etl 80% Jan 2) 8544 Feb24 779 Dec} 81% Dec 
B4% 34%) 34% 34%) 34% 3429) 34% 344) 33% 34%) 33% 3419|Kaneas City So. vot. tr. .. '250| 19 “Jan15 35% May22)) 13%2Jan| 25 Apr 
62 62 | *61 61%) 61% 61%) 61 61%) 60% 60%) «60 61 Do_ pref. vot. tr. ctfs. 350) 44 Janl4} 62% Apr21'| 35 Jan/| 49 Apr 
*B82 3542) *32 35%) *32 34 32 33 | *820 «(35 | +31 33 =e pes Moines... 200) 13 Jan15) 40%; Apr29)| 5% Jan| 18% Oct 
*65 70 | *65 70 | *65 70 | *65 70 | *65 70 | *65 70 El ee Ere 2 45 Jan 2| 84 Apr22|| 24 Jan) 454Sep 
"65 66%) *65 66 6542 65 64 66 | *64 66 | *63% 6544/7 ake rie & Western.../ 200) 64 Jan15) 7l“Jan 3)| 39% Jan) 76% Nov 
0125 132 {*127 133 [#127 182 (*127 132 |*127 132 |*127 132 ge SORIA | éceosste aan 15 138 Feb 6/108'3Jan' 139 '9 Sep 
Pdeons wieesdl woosss wsaccd| eseces acccce| cos soos =cnnne i, 8 eee. L. > & Mich. South’n!| 10/325 Apr 7/340 Apr25//¢230 Apr 2355 Nov 
87% 85 87 87 37" 8742 8742) 86 87 | *86 88 |LongIsland............... 910; 78% Jan15| 91% May 2| 67 Jan) 90 Dee 
18742133 | 137% 138%! 137 137% 136%137%| 137 137%) 136 136%) Loutsville & Nashville. 4,470 10243 Jan 27/146 May 7|| 76 May/111%J’ne 
328i '2131%) 131 13149) 130% 131%) 131 131%) 130%13119) 130%, 131% \ anhattan Elevated.... 15,876128 Marl2\140%Jan29| 83 May 145 Dec 
115 115 | 115%5116%} 11542116%)| 117 117% 117 117%! 117 11734) 4"etrop. Secur., sub. rec.| 6,925/10912 May19|118% Apr29||...... woselecoces “anes 
1502 Oe 16042151 | 150% 151%) 161%4151% 150% 151%) 150% 150%2|Metropolitan Street...... 8255146 Mayl2/174 Feb 5/150 Mayl177 Jue 
“37% 39%2) "37% 39%] *37% 39% <_* | *37% + te *37% 39%9| Met. West Side El (Chic.)} ......| 38 Feb 7| 43 Jan 6] 27 Jan| 41 Nov 
*B9, Gl4e) *H0% 9)4z) *8B2 91»; * “892 95 | *B89 95 RE PRET énthonts | 89° Mar 3) 91% Mar22) 79% Jan | 93 Sep 
28 28%) 28% 28%; 2845 28% 2Bis 254) 28 25%) i 28 's|Mexican Central.. ..| 20,120! 25% Jan 15 3143 Mar31 12% Jan| 30 May 
Riiee Tams sadees kshebll aabens Te Callies Coames 73 175 |Michigan Central j 400'2150 Mar 7/192 Apr29'|107%4 Mar'180_ Nov 
113 113 | 113%1144%) 114 134%) 113211342) (1184911344) iia 114 |Mimneapolis & St. Louis.| 3,700)105 Jan27|/115 Aprl9|| 67% Jan \1114%4J'ly 
124 126 {+124 127 | 123 123 |*124 126 24 126 | 125%126 watiiahicnibnds be "200 118% Jan 22/12T% Apr 2s 101% Jan |124% Oct 
5B 58%) 59 59%] 59% 60 59% 59%). 5812 60 59 59 |Mimn 5S. P.4&8.8.Marie.| 1,000) 36%2Jan 2] 64 15 May| 36%4 Nov 
©1238 124%| 124 124%/*l24 125 [#122 124 | 122 122 | 190%120%| Do pref............... 800) 90 Jan 14/1262 May26 49 Apr! 94% Nov 
26% 26%) 26% 26%) 26% 26% 26%3 27%) 2649 27%) 26% 274%|/Mo. Kansas & Texas 6,300 24 Mar d| 27%J'nelS| 15 Jan| 35% Apr 
58% S842) 58% 58%) 58's 58) 58 59% 58  59e 582 59% DO  9OGl...400-.- 50) 51 Jan13 5974 J’nel8) 37 May! 68% Apr 
204% 105%, 105% 1064s 105% 107% 10745 1087! 3064 108% 10715 100% Missouri Pacific | 96% Marl1|108%J’nels|| 69 Jan |1244J'ne 
ET: TTS iotet aecge Ge ~ ABD. | inieae rcccesl chisedd cube ash. Chatt.& St.Louis! ....-.. 80 Jan 24|122 Apr22||270_ J’ne|7324 Nov 
is 619 18% 18%] 19 1943 19 19's) 18% 19 *1B% 19 |iNat. of Mex., vot.tr. ctfs| 6, 140\e i4% Jan 15| 20% Mar10)| ¢ 5%Jan, 15'4 Oct 
40%, 40%) 40% 40%} 40% 40) 40% 40%) 3% 40%) 39% 39% Do_pref., vot. tr. ctfs| 4,234) 30% J-nel2) 45% Marix®)...... ....|. -se8 
155% 156%) 156% 1: 5649}.156 15644) 156%157%) 1561574 it 156% N. Y. Central & Hudson...) 13,400/153°2 May19/168% Jan 2 139% Jan jl 
*53 53 53% 53%] *61 & *52 54 53 544) 3%|N. Y. Chic. & St. Louis 4,100) 46%Jan15| 54% Apr17|| 16 May) 
#135 119 [-116 119 |*115 119 [*115 119 (*115 119 #115 *339 See ere 117% May21/124'9Jan27)| 97 Marl20 ¢ 
“91 91%) *91 149) -yy 91 | *89 «891 91 91%) 92 92 Do 24 pref........... 2,300) 84 Feb 4) 92% May21)| 47 Mar) 95 sep 
231 2231141 228% 230 [*229 223 | ..annc aonee ° “330 233 |*229 233 IN. Y.N. Haven & Hartf. 252/20949 Jan 30/255 Apr2s |2206%2 Feb\217 J'ne 
S343 BB%q! 82% Bs's| 32% 33's) B2% 33 oo 32%) *3212 32% N. Y. Ontario & Western.) 10,400) $2 Marl]| 36’sJan 2| 24 May} 40% May 
57 Se 5744 5742) 57 57% 7% 58% 57% 56% 57%4| Norfolk & Western....... 14,770) 55 Janl4| 59% Apr25)| 42 Jan} 61% Nov 
*90 92 | 291 P14) “v1 95 | 293% "s “ *91 93 Do adjustment, pref. 150) $0 Feb2]| 93 Jan14/| 82 Feb) 92% Nov 
*65 70 “65 70 *$5 70 “64 68 4 *67 70 sific Coast Co 200) 68) Apr3t| 7542 Mar 8|| 52 Feb| 78 Dee 
#100 105 |*100 105 |*100 105 [210651044 *100 105 |*100 105 Do ist pref.... 20) 100% Jan 6/106 Mar25 5 89 Feb|103% Dec 
“75 80 75 8 | 775 sv i4 “75 80 | *76 30 Do 2d pref.. .....-| 79 Jan20| 82% Mar 8| 63 Jan| 83 Nov 
sep 158s 1502150%| 150%150% 150% 152 151%2152'y 151%152 |Pennsyivania.. } os aulies Jan 14|154% May 2137 May)161’2Apr 
3 37 48 | *89 43 *39 *39 43 Peoria & Eastern.........|  ------ 69 Jan >| 472Apr oy 2 PE he ed 50 bep 
*71 45 #91 75 71 75 Tle 100| 71 Feb15| 83 Jan14 3% Jan| 94 Nov 
ews ~ Y.-S AR Sein lg SR ee eg) uy aaeebgease i RES oe | 80° Mayl7|#85 | Mar25\ 72 Jan} 36 J’ne 
7 97 - 97%) B74 YTY! B74 400) 80'gJan 17| 98¥2May 9)! 57 Jan) 81 Dee 
*116 125 (#121 127 {124 128 (123 128 14120 127 | .2220, -cscee| DO 8Cf...---r--eeozr0] onze: ar26|128 Mayl4) ' 88 Jan j113 Dee 
96% 96) *95% BG61yi “95% YoY 4 bg les, “A” ctis 550! 95 1g May21| 96% Mayld'!. 
% 65%, 64% 66 65% 6744 63 “oot 60%, 66% easing, vot'g tr. etfs.. 301,660) 52% Marl0| 68's Apr2e|| 2 % eat 58 " Dee 
84% 84¢,' 84% 85 84% 85 854s) BB% B4ly 84%) 1st pref. vot. tr. ctfs,..! 12,020) 79% Mar10| 87 , Apr22 65 May) 327% Dec 
59%; GY Tv 4g) v's 44) 607 2d pret. vol’g tr. etfs. | 41, 4 60 Janl4 741g Aprz 438 Jap} 64* Dee 
*75 80 | 79 4 *75 bo 79 | 75 765 | 7% |Kutland, pref. co 0 75 Mayl6é 125 Apr2s,| 97 Nov 112% Nov 
3 2 3 | y 22% ia Joseph & Gr di ia 12 Janl4| 24 Mar 10 T%q Jan; 15'4J3*ne 
j _ 5A) Do Ist pref....... pe 62 Keb 6 77 J’nel7) 55 Oct! Ts2J’ne 


*187 192%/*185 
46% 
He Be 
*173%9174 
144 144 
28% 29% 
*94 95 





























































“AND TRUST COMPANIES—BROK 





















ate South. vot. tr. etfs 
0 


ref. vot. tr. ctfs. 













































26 74%, Mar 7! 
104%, Feb27 










































*8949 90% 
*438 48% 
Bos sz 
3 #864 86% 
17219173%) 172% 174% 13: 

*189 2 1902 189 190 OTS 010 J 196% Apr 4)/175 May 
254 254% nancy ncaa Sot Western | R330 i. see if afi Aer ey 16843 Jan |215 May 
spent natniel. snones| iiceeh, | ED > WEEE ds cébucccbese ’ an 2 Mar} 
i734 174% )ei73 “773iy Chic Rosk lai'd & Pacific] 57020132 Janis 1813, Mar22'116%Jan l7d4the 

*1 *165 170 |Chic. St. P. Minn. @ Om.) ...... 140 Feb 6)170%Apr30)|125 Mar 146% Nov 





23%Apr2l)| 10%Jan} 31 
88 38% 37% 38 ‘| Do pref............... 1,685) 30% Feb20| 42° Apr2l]| 28% Dec| 574 abr 
17% 18%) 17% 18 cesenge pinion Traction. om zon jan R 23 py at 12 Jan | 20% May 

wesese sscerel nconsasqonesh | IO BUOl ae ssscccnccsss ‘4 Mar 8 May! 60 
104% 104%) 1041210419 Cleve, Chic. & St. L.| 1,200) 9543 Jan 14/1074 Aprad 73 Ma; 101 Nor 
cccse ove vonage thee MN Wicsscnecesupsessl . Shant> 118 Jan21/1234%, Feb 6//115% Jan/124 Noy 
Ig 30% 30%|Colorado & So., vot. trust} 38,700) 1443Jan15} 33 Apr19|| 6%Jan/ 18 Apr 
71% 71%) 71% 71% Do Iistpf. vot. tr. cfs. 560) 59% Janu 15) 75% Apr2l|| 40 J Dec 
43% 44%) *43% 44 Do 2d pf. vot. tr. ctfs.| 3,700) 28 Jan14) 47 Apr21/) 16%Jan| 28% Apr 
174 175 | 17419174%| Pjelaware & Hudson... 6,900/170 Marl1)184%Jan 7/105  May/185 4 Apr 
*275 285 |*275 285 elaw. Lack, & West’n.| ..-..- 253 Jan15j297 Feb 4'/188%Jan/258 Deo 
¢ 43 sete <0ig Denver & Rio Grande... | 80 41 pr 47 Aprl7/| 29'2Jan! 53% May 

“}: _ See 











































































































































Banks | || Banks {| #id| Ask)! Banks | Bid | Ask | Banks =. Bid 5 Ask\| Banks | Bid | Ask|| Banks Bit 
BNEW YORK | | iCitizens’...../200 |...... | Fourth ....., 1240 |245 ||Jefferson{...|/175 |-...--.\|Mutualf.....|‘ | phiaboe Plaza’.....-- 609 
curry =| Bid | Ask | City mew).._.|330 1835°"|| Gallatin ..-”" 14430 |......|| Leather Mir.}255 1270°"|| Nassauf eye Prod Exch® . 160 
America ...;630 |550 1 Colouual § +] BBG |-onnee Gansevoort’, | 140 \Laiberty .....)650 |-seree || New Amate |725 tiverside’ ..| 300 
Amer Exch. -/3276 (276 || Columbia --| 350 |---eee)i Garfield .... 500 | --ee,||dincoln......|1000]...,.. New York Co! 1600 |....../) Seaboard .. 200 
as J } Commerce . 4 $60 |\German Am‘|155 |166 || Maphattan‘?).|330 |......\| NY Nat Ex./260 |.... -|| Second ...-../ 690 
ic "epExmew'|435 \450 ||\German Ex*|350 |......||MarketdFul|250 (275 ||New York...|4345 |......]/Seventh,n¢ 140 

Kast River. 1b 2D ----) Germania) ..|600 |. | Mechanic 8’ 12385 1300 19th Ward*).|41150}...... Shoe & Leith. i490 

|| Emp" estate’ |195 |210°||Greenwich 4 | +355 |. |Mech & S'ra*)| | Cosmin North Amer.|250 |270 |\Statet .. 600 

| Fidelity{ ....)210 --|| Hamilton{ ..)170 |......1| Mercantile ..|320 |...... Oriental4.... ae Pt 12th Ward". 310 

i [Fifth Avet)..]4000 |. _-... | ddanover.....| G5 +4 \675 ||Merch Exch.| 160 | ae || Paciticy ....,|205 |.....- j23d Wards... 110 

19 -peee-/Mifth.........,875 |426 || Hide & Lath) 350 |...... |Merehants’..|185 |195 || Park :. “| 640 656°"|| Union Sqii...|340 

hatuaw thaw ....|83 #60 | First (mew). -|825 |......||\dmp & Trad eau es | Metropolis ‘| 17050 |. --re-|| People’s i eae | United Nat'l 130 
Chemical ....| 14325 |... || 14th Streett. 200 {300 Irving Cuicecedl |220 23 \| ae Morris‘ “ 1226 Paths | Phe Mix... “H120 fetes.  Variek ¢ ./ 200 

~” * Bid and asked prices; uo sales were made on this day. 7 Less Gen 100 shares. + Hx rights. ‘| State banks. - @ bx dividend and rights, b New stock. 


1 Sale at Stock 


xchange or at auction this week. 


s ‘Trust Co. certificates. 

































¢ Includes, prior to May 17, dealings in old Mex. Nat, trust receipts. 









ee ee ey as cn ee 





June 21, 1902.) 





aT June 16 
“Jo 32% 32% 32% 
*69 69 69 «69% 
ee] ese 
734 73'%| 73% 73% 
98%, 28%) ‘26% 29 
62% 62's “60% 62 
85's 95%, 65. 85% 
374% 374) 37% 37% 
95 95's) 95% 254 
092 «92 44) * 92 
42 42 42 
sl 
“130 13 | 2% 2l 
379 3a 
i05%108% 105s 106% 
is a 27 * 37%, 
By ity Hs 
rY 22 22% 2: 
re g "| 62 62 
35% 26 | 35% 36 
027 «(28 27% 27% 
49) «(50 49% 49%) 
* 210 |*197 210 
155, 69. | 68. 68% 
+33 6 6% 7 
23 yl *..---- 
o 325%) 32% 32% 
% 91 
* 51 52 
ingle ba” 97 
<3 o38 225 «228 
4923 228 2 r 
a 58%) 57% 58 
17s Be) bom O64 
6 
*% bc 251g 26 
na a 52 52 
$31, 33%] 33% 3 
94 94 | 94 
6% «7 “644 7 
095 «=25%y) 25 261, 
48% 48%) 48% 48% 
299% 99%} 9942 l0U 
9122 124 |*121_ 123 
99 «= 997%) 287% 987) 
128% 129%4| 12848129 
Teton te 119%9}2119% 119%) 1 
"87 95 87 95 
#175 176 177 %91 77% 
“13 «14 { *13 i 3% 
+73 75 “7314 7 
#112 114% gulls 
98734 237) 237% 237 te)* 
*124 13 12% 12% 
98% 994) 954s G52 
#132 133 [4134 138. 
*16% 17 “16 16% 
221 221, 92119 221% 
0124 125% 
"32 833 “31 33 
86 S64) 86's 8U% 
78 73 772 78% 
*134 136 | 6 
7s 745i 74 ‘ 
40% 40%) 40% : 41 
8134316 | 314 314, 
62 52 | 51% 51% 
*95 4 97 97 97 
20% 21 *20'9 21% 
95 75 |*73 Tae 
Be De onaces RRB Sah 25. 
#1) #14 | *10% 13 
59g 59%) 59% 5U4s 
54% 54%) “54 55 
#91 04 | 93 93% 
*l6 «618 *16 18 
48% 48%] 48% 48% 
#105% 106 "| 105% 105% 
22% 22%) 22% 22% 
"87 = 8BY 9 
165 169 |*165 169 |*«165 
£120 124%9/*120 123% 
"409 42 | *40% 42 
*lu2 lo2zy ae 14 102% 
*47 479 47 
*5 87 +354 87 
©2332 239 |<234 238 [+234 
32 «32 82 
B62 86% 869 8629) 
18% 18%! 18 18% 
75% 75% x74 74 
$19% 19%] 20% 20% 
65 69 1 *65 3866844) 
*31 33 *31 33 
*82 82%) *82 88242) 
7 3 7. LF 
64 64% 64% 64% 
*37 «40 | *38 «640 
"15% 16 | *15% 16 
*B0'4 82%) *Bl% 82% 
@0eney cscce 2 12 
sitine xoheonl *41% 48 
44,118 
13% 13%] 13% 134g 
8444 BAN) B41 Bd 
Si44y 154) 1449 144 
"55 «267 °| *55 5B 
3915 39%) 39 39% 
8914 BA4) KR% BYS, 
70% 70%) 70% 70% 
#130 132%)/*130 13244\« 
*200 215 


sTOCKS—HIGHEST AND LOWEST SALE PRICES 
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1293 











Monday 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range tor Year 1902 | Range tor Previous 
On basis of 100-share lots|| Year (1901) 





* Highest Lowest | Highest 








'g 
41% yl] 41% 42 
131 |*130 131 
a: %i 21 321 


38 _38%| 38 38 
119 119 {118% 118% 


125 125 |*122 "124% 


| 2] 78 79 
14136 136 “134 133 
7 3g 7 


3% 
“114 118 |*114 118 
3% 13% 


"200 215 |*200 215 — 
91%, 91%) 
210 210 


"91%, 92 


2102 210'%)*210 





“197 210 


#1344138 
5 '4\Col. & Hock. Coal & I 


St. Jos. & Grd Isld, 2d pref 
St. Law. & Adirondack... 
St. Louis & San Fran..... 


Southern pm tr. ctfs.. 
Do pref. vot. tr. ctfs. 
M. & O. — ctfs... 
"}\exas & Pacific......... 
Por Pat (N, ¥. )--° 
Tol. St. L. & W. v. tr. ctf: 
bo +3 vot, tr. tts, 
ue ee 3 pid Transit 
I acific....... 
iy  Miiccabiesaticcese 
bash 


a ‘ 

Do pret passer agstsees 
Wheeling & Lake Erie... 

Do ist pref........... 

Do 2d pref...... ongec 
wae msin ent v. tr. cfs. 


nt 
% | Asm Leasesecd 


American arent et onsen 


american C Car & Foundry 





pre: 
xr % Dist.Telegraph| 
American Express. ....... 





ret 
awlentaie’ Tel’gh & Cable 
Amer. Teleph. & Teleg 
a alanis 









: eee 


Consolidated Gas (N. Y.). 
Continental Tobacco, pref 
Corn Products. 


Do = ef... 
Detroit City G 
Diamond Match 
OK Coot A 

Do pref.... 
“|General Electric. 
— - Fuller Co 















| niernationa Pape 
i ee 

International Powe 

International Silver 


Do pref.. 
Internat’! Steam Pump... 
Se Ee tit edddweos coe 


Manhattan Beach.. 
ational Biscuit... 
4Y Do pref....... 
National Lead 
eee “ 
New York Air Brake..... 





60 aB- 
s| Pressed teal 0 e saeveuen 
St. ee 
Pullman Company 
away Steel Spring... 
Do_ pref... 
Republic Iron & Steel. ese 
Sy  cackbcicassnen 
Rubber Goods Mfg........ 
St 3; eee 
‘loss-Sheilield St. & [ron 
Drees WON od ciekdameded 
Standard Rope &'I'wine.. 





‘Tenn. Coal, [ron & RR... 
‘Texas Pacitic Land Trust 


a nion _ & Paper..... 
BPD. Ws sebidsvececees 
U. 8, Cast L Pipe & Foun. 
Do pret prekeeee+epeses 
su ned States peagrees.... 
“aa 59 — Leather. . 


Te Mlorisstvsceccess 
U nies tates Steel. 


ots, Farge & Co... 
est'n Union Tele’ gph 














West’ gh’seK1& Mig assen 


27 
31% Jan 27 
92 Janl4 





3949 Jan 24 
199 Jan 4 
5} 61 Mar25 








28% Apel 
85% Jan 14 
30% Jan 10 
86 Feb 3 
jazegan 14) 42% ot | 4! 
tee 244% Fev yi 2169 Jan|210 Nov 
5934 J’nel2|| 39%, Dec} 45 Nov 
31%Jan 2|} 25% Oct | 4153 Mar 
67 Jan 3|| 62 Oct| 77% Mar 
28 Apr30]| 54gJan! 301gJ’ly 
58 arl7|| 31 Jan| 66 J’ly 
367% Apr29]| 2212 Aug; 33% Nov 
3)100%4 Apr29|| 83%3 Oct | 9144 Nov 








i422 Jneld 
023) 48% J’nel9 
0} 15 Jan 


43 Jan 
29% te: 
89 Jan 


160% Jan 13 
12% J’ne 5 
73 Apr23 

@110 Apr17 

0/210 Jan 4 

Jan 13 

Jan 

2130 Jan 25) 

14's Jan 16 
3 Jan 15/2 


“s> ne 4 
2 Jan 27 
Janl4 


15‘ Jan 18 
73's Jan 16 
Mar!7 
b Jan 28 
37'2 Mayl7 
98% Jan 15 
i Jani4 
2% Feb 4 
Jan 13/2 
24 Aprl6é 

Apr 1 
Jan 2 


65% J’ne2o 
29'4Jan 3 
80'4 Mayl? 

4 Jan 10 
61 tg Jan l4 








Do 1st pref........... 








S AND TRUST ‘COMPANIES— BROKERS’ QUOTA ATIONS 


—e 
om 


ue 


















oes 


199 


3/109 43 Apr 


106 
182% Apr 29) 
40% Marlv 
106 
+h May: 26] 30) Mar} 52 Jan 


34'y Mar1s 


8% Apr 2) 
74% Apr24 


1syApr 3 12 Apr| 194% J’ne 






2) 126% J 
1143 Feb2u i 
79% Jan 21 

Jan 2 
50's Jan 14 
36% J’neld 
874gJ’nel) 
Jan is 
-|1204 Jan 17 
185 Jan 24/2 
os May17 
gdanlb 
Jan v234 2 


4 Apr all 
* Mar 24 


76% Apr2s]| 51 J'ly 
1844 Mayli 





35°35 Marl2|| 17 Dec} 386 J’ne 
Peart 57 Jan/134 Dee 





26 ne 
49% Apr 
ay Dec 


By Aprlil| a sep| 8% Ai 
prl4|| 10 Sep br 


33% Pnel7 19 Jan 
91% Mar25|| 67 Jan| 894J’ly 
57%, Apr28]| 24 Mar] 3519J’ne 
9929 A) pr ze 85 Apr te 


32 


3 ; 
40 Jan 22/126% J’ne20|| 26 Mar| 49%J’ne 
O} 8% 3}100. Apr19|| 73 Apr|.90 J’ne 
5|116%Jan 6/1358 Mar31/|103%g Dec/153 J’ne 
3¢ 120% May 7j|111 Decj130 J’ly 
@96 Jan 7/|/¢94 Jan{|l00 Apr 
186 Apr 4 157% Nov|167% Sep 


13% Mar} 21% Jan 
Raese 
28 eC pr 
75 Jan/228 Apr 
| 8% Jan} 14% Mar 
| 41% Jan |136%J’ne 
116 Mar 14215 Apr 











2354 Apr 4) 12, Oct | 25yJ7’ne 
2303, Apr25)187 Jan 238 Apr 
Jan 2|126%J’ne 3) = Jan '124 J’ne 
yne20 ‘ r A 4 
7g J’nel7 
May 8 
13044 Jan 13 
J’ne2v 
33 Jan 3 
276% Jan 15 
4) 


9 Se » 5" mag 
2 Oct Lov): Aug 


Feb 3) “6% Oct) 1044 J3'ne 
42% Apr 4) 2344 Sep) i442 Nov 
Apr 9/1 


349 Jan ‘ZRV"'y Deo 





DNC Bil cccce cece}essese cece 
GSE ee ware 
23% Mar2)| 184 May| 28 Mar 


7|| 69 Jan} S14 Sep 


Apr2?!| 54% Jan | 100%, May 
19% Apr 18| 54 Feb) 11 Jan 
Mayl7)) 33.9 Apr| 51 Deo 
57% Marl9|} 24'3Jan| 49 Nov 
94 Mar21!! 74 Jan/| 89 Oct 











Apr24) 8 Oct] 22 Apr 

bE Bl Mar20) 37 Jan| 46 May 

4\| 92 Jan /1034 Nov 

239 May25 15 Mar! 251g J’ ne 

May23|| 74% Dee 937% J" ne 
Apr2]||1i 33 J’ly 

73g Feb/L0O9 J’ne 

30% May| 4% Nov 

4)| 95% 4 Jan | 1204 J’ ne 





72'2 Mar| 89 Apr 


Apr? 30 195 44 Jan 225 Oct 

‘4 ly Apr 20]|..ccce ocee 

884 J’ne 3}. 

Apr?24|! 

Apr25 

25% Apr2l 

747% Mar22|| 65 Dec} 90 May 
| 
| 





lly Sep; 24 J’ne 
654 Jan| 82. Apr 
Deo} 384 May 


194g Feb] 414, Apr 
65‘, Jan} 86% Apr 
3’ Mar; 8 J’ne 
on Mar| 765 J’ne 
Jan| 42 Apr 


° 
‘ 


5} 65 Apr Th% aes 


100° 
164% er 
6 Oy May 83% Aug 
l2% Oct} 34 Jan 
| 47 Oct| 85 Jan 
24 May| 56 Apr 
69 May/l01% Apr 
5 72 ar 





| 
i| 





116 ‘Apr/125 Aug 
21} oP ~ Jan |1904% Deo 








y 
04% Apr lt)! Jan | 10044 May 
QB0wWA pr 


9) ts Novilsv Dee 
9} 157 Nov ls? Dee 





$210 2 5 '*210 225 
Banks P 
NEW Yor 
ciry : Bid | 
Washingt’ nt |200 || First 
Wash. H’hts* |2o9 acl if 
Vest sidet 200 
Western...-°/G10 
mate 240 “il 
Recaien 
Bedford 225 
Broad way4)..| 25: 
Brooklyn‘) ._|130 ae 
bth 8th Wards} . IO Beddad “|/2btb 


Bid aad asked prices; no sales on this day. 
1 Sale at Stock 



















Ask |) bth yee 


“| Merchants 


+s 


0 Ae Wir 








7S aie Mercantile ..|1100 








Bid | 4 Ask || Trust Co’s | Bid | Ask 
Continental .|645 ‘665 
Kastern Tr... {202% 202) 
Svepeae Equitable Tr} 350 | 
| Parm Log&'Tr) 1450 1500 


Fifth Aye Tr} 650 (675 


Manhattan ..| 600 


Merchants’. .| 400 











qeleere! Metropolitan} 600 


Guaranty Tr} 750 (790 
Guardian Tr} 220 22d 
B16 | -ceese Knick’rb’k’r|775 825 
Lincoln Tr...) 350 sol 














Bid 


LO90 
M300 i 


L200 


11300 
wr.) 1205 


400 
400 
270 


1) 20 


i8e0 


~ 
3 


rl 475 
-| 1760 


235 














| Brooklyn ‘Tr 450 
|Wlatbush ..../175 
Franklin ... 
Hamilton... 
Kings Co .. § 
L Ist Le Pr.| 300 
arenes wt'rs./ 3940 
Nassau ...... 215 
|| People’s ..... 840 
Williamsb's, g10 


Trust Co’s | Bid | Ask 
Washington./410 |...... 


BROOKLYN 























? Less 5 ian “100 shares. 


xchange or at auction th s Trust Co. certificates, {| Banks mark 











¢ Ex rights. d Beginning March 31 anal per cent imstead of dollars per share. 
ed with a paragraph ({j) are State banks, 


MRR a a RE HIER 
ER IT 0 Ny oe 


aL 


igang NRC aR Baca ad 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 








Week's 


Range or 
June Last Sale 








DDDDDDDDDDDDDAN 








adiddddedadeeddadce 




















i funding ....1894-1995! J-J 

consol 48.1910 J-d 

1919'a-O 

So Carolina 4s ee ~--1933) J -T 
—: new setiiement $a_ —s : 


Views fand debt 2Ss.—199i|\J-J 
SS pnt . 
@e deferrec Brown 


Railroad 


ee be 





| se 


Bia 


Ask Low High|N 
107% 108% 
1684 108 


eeee ee coeeee 











{ 


109% Apr’02!.. 
1084 May’02 


eee S 
“Se Fnes2)_- 


| 2 
LZ, 


Clow High 


109% 108% 
084 108% 


oa” 167%) 


% 
“ae SS Ssh 


BONDS 
N. Y. STOCK EXCHANGE 
_ WEEK ENDING JUNE 20 


a 
Period 


Central ot N I—(Continued) _ 
Am Dock & Imp gu 5s8..1921 
Le & Hud R gen gugds 1920 
Leh & Wilks B Coai 58..1912 
Con ext guar 4s. .-- 91910) 
N Y & Long Br gen g 48 1941 
Cent ey See So Paeific Co} 
Charles & Sav ist ¢ 78....1936 
Ches & Ohio g 68 ser A..h etsy 
Gold 68 911 
ist consol g 58........... tt) 
R ered 1939 


go uggeE>>~ Hens 


NHUMEDNDALOOUM OLZeu 


one V mailey lst g 5 1940 
va 8 B..00 4 
R&A Div ist con ea # 48..1989 

2d consol rhy 1989 
Warm Spr Val ist ¢5s..1941 
Greenbrier Ry lst 





Miss Riv => SRY sia 6s.. 1912 
Railay ist lien 3y8...1950) 
erec 


1950) J- =) 
J 


Towa Div sink fund ds. at 913/40 

Sinking fund 4s. 
Nebraska Extension 4s. “192% m N 
7iM-) 


istered 
Southwestern Div 4s. nol 081 M-S 


te 
uz 


Bena st) Teennal Gs 1911 
Chic & E Ill ists f car 6s. 1o7 
lst consol g 6s...........14 934 
General consol 1st 5s. “885 


are 


Price 
Friday 
June 20 


Week's 
ange or 
Last Sale 





* Low High y 
114 Feb’v2i.... 


106 
102% 


Mar’()2 
1023, 


112 May’62!....}! 
114 Apr’02 





101% io 
O25 ...... 
--{114% Apreds|-222) 13 
sey 02). te He, 
LUG i, i641 
ie tase sb —e ence 
100 Mar: 


-|139% 
124% J’ne'0z' 
124% Mar’02\.... | 


125 May’02 


132% J7’ne’02 
116% J’ne’02}. 
115 May’(02) 
196 Apr’02) 
114% J’ne’02) 
117 J’ne’o 

1052 Feb’9s 
104% Jan’U 


iene 
124 24p rr” 


26 132% 
ose] is 116% 
}113%115 


vive 


wne'02 - a5 
10349 66! 108 


seekocrarckESseeebens wae 
Phe, 


— 


108% Sie pat. 


eT 


1 
105% 


Stan ie 3 23 = 95%, 
Cioc & Si couse wwusee 
Ati Knux & Ner ie e501 846K7 - 
Atiauwm & Daur See South ky) 


Pe ere er oa oy ee oe “220004 
ee 


191 
66.....1924 
D Divi 1st 78.....1910 


’ 





123% J’ne'o2! ‘lea 
110% Apr’(2).... 
182% Jan 02 
-J 
ooguee hoe jose i -J 
107% Sate i i ‘ “ia -J 
90% 90% 93%)| Southwest Div lst 6s....1909|J-d 
Wis & Minn Div g5s....1921\/J-J 
Mi & NoistM L 68....1910) J-D 
cuseare aX orth sony — 
orth western 
ee danreneee 1913} 





Conv deb 4s eS 
Plus & 0 Div ia gos 9a 90% ......) 116%. 
F 120%, 1120% May’02| 
115% 116%|117 Mar’02!....)11 
19051815) 123% May’Gz .... 


139%) 187 a tg 
1014 ...... 
1 1 





ee 


87% 98 


ocewceee-- P1925, 





frees] i-eeece cocece 








<oe- .ceees eoeees 
i 





117% pond. 

4* gu..l 

as 5s....1843)d-d | 

"7, we 2 2 eae 128 
---1 8225 - > onus ——"}197 tp May OB i 


dee Ere 
msgu ist ¢e..1913\4-O202 105 
vizisO 


e Registered 
Sinking func 5s... 
tered... 








-1907 
Mitw & Madison lst 68..1905/M-S 
North [linois 1st 5s....1910\M-S 
Ott C F & 81 Paul let 58 1909/M-S 
Winona & bi Pet 26 78..1907|M-N 
Mil L S& West lst ¢ Gs 1921S 
Exié& imp sfund g 58 1929) F-Aj 
aay 3 
24id-d 
be “80H F- fi 88 
Chie Bock ls & Pae 60721917 a-d 
1917\d-d 


srw-fiis Jan Oil 
109% Mar’0?2'.... 

110% Aug’0)|. 
1162J’ne’02'. 


r Wisiguic. 1821,4-9; 117: 
1st gu g 74....1927}9-D) ... 
South 1s iposid-S| 1064107 “Hoes” 
i | 109%110 [110 
ae Dane) naman eomwee 


| i Ashiané Div ist ¢ Ge.. 


[06% “ies iar 
110 | 3 /207% 1 il 
sug’ 


mac ennnerccescees 


105% pusecd 


ences 


fi 10% 10% 





& AL ao i 
rad 3 s i 
Branch U Piste 4s...1966\4-D) 
rape: by ser Me rue 

iLVmeo Se balti & Oo i 
BES Bol Ge ool ¢ bs LUT 
a Ge BE istg¢ be. PLES F oh 

nasnanacennn sil PGbi-t| 

BB nnannnnan-LBES)/E-M 
ree 





Ry 





’ 


iti iiay 


eeeres wences 


92 
9544 


weeeee enen-- 


woeese 


woceee 


Bede 


peceees 


Dee 
130% Apr’02 nood 


ie 








138% 1284) 
141% Marz)... 
140 J’ne’02.....11 
Raphi i 


a 
Keo 8 


ri 


a) 
¢e 





eee 


Eye 





he Ver Trane cia. 
ioe pay en ge G1 982 
SBF ne 02 ....18) eat Mich My 6e..197Z1i 


Street Maltiway 


Abe Bt iy One 
olé Trietcoe bo, 193s 


Lee hv Gb i lel eu belves ue 
Third Ave i con vu 482000 bed 
Piwd Ave thy let v b8..1987\4b-d 
Met W & Ki(Chic) let v 4e. 1984 F-A 
UK) By & iL Wit v8. 19 F A 
Minn St hy jet oon y be 19igls 3 
OM yeu by Cal oon ¢ be.) pad d ded 
Dh nndny b HOM fe 3 
sone ennnne§t Dmaon #) (Chic) let y be, 
W Obie Bi 40-yr letour Ge 
Feet “Rw! £018 O8,, ‘Syse) re 
ne ond Mhectric nes 
A Ghawtttes © i, Co 308 & be 194743 D 
aa) U Gus iv otte of g b6. 434) dod 
ye U Gus let oon v be igsb\ia B 


90%, J’ne’ 02)... 
180 derod nie 118 
109 Apr’02!...1L08 108 


» 


Scere 
“a6 





ABET 8 
Begwicrs.... d887i@-s 


| 








LO tg Mar On. wd 
ae (on F 


1104! 





112% 


Sennen eeenerleerene ar 


cas 
i 


= 


9 enee eennee 


ener nee Peaeee es 


oe ” Kor Gi. 


FPPORE tenner opnee ae os 


t 
B-dl nonsar annnnhi baw ve, 4 


pes wae a” ET HE 6” sh vee er thi 
& & i 
ee ES, Hi Sale . 136 bee 118%) ert) 


-enees eeerer 
ee 


Oe apeevagerree eal 











4 iN" ithiuie 
Tie pene B ciiay asi pales He ad ‘Seeing due aye 4Duetey y Due) ne hh Dus ily Barve Das ior qbue Des svyption sale 
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»CK EXCHANGE 





Weer's 8 
Range or Since 
Last Saie Ss January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JUNE 20 


Period 


Int’ st 








Range 
‘ince 
January I 











agg ENDING JUNE 20 


ge Dit ist g 48..1940/M-S 


Re: 
iv ist ¢48...1940'J-J 
ww basty consol 68-1920) MN 
936 Q-F 


ist gold 4s....---- yee" 360.F 


BE Cleon vagien 1928) < 


onsol gold 68. 1934) J-J 
POE. ..wcccweee 1934) J-J 


“ 
ie 
‘pa Bl & W ist pref 48.1940 ej 


See Penn RR} 

Val g 58.. rnb J 
Registered. a J 
Pitts See Penn . —" 
Midland 1st tg 348. ABET: 4 


a6 3 


eeee_8 
mae 
whore 


i 
oF 
p32 


Fe 
3 
, 


ne 
Hy 
fi 





i 





Sy7 Bin; $ on 
Warren let r ref ga £396. es 
Del & Hud 1st Pa Div 7s. 1917) 





4 
a 
n 
ie 


i 

srt 
ai 
z 

ne 


ie 


24 
Du! 80 Shore & Atl ¢ 5s8.. 
jastolf Minn SeeSiPM& M 





Erie let ext gold 46........1947)" 
26 ext gold 5e__.. iv M 
36 ext gold 4 ‘ys.. M 
4th ext gold 5x... A 
5th ext gold 4s_. )| 
ist conse! gold 76. j -S| 
Ist consol ¢ fund 76.....1920 M-S 
Erie lst con ¢ 48 prior. -1996| d-J 
Registered.............] 1996) J-J 
isi conse! gen lien g 48..1 006) J-J 
hegis proppocanes: 6) J 
Penu coll tr g 48........ 1951) F -a} 
Buf N Y & Erie 1st 7s..1916) J-D 
Buff & 8 W guid 6s...... 1HOK) J -d 
1908 J-J 


Chie & Erie Ist guid ‘be.. 1 962IM-W 
Jet! KER let gu ¢ Se....a1 909 A-O! 
Long Dock consol ¢ 68..1925 A-O 


Dock & Imp lst cur 6s. -1918\5- 


& 
& 
e 

4 
Z 
qe 
a 
x 

= 
acl 

ss 
cs 
= 
cS 
Yr 


i 
a 





ecceeee{l00 9 J’ne’O1}..../]. 
evcsce] SS Nov’99i.... 


104 pemece seccccceie 
103% 104 |1055 Mar’02 





I consol 78. —_ 1914, J-D 
Soot wink fand 7s....1914/ J-D 


Apr 


a. , 72 82% 
Gi lor & Wh co n ist ¢ 58.1933\4-O wseeeef1 16% May’02)....//114% 116% 


¥g..-2--/128 J’ne’02)....//12749 128 


st ¢ 4s. --1929) F-A 












wewwwn|-cewee ee eeeeee HOO 8) | ceewe coewee 


eowece| . Jne’02)....\/148 144 

eas | Sl 
evcese[115% Feb '02 115% 115% 
mae Oe). CS nee 
MB ccoves eat J’ne’02)....|'108% 109 

me kk -//1114111% 
igs isa” 147%» J’ne’02)....||147%9 151% 


calcd 103% 101 104% 
110% 111%91110% 110% 112 
109%120 [111 hoot 


eoccss{lIl §=WebUl)......cese ccccee 






Sale (115 
116” Sale 116° 115 | si iis 


cccces eccesfll4 J*ne/O3).... — 
no 118 My2|.[135% 128 





Oy cee (119g J’ne'02)..../118 % 122 
oat 11644 Apr *02 |. 004/115 116% 
shined 120 May’02)....1120 121% 


bocca [108% Jan °02 Z| we] 108%, 100% 


ED 99 Aug | ee 
Bale | 52% a} *wasll Biiy” 90 





oaneer soneee 


panel 114 114% 161 19% 116% 


onwere 1264, 1262 7'ne'U2|....)1128 126% 
-aooe( LDQ Mar’O2)..../[108% 112 
eoooes(L 12 J'ne'U2)....))12 112 


100 eslensans sesecspplossellsserse sepzer 
“114 116 [116 Mey’'OZ)....j/114 116 








‘Low  High|No|\Low High 
14% May’02).... 20s 1G 
11% Dec’0}}... gewkikven 
es} SS Ree 
13%, May’02)....)|118% 1152 





ri 
1 
-l 
«jl 
1 


102 102% 15/102 104% 
102 Apr’02)..../102 102 

103% 103%; 2//101%10384 
104 104 2//102% 104% 
99 May’9?}.... soo 











11549 Apr°02!....//115" 115% 
134% Jan 02). ...|134%. 134%. 

















ees eee 


-1117% May’0Z 





135% Fne02|...-/138%5 187 

118% May’02!-.--1'116% 118% 
103% J’ne’02|...-1|103% 10549 
114% May’02!....|/114% 117% 











iar 147% 5/147% 147% 








87% 
92% 95% 
hise 115 


cocccs cocccccolces<llccccce evocce 











* 
41731189 J’ne’( -188 142 
% [136 May's). 136 1s 
100% as 3 yl 65)! 9844102 


Se 





(4, 965 Gill 8%" 96 
13% Jan '02}...-13 BB «1BS 
thay sabadestd [eoos|ieoreee ereeee 
124” J*neo?'. wo 128% 126% 
108%, sore 11 08% 106 
136% May’V2).-.-|'186% 126% 


04 3a 1 
%4 Iowa Central lst gold 58..19: 





116 Apr’02\_- -- (1264 11644 
109 Oct "UR 

13.5% May'02) i 16% 118 
117 Mey’ meitts 118 
108 Apr’02) 102 10% 
110 Mur'v2|.../108 110% 
1164 May'V2) -//216 116% 


| 


Fla Cen & Pen 1st g 5s...1918 
lst land gr y gold 58..1930 
Consol gold 58........... 194: 

Fort St U D Co 1st g 448.1941 

- W & Den C Ist g 6s....1921 

W & Rio Gr lstg 3-48.1928 

( val Har&SA SeeSoPacCo 
Val H & H of 1882 1st 58.1913 

Ga & Ala Ry Ist con 5s..01945:; 

Ga Car & No 1st gag 58. 5s. * ong 

Geor, Pacific 

GilaV G@& Nor See So Pie Co 

Gouv & Oswegat See N Y Cent 

Grand Rap & Ind See Penn RR 

Gray’s Pt Term SeeSt LS W 

Gt Nor—C B& Q coll tr4s ey 

Greenbrier Ry See Ches 

I an & StJo sec REQ. 

ousatonic SeeN Y NH& H 

Hock Val ist consol g 428.1999 
Registered. .............. 1999 
Col & H V lst ext g 4s. aoa 

Houst E & W Tex So P: 

Houst & Tex Cen See So Pac Co 

I liinois Central lst ceweeg 1 


Registered......... wooelen 

lst -_ La, pesesecs meee 
eee e een eweee 0 

lst wold Sonburting hnmant 1951 

St esiniantnweds 51 

Coll’ nee ‘old 48....... eee 


Cairo Brid gold is: 7721950 
Louisville Div gold 34gs. Rot 


Registered............. 
Midland Div > eened 1921 
St Louis Div gold 3s....1951 

istered. .....cccece 195 

Gold 3198........ wham 1951 

Registered........... 1951 


gistered 
Spring Div lst g 3%s...1951 
estern Lines lst g 48..1951 
red 1951 








Carb & Shaw ist g 4s. 
Chic St L&@éNOgsdb 


we eeeecee 


ne 
St L Sou lst gu g 4s. ett 
Ind Bl& West Se OCOS StL 
Ind Dec & W ist 


tee Dueck 
e4uo counue 





cm 


ne ares 
Oca 


en fas 


NOP PHC RECO ZZOOVMHHHs 












te ~ wo 3% 
Geccc RaW CGUUUMUCKkESSEECCCe 


ace 
@oopyyy 





st g 5s.. 935 
35 


1 
19. 
1 

l 














N b Ohio 1st gu g 58..194! 

LSho& MichS See N Y Cent 

Lehigh Val (Pa) coll g 5a. 19 

Registered 58............1{ 

Leh Val N Y let gu g 44s. ipae 
1% 


Leh V Ter ity let gu g 5a. ie 

LOMISETON..... .nccccccece 19 
Leb V Coal ( Jo lat gu g 5s. 198 
RR 19% 
_ a& NY lst carats 
y 


Hea s N Int & let pf 68.19) 
e Gold BORE EB.cocccoccce 19 
Leh & Hud BR See Ceutof N J 
Leh & Wilkesb See Centof N J 
Leroy & Caney Val see Mo P 
Long Dock See Erie 
Long Teland let con g 568.h1921 
let counsel gold 48......4196] 
General gold 4s... -1938 
Ferry wold 4'us 
Gold 4s.. 
Unified gold 4. 
Debenture gold 6s.. 
Bkiyn & Mont let “6 


Se ae boc 


ASSES ae 
aoe: See se 








T1922 
"1932 


BEDE, enpanarossassonape 1911 
NYB&M B Yst con ¢ bs 1936 
NY & KB lat g be, 1927 
Norsyw Jet oon g ube 01 932 

Loulsy & Nashy on s 68,1020 
Gold bs. owen d B87 
Unified gold 4e.......... 1u4 


pS See 


eee zorSzee7ECeoxs: 


4 
ROMIBLELOD , ., .orevevne nL B4l 
Col) trust goid 6s,, 1931 
Coll trust 6 20 4 4a ae 1919 
TTF jan ranch 7s..,... +4! 
EM Y: Nash iat 6 oe 19 
. Obn @ has #o. digs. 4 

O & M let gold 6s. ro Oe 
DO & M 24 gold 6e.,.., 3 bs 
Ponsacola Div gold 6s,, 





oe 


EERUce 


mDYONZeuK 


z 





COMMLLOOCE YZ OC4 













Rees 





=o 


_ 
LS 





Low High 


3)/106 4 
88 924 


102 106% 


--|}109%9 17149 


95% 97 


107% 112 


§)-221105% 106°" 


115 116 


-||104%9 106% 





“S105 "106% 


10 
10a 104% 


-|/i00%5 101% 


1294131 


--|/10455 10455 





i101” 10435 
105% 109 


«|| eewes cocese 


71% 74 


120% 128 
116 117% 
-/[112491138 


109 110% 
2.||L09"° 179" 

100% 100% 
-||L184g 120% 


alleeweee eeeeee 


191% 1299 
0a Wodiy 
los 104 
ie Lod 


00 y 


seedling yg" 











aS Hits 
11h 1iG® 
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= 4 orescccccce oo g - 2 
* 2565 i$ee $335 1874218772) 137% 139 el} Deryinto swiaten OG Seat 616| 64 Jan 2/146 Aprl5|| 32 May 53% Des 
#117 118%g/*117 118% #117 118% Lestsalei1is8  J’ne’d: Do SN genie eoosegll6 Mayl3/119 Jan23|/108 Jan /120 a4 
* 3%) *8 8% 3 tq Last Sale 7’ne' 02} Kim BAver...ccoccocce 12] ooe---| 4a Jan 1 Mar 2 Dec! 7 Sm 
“11 12 {11 13 *11 12 14s 1 11 |Frankiin.............. 25] 85| 10% May 3| 16% Feb 3|| 11%Dec) 25, om 
"3% "Ble 8% B% 3% 343 3% 3a,l6 to Consol... 5| 400) 3% Fe 6%Jan 3|| 4 Dec 8 oy 
3” 19% % “12% 13 | *12% 12 | *12% 18 |Isle isle Royale (Copper). 25| 100| 1142 May20| 26 Feb 1|| 18% Dec) 56%™ 
"is 19%) 19% 19% 194g 19 19%) 19 19 |Mass Consol........-. 25) 1,776) 16% Jan16) 21% May | 11) Js 42 ost 
» “S% 2, “8% 2% *2% 24g LastSalei2y J'ne'02/Mayfiower.. OF scccse Jan 28 11gJ’ne| 5% O68 
See jy RE *...... 2 | Last&ale Jan ’02\ Merced (Gold). 16| ....... 3 Jan 6) 4 Jan 4 Aug! 6 Sep 
xii 12%) “Ti% 114 12 12 | “11s 1: 12 whigant... 25] -"186| 9 Jan16] 13% Marl0]| b5% Feb) 20 4 
42% ae ie 42 «42% 1 43 41 ObBWK .....0c000-22- 25) 1,025\427 Janl4| 44 May27|\b22 Jan 664 
Ig 4) *B5 4 *B% 4 | Lastsalels J’ne’02|Montana Goal & Goke 25) .:.... 3% Mar 3) 4% Mar 4 F 1 De 
2% 24) 2% 2% 2 2%) 2% 2 treal & Boston.. 6] 6,620] 2 J’ne 9] 4% Marl0| 4% Dec) Sie’ 
*l4, 2 “ly “14 2 | Last Salez Metsonal.--reecenescee 26| ......) 1 Jan25) 1%Jan31/|50c. Jan| 4% 
“2% Si) “2% = 2% Lastsatela Png b2\0ld Go BM cccemecesce Wl soners 2igJ'ne 6) 4% Marl0)| 3 Augr 5% ie 
22% 22% 23% 2242 2 22 7 Old Dominion (Cop).. 26) 1,716| 1742Apr28) 26. Feb 1)| 20% Dec 355 
*614 *6l% 61% gia] 6 1 $t 61 $17 ~ pepe eee 25| °490| 684g Mar25| 89% Feb 1|| 72 Dec)120 Apt 
30 $ *25 30 288 Spin Perrott (Riv & Copp) 10 12) 24% Apr30) 84 Feb 1)| 27% Dec 58 4 BD 
"4% 6 45 6 +4 4% “4 6 Pheonix Co ‘< Soath 26 50] 3%2eb27| 6 Mayl4| 3% May ef ae 
*4g0 182 | 182 133 180%, 130%) 186 1865 140 ares sonereeee OE 21/125 Apr 9/147 Feb } eH Fob 
i 1% 1% = 1% 2 2 ie Island......... 25| 620) 1%2J’nel4| 3% Mar 3 Dec 1) 1g ADE 
ine 1% * 2 2 *] “ Sante Fe(Gold & Cop) 10, 260) 1% May27) 4 Feb iii 2% Dec| 1) ere, 
*% 1) *% 1 . LastSale-50 Apr'02\Santa Yeabel (Gold, | ...... 60 * San 27| 60 Mar17||-b0  J’ne 
16% 16 | 16% 1649 15 15% 16 16 16 |sk ss 10) 1,260 Lens" ne20| 18 May22!|...... sovelecrnne pate 
*179 188 179 184 172 179 a 2 180 | 176 }Pamarack --o... 22. 25 of 109% Mey2¥/261 Feb 1 230, Dee 368 ob 
: “ TCOUIDSED ..eecccere-s 20 an 
195 7300" 98 100 “96 100 | *95 100 * 100 | wv nne TE enced 26| 40/d84 Jan 2/126 Feb26)/b19%Jan rf > 
tg 124) 12% 12% 12% 12%) 12% 12%) 12s) Trinit Marea tse ee 25) 1,243) 11% ¥eb19) 18% Mar 0 Dec ‘i 
20%) 205 20%) 204 20 20%, 20 \U 8 Mining v tr otfs. 25) 15145] 13% Jan 14 22% Apr a} 92 Jan 7 - 
Sig 15% 16 16% 15%) 156% 16% alton States Oil.... 26) 1,886] li%Jan 2) 18 oy 6|| 10% Dee 37% Mar 
‘Q2% 2B, 21% 21%» 21% 22%) *2)% 22 1, [Vian Com (Gold) te re6'3b) 383 Bt Meyi3) 97's Feb il) 18% Dee} 2 ber 
1 5 % sindenetoanned . 
is fd ot af of ak ot nate, ab a isl senda of taeldl 85) oe 
55 5 55 | *64 Wolverine an * 
Be” rf es fs *1%16 is Last &alel' *® pneo2lWy. ceveye| 75 Jan 2h 1% May21 e May e.. 
fb Betore pay't of assess’ te called Guripg 1901. d Before pay’t of assess'te called during 1902. *Bid and asked prices. | Lowest is ex div. FJ une ase’t paid 









Boston Bond Record 















































































































































































































































































Joxn 21, 1902.) 
= 3 | cs lo | 
NDS 8 Price Week's |S~\| Range BONDS z Price Week's |Sn~m\| Range 
wreck EXCH'GE | Frid Range or |©3\| ‘Since BOSTON STOCK EXCH’GE Se Friday Range or |33| Since 
BOSTO WEEK ENDING JUNE 20 |S&| June Bl) January 1 WEEK ENDING JUNK 20 |S&) June20 | Last Sale |32)| January 
Bid AskiL No|\Low High Bid Ask|Low High| No|\Low sigh 
none 48....1908/J-J 100 995 J’ne’02 99 10 Tilinois Steel deben 5s....1910)J-J| 101%..-.... 101% lvl; 1/101 10) 
Tele coll tr 4s. "1909 J-J| 99%S8ale | 994 90 29); 99 99%, Non-convert deben 58...1913/A-O; 101 3 Sale |101l%2 101%) 4/ yy 
Tap & praska 18t 78..1908/M-S| ....:--...--{119 Deo’Ol|....}]...... 002 In Falls & Sioux C 1st 78..1917/A-0 ~-esee[132% J’n€'02|.... 
kate A-O} 102% Sale [10245 102%) 7/102 10853]|/Kan OC Clin& Spr 1st he s|A-O| 104° 106 a7 Jan ’02}....|! 
Nov; 93%2Sale|/ 934 9 7\| 91% 99% KanC Ft 8 & Gulf} 1st a3 1908 J-D) 114 141s May'02).... 
7\J-D Kan C Ft Scott & M 68 1928/M-N 125% 125 3 
A} 3-3 Kan CM & B gen 4s.. 134|M-S 98% 99 & 99 
F-A Income 5s. nee carl B34 Spl 91%) 2) 84 OT% 
4|M-N old Colony Tr Co rects..... “age 92% May’02]....|| 9% 95 
F-A/ . Kan C & M Ry& Br Ist 581929/A-O 110% 110% 8/108 111 
Jed KanC 8tJo& C B Ist 78..1907| J-J 114% Apr’02)..../)114% 115% 
J-J LR& FtSm ld gr 1st 7s...1 905) J-J 105 May’02}..../|105 1 
I-d J’n Maine Cent cons lst 7s... 912 A-O oo 128% J’ne’02)....|}128%4 130% 
pt 6s.. Tod] coccee cooee-/105 43 Apr’02 Cons lat 48 .....ccccoesee 912)A-O 105 4 May’01]..../|. ..c00 eccese 
fund 48. oe JeT | ccccce cccces| 99% Jan ’0' Marg Hough & Ont ist 68.1925\A-O 117g Feb’00)....||...... ..---- 
Sink Boston 1st 68,,..1917|A-O] ---.0- ) *Jmne'01 Mexican Central cons 48..1911|J-J 2% 82%! Si) Si Baie 
Butte Rap & ‘Mo R lst 78.1916|M-N| ...... 1 Sep ’01 1st cons inc 3s.......Jan 1939)J'ly 33 Bi) 30% Sy 
Core 2 pian: 909] J-D) ..2.0- o2--+-[1 te Augi( BOE OF 2d cons ino 38.......Jan 1939 ay 2119 J’ne’02|....|| 20% 24% 
nt Vermt ist g4s.-May 920/9-F 90 ig|] Mich Teleph cons 68 ......1929]| J- 99 Oct ’01}----||..... aPiia 
Gent Furl & Q 1st 76.....-1903|J-J| 103 1038 Minne Gen Elec con g 68 1929) J-J 104 Mar’02|-_..|li03"” 104 
919|A-O} ...... Apr’01 New Eng Cot Yarn 58. ...1929|F-A 10333 103%s| 57//103 104 
DjIA-O} ..n0ce ware te New Eng Gas & C 1st 5s..1937/J-D 604|511]} 52 68 
IM-N| ...-2- 74g May’02). New Eng Teleph 68.......1906/A-O} 1 04 Apr’02)....//104 104 
F-A] 10043101 00 2 J’ne’02 638 T/A-O| 2.2.06 ceecee/105 Feb’02)....//106 105 
7 |M-N oo ate r’02' 63 A-O} 104 03 Apr’02!..../|103 104 
M-S J%4 Mar’02 OO ekshtalbdsccossuss LB A-O} scccce ..-000 O7%4 May’02}..../|107%4 107% 
J-J 1% J’ne’02 NY aN Eng 1st 7s. 05) J-J}| ..--.- 1083/1008 108 7/108 109 
oc) oom 105| J-J| 10539 1)|105% 107 
J-J| 109 110 /|109%J’ne’02).. Old Colon ny ‘geld 4s.... OIE Al concce coccact ht. EM Ghinesti-csean actin 
Coll trast din A-O} .....- 01 y" Oreg Ry av con g 46} J -D 102% 1025; 
Ch Mil & St P Dub D -1920)3-J| 181% ....../131 4 J’ne’02 Oreg Sh Line 1st g 68. 22| F-A 125 128% 
ch M & St P Wis V div 681920|J-J; 131 . 3L J’ne’02 Repub Valle La ef6é 19|J-J 106% 106% 
chic & No Mich 1st gu 5s. M-N} 109 110 /110 J’ne’02 — 1st 68............. 02|M-N 100 101 
Chie & W Mich gen 58....1921/J-D} 109 110 |109%J’ne’02 utland- Canadian lst fon 49) 3-3] 1 102 103% 
Concord & Mont cons 48..1920)J-D) ...... ....-- 94 Mar’0' seattle Elec ist 5 be sconce 30) F-A 105 107 
Conn & Pass R ist g 48...1943/A-O} ...... 5 Apr'02 Torrington 1st BE-G) sccoce coccce LES WD Gliccteliccente sasens 
Current River agnor I27|A-O| 106 107” |1¢ Apr’02 Union Pac RR iets 47\5-J3 103% 103% 
ret Gr Ra’ 4; W ist 48...1946)A-O} 100 1004)100 J’ne’02 1st lien 5 Ses 11|M-N 104% 107% 
Dominion Coal 1st 68 -se-1913/M-S} 110% Sale /110% 110% Vermont & Mass 5s....... 03|M-N ie 7) St BBaSoreeae 
Zastern 1st gold 6s. 06|M-S| 109% Sale |109% 109% West End Street. ve 58..1902|M-N M lidd% 100% 
Fitchburg 46 SEE adceos 7, Mar’02 1 J14|M-8] ooo. May’02}-...|107 10723 
4B cececcecorececseresccces I27|M-8/ ..-2.- 14 May’02) DIGIM-N| ...c0e eo-00-/1054g Dec’00}.... 
Fremt Elk & ‘Mo V iat 6s.. 933|4-O 137 ° J’ne’02 Go 8 °1917|F-A eccece seese-|/ L034 May’02).... 10Sig 108% 
nstam, lat 68.......1933|A-O} 137 8 J’ne’02 Western Teleph & Tel 68.1932| J-J 1055 Sale |1052g 105%| 25)|103% 106% 
@tNor CB&Qcolltr J-J| 04% Sale | 04 94 Wisconsin Cent lst gen 481949/J-J| ............| 874 J’ly’0l)..../}. 
4B. ..cccccccce eccece ecccce nsin ey 1st 78.. ed 1 ceccce 9% Mar’02}..../) 4 
Registered 1921)/Q-J 44% 94% 33 || Wisco Valley ist 7 909) J-J 9% Mar’02 119% 119% 



































" Norg—Buyer pays accrued interest im addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked this week. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




























































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales | #4n9e Since January 1 lRange for Previous 
(Ter Bonde end Inacté ‘of the 1902 Year (1901) 
Batu’ Monda Wednesday | Thursday| F onds and inactive ‘eek 
june lt June 1 Junei? | June ls June 19 June 20 Stocks see below) Shares} Lowest Highest || Lowest | Highest 
Baltimore 
qesece sevee-| 6339 6919] 69 69 69 69 693, 69%) 69%, 69% /Consolidated Gas.......100} 441) 624Jan28| 724%ApriS|| 58 Jan) 65%J’ly 
diipemed she 118 es 118 118 /|*11743118 “ee es Northern Central ...... 50) 142/104 Jan 7/118 J’nel8|| 88%Jan 106% Deo 
225% 2639) 26 26 —s 26%] 25% 257%) oe 4 _—— Air Line aoe 120 23% Jan = 238'gApr26)) 9%Jan) 3042J’ne 
45% 45% ““% 45% - = ae eB #4519 ....2. “ ref............100} 300) 44 Apr 50%gJan 2/| 24%Jan| 54% Sep 
154 16 16 a “16% 16 | *16%...... rth United y & Electric... 50) 2,580) 14% Jan at 17 Marl5)} 14 Dec} 18% Mar 
%™ = % ‘—™s & us & % % ™ & 1 Apr23 %Dec| 2% Jan 
me cccece] cgneee cencce ogpeee cancel eapees capeen cccece cccoce nienam _oontinin 2a 33 Mar 
24% 24%) 24%— 24% Jan 7|| 16% Mar) 31%J’ne 
eeccce coccce ccccee coccce . 83%gApr 2] 374gJan| 82% Nov 
inikey Sadana a pref t aoe 60% Apr10|| 45. Feb| 59% May 
\ 80% 30%) 80 30%) 3,7 36 Apr29// 204g Dec} 38% Apr 
76% 7613 76% 76% 16 5, P 1,50 80% Apr29|/ 40 Feb/ 804 J" 
Medial ER ccabsel STR. sgense | penee: 744 7419|Lehigh & Nav.... 50| 120) 71 Apr16| 78%Jan 2/| 6249Jan| 79% Apr 
84% 84% B49 35%) 84% 85%) B5% 35 Lehigh Valley.......... 50] 7,104) 3313May17| 8384 Jan 2] 28%Jan| 39% M 
ele a | a” eee © eceste 4 4 Marsden Co..... ceeceesel (0) 1,290) 27% Feb 3) 45% Jan 2); 3% Deo} TyJan 
Geesee cocegel cccce: weesesel o6ctée canbcel wongencbenes Ilig 1ig aoe — halt....... 54 138 ly Jan 23 lljg Feb 7 %Dec} 814 Feb 
Jaiactpeel 14g 1 Do mogssseceece 5 357 % Apr 2) 2 Mar24/) 1 Jan|/ 16 Feb 
75% 75%] 76's 7614 75% 767%, Pennsylvania RE -eseee 50) 2,825) 73% dan 14) 7749 May 2 M 81 Apr 
5716 5'45) 5%, 5 516 5% ee Electric... 25) 2,920) 3'gJan27| 5%Aprl0j]; 4% Deo] 8% Feb 
32% 381146) B3%q 34116 32% 33%4)Reading ..........0..... 54] 132,550 + Marll| 3413 May 1/} 12'sJan/ 287%, Deo 
2 429 42% 6 42916) *42'5 12% Do ist pref........ 50) 853 Mar 6) 43% Apr 256 seagen 41% Deo 
35 85746 5% 85 34% 34%) Do 2d pref......... 50)17,830 $0 Jan 1 37 Apr a3 Jan} 32% Deo 
43}, 43% 31g 43% 44 43% 44 |Union Tracton ......... 50)12,081l) 32 Jan 444 Apr 3 bag sone 37 Jan 
106% 107%| 108 10814) 107 “107% 107 107%g|United Gas Impt....... 50) 3,526) 101» May2al1se Feb 8/113 Sep | 128%, Jan 
39% 39 B99 39%|*...... 40 *39 40 |Welsbach Co ...........100 200| 24 Jan31| 40% May29|| 388 Deo! 55 Apr 
Ask PHILADELPHIA Btd | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Bonds P Co laté& col tr 5s8’49 M-S} 112 112%9|| Chas Ry G& El5s8’99 M-S} 92) 93 
7% || Al Val E ext 78 1910A-0/ 122 /|122%// Phil Elec gold want otfs. %4}......|| Charl C & A ext 5s. *y ST} 120 j...000 
5% Ja Co 581949 tr ctfs} 209 |....../| Trust certifs 4s......... | | eer 1910 A-O} ....../. eecce 
46 at let 58 g’19.M-N/ 113 |......|/P FY EK gen M y @'20.A-0 City & Sub Yat5s..'22 J-D) 118%)115 
ehameind Balls’ ter 1st 58 1926.J-D 98 Gen M 48 g1920..A&0 City & Sub( Was) 1st 58'48 3 $S%s 
Berg&EBrw 1st 6s’21J-J -ssee-|] Ph & Read 2d 55 '33.A-0 Col &Grnv lst 63.1916J-J 1 }123 
«eee || Bethle Steel 68 1998.Q-F 127 Con M 78 1911..... J-D Consol Gas 68...1910 J-D) 114%/115 
Che & D Can lst 68’'16J5-J| ......| 0-06 Con M 68 ¢1911.,..J-D SOieseccecasesce 39 J-D 7 j117% 
Preferred ccccce|occcce eae Me 1st581949J5-J| 119 |180 Ex Imp M 48 47-A.0 Ga & Ala lst pf5s8.’45 A-O} ...... nanan 
anvil Bessemer. ..1%y) %|| 0) og LE en 58°19 JJ) 113 |.ccoee Con M of '82 4s aad GaCar&N lstisg’29J-J) 114 itdy 
md Btate Steel.....] 12%). .2004 ott 8t ity (fi nd) con 68’33) 110%)...... ‘Terminal 58 g 1941. Georgios lst pry JJ] 198 |....00 
erred ,........ 3%)......|| Col St Ry lst con 68 1082) ...... eeeeee|| P W & B ool tr 48'21. x GaSo& Fla lst5s1945J-J} 116 /116 
m Con ‘Piectric...50 eeeese| 20 ||/Con TracofN J lat 58.'83) 100%)......|| Read Co gen 48 1997.J-J G-B-8 Brew 3-48 "L961 M. S} S53) 638% 
America...50) 7%] .----- || Del & B Bk 1et78'05 F-A! 11249)......|| Rochester Ry con 5s 1930 2d income 58 1051 M-N| 43%) 4¢ 
Ble Sto: Batt. ...10¢ 91 |..ecee|| E& A lst M 5681920 M-N| 115'4]......|/5 RE Side lst 58 g@'36 J-D Knoxv Trao lat 58'28A-.0 99 1004 
Preferr: 1 90 |...6-.|| Eiec & Peo Tr stk tr ctfs| 8%) 99 ‘Trac Pit gen 68 '97 J-J LakeR El lat gu58’42M-S} 11 cecees 
awe Fase ass.....60) . Elm & Wil lat 68 °10.5-3| ....00)--000- elebach tbs 1980.J3-D Mt Ver Cot Dudk ae he 3 am 
M Bros pref...100| ...ee-|ceess me 68....2862.A-O] ...... cvccce Mt vee Os ot 814g) 82% 
itonv Man & Fair..60) t peenee BALTIMORE | #| _— {fj Incomes .......... 3 49 | 40% 
Ch aledbaleber 50) oacnse Inactive Stocks New 0 orl G Gas lat 58.. Var ......|..cece 
pola Bt...,....100) 1g) 88%!! atianta & Charlotte. -100} 160 P NptN&O P lat 5s'38 M.N SOE ‘Secesee 
5m P & Dynsm. .50) soeceell Canton Co 100| 100 {ii || Norfolk St Ist 59'44..J-J] 113%)-20.. 
t prethere aeate eoeeee lO Georgia Sou & Wia..100| 48 | 52 North Centd4as 1925 A-O} 115 |...... 
eyikill. . let pref.............100| 100 [101 |} 68 1904........., JJ} 106% 
& Schuyl H..50) ref... 100; 83 | 84 Series A Be 1096-22.5-3] 123 |: 
Mehoning -....... G-B-8 Brewing,......100| 17 | 17%]] Series B 6s 1020..-.J-J) 123 |. 
ir Pane as Mivegnamct bide, a] doe STR Ua areca DTS] HR | 
- ry 
wunaylvania Salt. -.--60 3 ‘D Um Rise L& P pret.b0) 4) | Cl% Beo.Ay (Pitta) 58/34 5-D) 115%). 
Porivania Bteel ac le x Bon ow 8’'34 4-0] 110 |.... 
e ree Nat Asphalt 6s 1951. a tia & Pot Bs....... 98 | 08 A L438 19504-0 $o% 86 
20 4$4|| New Con Gas 68 1948 J-D Atl & Oh 1st 7...1907 5-3) 116 [115's||/Seab & Roan 58 1926.JJ } | Py eee 
Worries 44) 48'9|| Nowark Pass con 58 1930 t L(Ct)etfs 58 J-D} 120 |,.....|/South Bound 1st 6s..A-O} 1124/11 
pee eveces|eeveee || NY Ph & No latde'39 J.J Balt C Pass lst 6s’11 M-N/} 106/108 URI LG&P lst44ge’29 M-N| 8449) 85 
la B.ccee @ tonses Income 46 1939,..M-N Balt Fundg 5s. 1916 ‘ N} 122%/123 || Un Ry & El lst4s'49 M- Sox 97 
eee 98 | 96i,||No Penn 1st 48'36..M-N Exchange 3148 1930J-J|} 111/112 Fnoome 48 1940.....J-D | 60% 
rage Gengfai:--"-10 ima ov Gen M 78 10038...... JJ Punding 34y8 1063. 3-3} 1184/1156 Va Mid 1st 63: 1906..M-3} 108 |...... 
n & Steel..6 245)....../| Penn gen 6s r 1910.. Var’ Balt & P lst6sml'll A-Oj 118 1184g/| 2d series 6s 1911...M-S 12S Si-seere 
aH teel, o 64) 7 Consol 68 6 1905... Var 1st 6s tunnel..1911 J-J| 120 |......|| 8d series 6s 1916..M-S} 120 J.c2.c. 
bog d tal J FRR & G.. 100) 284 |...00- Comgol bar 1919...Var 12 Balt Trao lst 5s..’20 M-N| 116 'g)...... 4th ser 3-4-53 1921.M-5 it ee 
hy & Trans....26| 46%9)......|| Penn & Md Steel con ts.| 11 No Balt Div5s10423-D} 120 [cl..c|] Sth series 68 1926. ae 1 eveuce 
Pat Trae PD scces Dl ssevedlbeare -||Pad& N Y¥ Can 76'06.5-1) 110% Convertible 58.’06 M-N| 100%|......|| Va (State) 38 new 32.7 90a]... 206 
6 sees O} ....--| 61 Con 58 1989........ A-O} 11449/11549]/Central R Le. 01819 Tad] .ccccelee ST Panddebt2-3381901-.J-J| 97 | 08 
ok Lron & Steel. 0 ‘gi 6% Jon 48 1089........ A-O} 100519) Consol ~1032 M-N] 178° |I22222]] West N C con 631914 J.J} 120 Ais 
tat reey & Sea Sh. bo 69 Bed Penn Steel lstis’L7 M-N/ .... Ext& Imp 68.1932 M-S} 117 |...... Wes VaCG&P lstég li JJa] 116.1154 
oreland Coal...50| ...... .-+. || People’s Tr tr certs 4s '43| 1061) 107 Chas City Ry lst5s’23J-J| 107 [108 || Wil & Well 58..1036.5.J] 193491126 



















































































“Bid and asked prices; no sales on this day. 
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SS 
Gas Securities Bid | Ask || Industrial and Misce: 
: Bid 
Indianapolis Gas stock 50| 75 | 86 |/Clatlin (H B) 2d pref.100 Ask 
Volume of Business at Stock Exchanges |jisnsveiscasstoossg) (23. | se |/ctain cB) 24 presto) Z0g | 48 
Jackson Gas Co ...--. 50] 74 | 76 |iColo Puel&lron dei” see/Stoek [hey 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE = |],,58 8 1937 7 Oe cae ot PtlOe ee. 
ansas City Gas st g 5s 1917........ 86 | 93 
DAILY, WEEKLY AND YEARLY eC Compressed Air Co...100|  “g 3 
Brete 9 — ‘ Goneene oe Heating 100} 50 eo? 
referr Sonsol Firew’ks com.100 
Week ~~ one Railroad &c| State 08 Latay *eGaslst6s’24.M-N} 55 | 60 Preferred ........... 100 HY 20 
pray | Pe Bonds Bonds Bonds |iLog& WabV Ist6s'25.J-D} 40 Cons Ry Litgé& Refrig. 100 5y| Sa 
Shares | Par value Madison Gas Gs 1926.4. $ 4108, |109'2)/Consol Rubber Tire.-100) 94 3¢ 
Newark Gas 6s 1944 ebenture 4s........... 
Saturday oe 9 149,133! $14,192, red $1, “$18, pon "$1,000 Newark Consol Gas..100| 64 | 66 ||Continental Tobac deb 7s 130 if 
Monday ........- 38 yo] +H aaa 2 o3te 500 . 58 1948 See Stock iixeh list Cramps’ Sh&En Bligivu) 79 5 
Tuesday ......... 400,55 4,7 539'500 "ja.900 || New Eng Gas & C See Bjoston Vist || Crucible Steel .......- 100} 215, 97, 
Wednesday...... 740,678) ones eS 4 °181,500 , O& IndCon Nat& 11100} 18 | 22 Preterred ........... 100} 85%! 35 
Thursday........ | 592,480) 54, Sor000| 3976000 srteenes lst 6s 1926........- J-D| 50 | 53 ||Diamond Mateh Go” See) Exe hist 
Priday .... .....- 362,500) 34,566 |  B9F6,000) — .snreee | eeeeeeee Providence G a 08. 557730 119) 36°" Dominion Securities.100 18 | 90 
St Jose) as 58 ¢ ectric Boat......... 
Total .. ees 2,644,058/$241,583,400) $17,985,000) $6,000 | $11,000 Ii ct paniGas Gen 58°44M-S|4 93 | 95 Preferred 2” = 32 
Sales ending June 20 1 to June 20 uted reat No tool “Sia 33 Eigeirie Ve “appt ful ate 
Week une January une United Gas. ec, 0} 3744) 38 || Preferred ........... 100 5 
Few > ey ecsccccces 88%) 89 Mlcctro-Facum'ic Tranl0 Bt 
re Steel......... 
Hachange 1902 1901 1902 1901 ind & Telephone Peter ener 100) B 
list ||General Carriage. ....100 
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: Seed ValesiApril 26,005 0,665} 94,44) eeee San Fran & N P.. prii......| 247,62 "683] 1,945,668 012,688 
Denver & Ri yjApril . 26,005 “7700! ,448 88°48 San Pedro LosAn. MAY «cone Pri 0] 226,047] 2 166528 1,825,642 
er nehel pe ape 89,479] 78,09: 280,475 /248|) | geles & > " 970] 89,982) 10147302 2)296,976 
. Det és Mackinac. Ap: wiyan| 3775" 229°00111, 139,035 900/913 sein a Ween: [RtrUary--| veasros “a: 83) Lo1s;302) “"aa0.768 
Dal Yo Sh & Ati. rp sry oianel aatana Tes 416 10,882,139 | “~~ 169 e 00] [6B HT Ol 7,056.81 
Bst L de Carond. poramee 55,509 461595 T2142 69673 So Haven & Fast. Mayen =e 332556 (7.056.617 16,740,190 
a Brausy & indian April... 10,194 1’ 2,492,703] 2,313: 37 ||South : Kast.|May...... 20.428] 181731 33,577110,286.8 
sv & Indian /Zawk June 3. 586,883): 11,222 ll ’ 2,313,819 || 3 nern Ind . YY cceece 5, O42 A173 256 882 ,286,526 
os: TH. awk June| ” 3,883)3,247,655/34,: 0,038 mote ber Pacitic Cob... May.... 0,042 4'904 ayte 261950 
E Frrehild é& N’r'e'n zd wk June 383 "5,640. 1325,235)31 oon a4 Carson & Colc April..... |6 ia be 9121; 5 34,056 66,971 
Farmy & P r’e’n/April... 28,907, ctr $24.335|"s 8.2241) Cen & Colo.|Mar ¢ «e+. (6,810, 181)/6,836,855 562,954) 38 98 
x Reatea Aprils... 3,773 ett 1,415,900 1,3767208 Direct Nav, Co satel ; 420288 rig ety 70,246, 152/6 uoiv er? 
Georgia RR..... ‘ ree eee 183166 5,920 “sides fay “ j Gal Har aa. March..... 7076 1,575,810)15,193,285/14,418,316 
2 Gia Vala © Muy 222 Ba'287| 1370341 | s5ursizl 1.704062 GuitW. Tw P ~ poh feanay Mee 4°71 508'905 mH ee 
aValG & N. foe 96'9 37,034| 1/706, 2} 1,764,062 jult W. T. & P\Mareh 23'58: 2995] 5,449,022] 5,069,791 
Gr trunk System: April.... 96,997) 94,796 :706,505) 1,587, 62|| Hous, E WT. March, 33,596 31,046] * ,022} 5,069,790 
Gril & V stemjzd wk June ant aa 27938 1,142,574 eters Hous, & SI p March 2. ennae tp Eifeoae Bis we 
Det est’ |4thwk May 56,075) 52 wie 307,818 ’ 6,155|/ Hous &' ArOV: March... 5,618) 70,522 ee eer: t 
. areat Xo ao dthwk May 193,205 ge’ s00 wr 26,925'813 Iberia pee oes March... cares a 3068 ieee AL 662,450 
t P Minn & : 22°810} 1'008" 65] 3'863;785 || amit Waki dliaeen” 4'90% 3'790| 4,082,960 145,809 
East, of Mi ~{ M : 1,008,444 051-275 Morgan’s L. & I wareh.... 993 S41) 32,960} 4,476, 
4 . r ,275 0’8 L & T)Mar vee} 159,780 BO 7 659 
Moutaua Cent BY .. «000. |2,780,782): . N. Mex.& A arch. 403° 145,834| 1,441,23: 
~ Cent’i|May... ageies 2,140,518)|32 : NYA riz.\March. | 3,283] 659,606 1,441,233 1,254,077 
: Gulta Ship tain May... 2.12 g17 24) 167,007 manor 24,388,406 || Oregon © allt | March “| .da'soo 20/853 ig te try Rett 
Hookin nb teeh e t FA aee ,007| 1,649,757 - | Mare ont sears Sia , 
| ny A ren i. 18:76) “100,093 a3 207 MABlee ero nop > te 287,901] 2 ¥LAzs| 975,576 ean 
- Ilinois Con Jent|Mareh o 1167405) Low! 53| 1.012.523) — (370,599)| Bo, P 3 Of Cal .. March 49,3380 easel. eo 
Jentral..|May e--| 361,64 14,595) 5,001 bd 727 ADR . Pac, Coast..|Mar 1,700,095 ylo3 petendstoet Nerati gee es 
is .|May.....--|3,439,6 VW) 443,7 ,001,807| 4,426,6: so Pac March 10,095) 1,644,704/16,2 nes <i 
Int & Gt North May....... aa th 3,173°307 hosziand tiie on Pac ot NM .|[March 06 oes sor 13,921,188 
ree (Me 12d wheJ une ‘792| " 10,524) 97.01} 33°090,027 Texd& N Orl.... arch 386,035] 3,608,07 7s 
: lova Central. au EMay'S1|  88:700 60425) 4,050°870 OOD 770llterre Et ¢ Na te oy 219,246 erg tt 3,166,406 
yon Railway... ore O37: 85400 erty thy 4,797,980 iterre if & Ind J tase 7 +4 aoe 79) 22] 1,701,995 
pe ools lo ” ? 39,501 Saat thi 3,873,097 6© 4 & Pe vee eemee 145, a ov, 36.0) = 355,166 
" Kan Cit a & Mich|zd wkJu 6215 2,392,301) 2 970)/Texas © m..|May 140) 126 + $4282.35! 
Vehigh 7 Soath’u April on anths 76,357 2,188,816 )'Pexas yg istwiJun 49,602 1,04 282,398 
latac., RR. .|April Pr rgirs.- 1,057,405 54,497 ||Lox 8 V Pagitic.. ad wk June 8 )02 aut 
latin go At F ‘ 5,207) 4,589,7 5} 881,074)'2 NW ..|M une} 162,25: 
: — & Kast’p nee ' Hees Pry nth 1:008,769 bye $407 Cent . Od wkiune 11,500 10,0 te A ery 
: lou Hend.« 8.1.4 Maen rrr tet brat re t44 ota Be West ....|2dwk Janel 31'oa0 , 247,300 TES S00 
<g Muska May 21,553 aa) | SAR BBS B53.) 26 Tor Ham Ay gress 2d wk June 21,030} 21,640) 8,715,580 2,431 'b43 
na Birm. |May 37.0701 | osu'1eel OB” fimbny Fy: a plies bs 4 de io\ss] Badovons] 22 1OD40 
lg "tee d& EAT vase 5322's clon ee 9,180 . t 14 0% Oreg RR > ? vee V7U 36,722 at O24 vez.’ 
Maniy & Nee Al Hil sess 7 abt 20,240/062 96, 920'40% wores bay he § April......{3,740,97413,418 469,171 oo ost 
Lique . ALCL 45.5 8,622 6.527) 101/727 sbash ..... AAP 374/3,418,739/39,029,782'3 
: Maryland & Penns May .. @ L747) oes peneiatd W Jersey ‘ic Bone SdviJune bills abs 7 ,920,782/36,344,791 
4 Centr SAFO .... 20.6222 12,3879 Chiinl "Saws i] wy i ei ep tg 377.01: 2 ,620]18,228,99 RI 
intern’! OM mae 1403°089 apne 193'830 24.958 |Wichite Valley... may vu 327-008 Seweaal 3% 15 584 [16,750,868 
Sa Re eR ed 535387) 485246 17,955,081|16,! 79,255 || Wise /N.Br.|April .... 4670) 4,70: 101 834] 2'702, 823 
re ' 35,246! 5 ’ 16,857, 21- sconsin Ce i abe 704 »702,62 
wltera sarpiean lines Cpectiy appoatet ee 18601035 Yano de Mi n:.[Marole. 123000] L188 103,416 ies 
bincluden Mareh 1,1 neludes Paducah 4 * Viguves f a oe eae 12-785 td 5,704,971] 5,014. 85 
es t , 1902, bu cab & Meu rom Dee, 1 _ VW vccceee 438 8,678 Ee: 5,014,135 
. t 2Ow a5 he Houssee & ones ts no part of eipphig Division trom Ju for the rajlroad 1,018! 440,516! 6 Pye 189,114 
@ These figures uded.  elesults on B ve Or ies eabiidaans uae eds | Lin both ae See 158,820" 5,765,100 
figures meh 14 yon ay the A i ont rg tt Baal i Karna y operate ioeluding the buttale Monterey & M MA ysine 
4 the St. Lo + Branswick neluded in b Jromwell 8 ulfalo & Alle’ exican Gulf 
uis & san t'r, ck & West., Charles oth years, a teamship Line. y Val. Div.for b are 
‘? a , . oth y 
an, proper, the Kan a Sav., Sav, pit neaee t. Paul nop pre rional apanenl, ap6 
. City Kt, Sco Weat'n and uluth for both y , are 
; tt & Mem,syatem an iw Springs Ocala A care, 
orth & Rio Grande, * 
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Latest Gross Rarnings. 
Roaps. Period. ; 
Year. Year. 
g § 
| 

Allegheny Valley......-...--- Jan. 1 to Apr. 30) Ino. |52,086 
Auenea © Ohariote Air Line. Apr. 1 to Mar 31) 2,898,978) 2,686,198 
Bellefonte Central...........- \Jan. 1 to May 31) 23,750 213 
cPicadenah «Soar 16 ane bo QSegaae| Spates 

ow Jerecy........ Jan . | ’ 5 
Soutbern..... a. Sen. lto June lé@ 45,111 36,673 
& -Western....\June 1 to Apr. 30/42,683,998 39,435,373 
Rock Island & Pac... Apr. 1 to Apr. 30 2.119.178) 1,972,937 
P. Minn. & Omaha..|Jan. 1 to Ape. 30, 3,623,934/ 3,190,183 
ww Oklahoma & Gulf..;Nov. 1 to Mar. 81 2,297,157) 1,805,684 
Cumberiand Valiey........... Jan. ito Apr. 30 343,426) 315,470 
Fs. Worth & Denver City..... \Jan. 1 to 30, 711,248 685.863 
lte 14 2,041,628) 2,170,776 
1 to | " 99,660) ~ 98.076 
lto $7, 46,428 
y 8,113,313 
2,111,196) 1,950,983 
at 1,864,000 





agg ggaasgenes 

















15,677,512 15, 
3.799.662 3, 





























$1 
31 
1 to 14 
1 to 30 
it 31 
. Lt 31 
1 to 14 
lt 14 
lt 14 5 
1 to 14 : 498,641 
lto 30 527 627 
lto 30 33,921,878'3 679 
1 to Apr. 30 Ino. |1,966,700 
l1to June 7 38,990,827) 3,661.459 
lto Apr. 30 1,918,283) 1,797,667 
. 1te Apr. 30 5,669,098 5,595,898 
1 to Apr. 30. 7,105,974 6,491,244 
lto Apr. 30 215,540 205,383 
. 1% May 31 1,202,736) 1,188,035 
ito May 31 22,305) 19,000 
. 10 May 31. 965,523| 892,070 
.1to May 81 303,589) 322,276 
lto June 14 4,819,476) 5,126,771 
ite Apr. 30 929.4 1,378 
* lto Apr. 30 18,941 22,952 
* These figures include the Buffalo & Allec’ Valley Division in 
both +The operations of the Monterey Mexican Gulf are 
Seatuhed Soom March 1, 1902. 


Latest Gross Earnings by Weeks.—In the table which 























follows we sum up separately the earni for the latest 
week. The table covers the second of June and 
shows 7°04 per cent increase in the aggregate over the same 
week last year. 
2d week of June. 1902. 1901. Increase. Decrease. 
s s $ & 
ee 30.026 29,356 670 
Buffalo Roch. & Pittsh’g. 149,565 1 25,263 
Osnadian haateap-eonssenes 698,000 000 102,000 
Oentral of Georgia ...... 490 111,920 21,570 
Chattancoga Southern. .. 1814 1611 
Chesapeake & Ohio ......  — anspeee 
Ohnicago & East. Illinois. 118,117 107,740 11,377 
ay ate Western. 128,828' 136003 ....... 
Onis. "lis & Louisv. 86,865 84,243 2,622 woes coos 
Chis. Term. Transfer... $1,927 30,168 Sees | ase 
Ciev. Cin. Chis. & St. L... 401,500, 408669 ~~ -...--. i 8,169 
Peoris & Eastern...... 46,054; 58,229 ........ | 7,175 
Colvrado a 1 .—¥ ett woumeean 
Ool. Sandusky & Hock’g. 96553, 22422 £44181 s«....... 
Denver & Rio Grande - 227,500 ae 2,800 
Evansy. & ae. 6,368. 5,640 723 seem 
Evanev. & Terre : 28,907 | 20,560) cnn ee 653 
Grant Trunk .......... i j 
Grant Trunk West .. f 586,075) 528440) ee es 
Det.Gt Baev.& Mow. ' 
a ny? neigiinimemne 116,405 104,598 11,807 
intern’) & Gt. Northern. BU A146 SQA38 a... | 
lows wy i aciaaaeeints an tt 2415) 
Laeuisvilie & Nashville .. 617,820 532,375, 85,455 
Mexican Central......... 320,712 83,257 
Minn. & St. Louts......... 72,702 7i 940 762 
Minn. &t. P. & &. Ste. M.. 282 19,448 
Mo. Kansas & Texast..... 277,890 265,527 12,262, 
Mo. Pacific & Iron Mt... 000 
Ocentral Branch......... 18,00 eee 
Mob. Jackson & EK. City.. 4,261 8.073 1,168) 
Rational EK. of Mexico.. 146497 145,582 914 
Borfolk & Western......0 287,762 822,105 .....-.. 
Bio Grande Southern.... 11,228 9,631 
St. Lovis& San Francisco 282.210 128 52,182 
Southern Katiway ....... 706,228 628417 65. | 
Texese & Pacine.......... 162,265 aimonnet 
Teledo & Onio Central.. 44,924 niin 
Toledo Peoris & West’: Z1085 21640 — ......-- | 
Toledo St. L. & West..... 42,975 46,686 einen 
Wabaab ............. onne 354,281 211,620 " 5 | Rees 
Wisconsix. Central....... 122,000 111,687 + merase 
‘Total (42 roats)........ 7.707428 7,266 074,619 163,714 
Siet imoresse (7-04 p.c.). -....... sien? 510,906 onascees 





For the first week of June our final statement 
50 roads, and shows 5°88 per cent increase in the aggregate 
over the same week inst year. 








Let week of June. 1902. | 4901. Amereusc. | Decrenss. 
cer . $ 
Previously rep’d (399'ds) 7000501 6,064,207 627.206 90,961 
Aijabames Gt. “ 1% «| «(B40ND SE coamuaiad 
Om. B. 0. & Texas Pac.| 106.899 96,425 Re“ asties 
Dainth 80. Bhorea 41. | 60,508 006 9006 cai 
Cenut Trunk West. | 040,688 018607 21,986) 
Det. Gr Hay. & Milw.5| : ‘ 7a 
rer tinned | 267,166 160,607 ee 
St. Louis Southwestern... 120,79 120,606 er 
Seaveard Air léne......- 221913 282,556 aim 10,642 
Sexes Couwa)......-..-.- Sa08| 16407, °...... | “TOs 
Toiete Fours & Ween.) 20,760 21,708 oo lous 
Deval (0 r0ehs)....... BROLLBS TA99 066 O74A77 109,738 
Bet imerense (SVE PL).-” —annernm> ne wrnnns 46,789.» nn 








Net Earnings Monthly to Latest Dates,— ollowing 
showsthe gross and net earnings to latest ye a 
railroads furnishing monthly statements, The Compilation 
includes every road from which we can get returns of 
character. and in that form is given once a month, Ear} ly 
turns are published fromweek to week, as soon as issued. | “4 
for the convenience of our readers all the roads but 
— are Sait eotinnen here in the week in which we “4 

our monthly cle on net earninge— sa 
of way month, » dens) ite 
returns of the street railways we give themselyg 
under a separate head at the extreme end of thesctaenaa 
—see page 1805. 


- ‘urea ni Pre —— —-—Net Earnings 
ear. ear. 
Roads. r @ — Teer, 
Adirondack.a......Apr. 14,960 18,054 2,1 
July 1 to Apr 90... 170,770 162;708 7/311 gg fk! 
AlabamaGt.So’th.aApr. — 205,204 175,536 55,634 47.494 
July 1 to Apr. 30.... 2,081,488 1,854,111 601,310  s47'gg7 
All Valley...Apr. Inc, 38,670 
—leiack. eae Dee aoa 
Ann Arbor.b....... Apr. _ 158,476 156,356 13,630  ap.4i5 
July 1 to Apr. 30.... 1,595,969 1,472,424 458,584  a72'nu9 
Ann’p.W’sh.& Bal.aApr. 6,605 7,324 1,860 3,658 
July 1to Apr. 30.... 69,124 58,556 23,784 16544 
atoh.T.&8. Fe.b..Apr. 4,953,238 4,874,746 +2,105,739 
July 1 to Apr. 56... vOVASS 45,019,910 +21824499 | 
Atl. Knox. & No.a. Apr. 52,401 37,552 16,681 
July 1te Apr. 30.... 519,494 396,828 198088 uel 
Atlantic & Birm’gh.May 13,645 8,289 5,656 39% 
July 1 to May 31.... 124,286 73,082 53,169 25.558 
Atlantic Ooast L.a.Apr. 774,454 635,197 324,496 132.910 
daly 1 to Apr. 30.... 6,786,268 6,448,175 2,688,221 2,494 153 
Baltimore & Annapolis 
Short Line.a...... Apr. 8,082 6,899 2,085 1,741 
July 1to Apr. $0..... 88,717 75,201 27,054 24/900 
Balt. & Ohio.b.....May 4,405,692 4,007,106 1,446,517 1,372 
July 1 to May 31....46,697,556 43,091,303 18'624571 145630 
Bangor &Aroost’k bApr. 156,103 123,226 54,979 47,149 
aly 1 to Apr. 30.... 1,422,142 1,204,941 520,126 457/99] 
Bath & Hamm’ds.bApr. 2,105 2,208 430 763 
July 1 to Apr. 30.... 30,899 35,727 13,208 19,270 
Bellaire Z. & Cin... Apr. 14,853 13,417 1,982 1,564 
Jan. 1to Apr. 30..... 56,611 53,388 8,969 10,700 
Bellefonte CentralbMay 4,811 3,832 1,419 1,062 
Jan. 1to May 31.... 28,750 18,213 8,926 3.977 
Bridgt. & Saco R.bApr. 2,708 2,799  def.302 208 
July 1to Apr. 30.... 34,521 33,711 8,908 8,090 
Buff.Att &Arcade... Apr. 2,737 2,615 1,129 754 
July 1 to Apr. 80.... 21,712 22,425 4,455 3,464 
Buf. R.& Pittbs.b.Apr. 408,597 489,362 124,241 
July 1 to Apr. 30.... 5,116,630 4,778,911 3,116,091 Py rr i 
Buffalo & 8’squeh.aApr. 69,196 61,561 25,477 22,301 
July 1 to Apr. 30.... 698,483 593,546 302/833 251,118 
surl.Ced.R.&No.a.Apr. 396,825 348,173 106,466 95,9% 
Jan. 1to Apr. 30.... 1,677,012 1,548,645 644,058 491,089 
Canada Atlantic.b.Feb. 123,195 106,871 34,888 11,713 
July 1 to Feb. 28.... 1,187,097 1,172,246 340,922 206,593 
OansdianPacific.a.Apr. 3,263,849 2,681,312 1,291,707 1,180,809 
July 1 to Apr. 30....31,086,000 25,498,179 12,072,283 9,977,659 
eee Apr. 14,791 6,722 1,422 3,750 
July 1 to Apr. 30.... 145,525 46,133 50,096 22,446 
t. of Georgia.a.Apr. 528,873 448,706 51,819 67,375 
July 1to Apr. 30.... 6,635,112 5,973,566 1,773,457 1,787,117 
Central New Eng.b. Mar. 47,850 52,410 18,848 18,520 
July 1 to Mar. 31.... 449,309 534,035 123,575 136,269 
Oent.ofN.Jersey.a.Apr. 1,580,377 1,340,188 654,853 519,822 
Jan. 1 to Apr. 80.... 5,245,839 5,273,793 1,945,334 2,205,109 
Central Pacific.b...Mar. 1,466,185 1,575,810 457,199 590,879 
July 1 to Mar. 31....15,193,285 14,418,316 5,636,605 5,624,858 
Ohattan’ga Bout ; 9,285 5,570 815 det.3,A38 
July ft a. 79,963 79041 det.22,073 det.25,808 
Chesap. & Ohio.b..Apr. 1,408,857 1,171,199 517,185 397,668 
July 1 to Apr. 30....13,887,682 12,746,929 5,209,542 4,828,507 
0 &Alton.a.Apr. 662,058 661,687 176,282 210,165 
July 1 to Apr. 30.... 7,794,197 7,531,769 2,585,488 2,582,102 
Onie. Burl.&Quin.bApr. 4,225,481 3,862,213 1,316,979 1,055,850 
July 1 +o 20. 44.841 288 41,617,145 17,007,120 15,100108 
Obic. & EBast.Ill.b..Apr. 484,081 438,236 205,943  187,7 
Gulp 1 to Apr. BO’, 5246408 4,769109 2,3067764 2,042,687 
Obie. Gt. West’n.b.May 587,878 593,189 190,776 186,752 
July 1 to May 21.... 6,062,844 6,406,739 1,991,091 1,990,982 
Ohic. In¢.&Louis.a.Apr. 894,170 366,140 129,792 133,089 
July 1 to Apr. 20.... 3,769,877 3,409,205 1,431,065 —— ves 
Obie. M. & 8t.P.m..Apr. 2,A37,908 8,244,196 875,719 
July 1 to Apr. x0 28,255,008 35,580,880 18,383,570 12,480,265 
Obic. B.L& Pec.m.Apr. 2,119,178 1,972,937 510,409 —- 
Onic. Ter. Tranef.b.. % 141,866 124420 64,377 
July 1 to Apr. Pr hl 1,248,960 1,170,689 616,008 561,607 
"Choctaw Ok.&G.bJan. 460,564 857,987 188,273 102,083 
Nov. 1 to Jam 21.... 1,424,164 1,087,913 572,652 pony 
On, B.O0.&T. Pm.Apr. 480,081 419,449 119,227 
July 1 to Apr. a. 4,601,916 4,145,408 1,182,205 1067A10 





eT oy fom MMS TK 147645,086 a pesass aloson 
Peorina heey nasye, 1264) 4 ieee Sines riked 
come ttoamcbiapr Saat State te atte 
commcraaihave BLAS EAS thas ake 
Col Sand, & Hock Wape. , ttete gabsi0 226/001 she 
ee oe SS ae 
July 1 Ape. B.... 280,476 217,981 —— sae 
Camperiand Verh Ape steele sisato 1i7iens 100d 
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Se. _= [ ee aE, fou, —— 
-~—Gross Rarnings.-~ “Gan Rarnings. Gross Pe: Satan Borinee. 
Year. Year. Year. Year. Year. Year. Year. Year. 
Roads. anaes g R g Roads, g gs 8 8 


883,038 _ 362,664 340,916 
Denv. a Bie 00 Peet 9 Ry 3,610,368 3,583,011 

July 1 to Apr. 30 11 85,654 28,283 25,909 
Detroit & Maceo ete nb1425 606.787 210.563 207,571 


241,797 _ 208,567 104,496 73,748 
Dal, 80. 82; ee BO. 2,210/591 2,042,326 815,911 692,886 


pe Apr sb S ase apes sek 1O17S°971 8,398,080 
Perch eS best spr Eee 1868 Somos 
pens 8 Po oe . Coste | GEIS «Sheed def. 7ase 
men girta Heeust Rou sheet sam 


484.987 _ 187,034 45,453 27,958 
Georeiee apn SO. 2 708,808 1,587,488 599,656 516,934 
es.gouth.& Fis.a.Apr. 93,207 91,268 «13,711 16,535 
pag tis Spe So. sauhary euties sien sth 

36,235 : , 
wae oD apr. 30... 307,818 2085886 162,405 163,042 
a. tek 1,929,607 1,901,867 671,591 624,385 
Or, Trank of eae gOP, 4420-108 7241014 2,458,606 2,206,088 
gr. Trunk West...Apr. 424,368 386,895 72,998 62,779 
Gr Trapto Apr. 80... 1,504,266 1,443,920 232,624 216,564 
82.732 76405 13,626 15,086 


1. 
Det Gr For 30. 946,016 312.922 oa.46s 67,645 
gut 4ShipIsl...aMar. 113,736 105,953 41,200 28,358 
Fee i to Maz Si.... 1,012,523 727,458 sits8 186,904 
aa 450,072 323,978 _ 166, 08,976 
Hoses No aye 30... 4,285,507 9,818,070 1,625,408 1,586,988 
Houst. & Tex, Cont. Mar. 443,790 38,846 134,974 
a er ar Bl. 4,082,909 4476659 1.438498 1,995,975 


Dinois . 8,305,236 2,953,758 886,970 808,044 
ay Apr. — " 90'0s7/842 36,816,720 11,135,789 9,681,128 
Jowa Contral.a... ro 177,664 162,267 19,756 40,687 

a 1 to Apr. 30.... 2,127,272 1,944,993 405,224 355,382 
Iron Railway.b....May 7,369 6,203 2,627 1,923 
Kans Mich. . 94,598 69,414 26,877 16,731 
yay 1 t0 Apr. 30 PT gei’s13 penn 197,169 157,007 


{Kan 492,100 445,20 633 141,707 
my 1 to. =. 4,589,776 4 4,008:769 1468780 1 ao 


Lehigh R. 2,490,759 1,982,917 521,159 61,376 
Mat to Apr. 90 rl 23,566,878 eye 4,415,656 3,774 bis 


: 45 1,661,690 def.16,563 def.72,201 
= 0 Ape. a,Apr. 2457-476 1 16,853,124 af.372,802 af.546,944 


ne we semecans 504,596 189,175 


RMAs ° cokbediay < \wiitnaiigs 4,04%,854 3,227,974 
Ler apr On. | 342:935 saat 13a1668 111/389 
Lea ee. ‘Tae. SSRIS Ine. 800,685 
wee ye al sorisee 556978 148/181 174381 


Louisy. & Nasnv.b.Apr. . 2,520,550 2,248,520 684.178 | 92,648 
ST Onn Sor 25424757 28°364153 B,188 726 8,386,548 


Macon & BirmingbApr. 9,041 7,222 def.4,855 def.2,320 
July 1 to Apr. 30.... 104,949 93,976 3,633 def.2,940 
Manistee & Gr. Rap. Apr. 6,680 8,822 def.1,772 def.1,802 
Manistee & No. E.a.Mar. 27,419 31,747 13,777 16,907 
Jan. 1 to Mar. 31.... 99,660 98,076 61,236 53,972 


Manisti meinion 14,043 12,379 9,539 4,162 
jan 1 to 3 May 31. . 37,688 46,423 17,633 23,683 


= & Penn.. Mar. 20,622 19,536 6,053 6,879 
1 vo Mar. $1.... 195,282 179,255 58,449 43,002 

Mexican Oentral.Apr. 1,764,564 1,446,529 463,056 435,774 
z Jan. 1 to Apr. il 6,658,349 5,815,242 2,112,869 1,655,353 


Mex. International. Apr. 535,287 485,246 199,382 222,164 
Jan. 1 to Apr. 30.... 2,111,196 1,959,983 837,144 878,053 
Millen & South west. Apr. 2,907 3476 532 265 
Jan. 1 to Apr. 30.... 13,206 15,769 3,231 3,125 


Mineral Range.b... 58 45,818 19,839 417 
July 1 to Apr. “a 450408 484,013 83,914 75,308 
Minn. &8t.Louis.m.Apr. 274,148 257,988 87,273 82,136 
July 1 to Apr. 30.... 2,910,845 2,716,155 1,209:305 1,125,329 
OL P.46.8.Mb-Apr. | 585,068 | 405,081 . 207,465 | 190,021 
July 1 to Apr. 30.... 5,155,654 3,671,113 2,776,552 1,569,902 
Mo. Kan. Texas.a. 4 Apr. 1,266,718 1,159,761 | 258,441 . 194,626 
uly 1 to Apr. 30....13,880,750 12,949,568 4,052,595 3,668,134 
Missouri Pacific. b.. ,APt. 2.901478 2,716,899 | 945,105 | 850,181 
Jen. 1 to Apr. BU.... 11,494,992 11,215,699 2,198,257 3,936,640 
nilesh. Chabtt.wape. | 661,086 | 595085 157,810 | 148,471 
duly 1 to Apr. 30.... 6,581,054 6,447,688 1,957,722 2,137,200 
BevlBR.of Mex.c.Apr. 744,530 667,466 227,989 226,091 
Jan. 1 to Apr. 20.... 2,825,896 2,576,969 877,024 871,018 
Nev, Cal.-Oregon.a. 18,722 18,262 6 5,875 
July 1 to Apr. a. 125,632 122,904 48/480 42,945 


Bevads Central....Mar. 2,765 2,570 192 89 
duly 1 to Mar. 21.... bE — 24,616 530 4,266 
5. Y. Ont. & Wes 460,865 98,518 114,650 


July 1 to Apr BU. 4028-008 4520802 1,208-262 1,806,788 


a. Y. ous. 6 W 222,216 198,915 91 4,288 
duly 1 to Ape 30. 2,511 202 3,077 819 1000/5908 eas'7es 

Borfolk & te. 1 1,280,729 8,273 448,831 
duly 1 to age itis ro okeaiaab 6,408,747 

Supe tonea: 758 on 204, 
Jeu. 1 to Apr. o. 2770087 2608. Pty 800, $ Hees 


Herthorn Pacis. b.Feb. 2 18 2,066,718 
duly 1 to Bob. 28.--.28/906'178 21,086,081 14,343,078 11,087,002 


SeiihoCones Company -Bee Miscellaneous Oompanics. 
ae, 
7" of ta ae esta tH et ry tf very ih 1b/eeo bos 


80... .88,021,879 21 ,666,67 


Phil.Wilm.& Balt.bApr. 1,015,373 948,073 uheee 257,924 
Nov. 1 to Apr. 30.... 5,669,098 5,595,898 1,664,137 1,610,937 
Pine a -_ R...Apr. 2,357 1,520 781 360 
July 1to Apr. 30.... 30,632 24,105 13,712 11,412 
Pitts. 0. C. yenat a.Apr. 1,792,125 1,642,849 436,791 439,104 
Jan. 1 to Apr. 30.... 7,105,974 6,491,244 1,875,145 1,744,089 
Pitts.& West. Sys.b.Jan. 306,713 399,004 66,986 95,255 
July 1 to Jan. 31 2,624,299 2,303,641 916,141 785,638 
Reading Com A 
Phila. & Read’g.b.Apr. 2,793,638 2,222,265 968,511 674,464 
July 1 to Apr. 30....25 '335,133 23 ,145,602 9,576,382 7,797,387 
Coal & Iron Co.b.Apr. 3,282,050 2,845,039 116,550 15,096 
July 1 to Apr. 3v.... 25,160,955 23 :474,722 aanent 1,680,025 
Total both Co.’s.bApr. 6,025,688 4,567,304 689,560 
Fi 1 to Apr. 30....50,496,088 46,620,324 11/519,086 9,477,412 


ea csR..- cbiscons, * ‘danse ram 85,266 78,876 
omy WO Weeucs «= atadeces Lae . 889,613 265,523 
TotalallOomp’se.DADE. = ccccccee = seecccces 1,170,827 768,436 


July 1 to Apr. 30.... 0 ...2.-e. teen -- 12,408,649 9,742,935 
Rich. Fred. & Pot..Apr. 104,472 96,262 39,388 38,846 


July 1to Apr 30 902,079 885,802 334,756 313,198 
Rio ag A Junct..Apr. 47,530 46,462 £14,259 £13,938 
Des. lto Apr. 30 .. 215,540 205,383 £64,664 £61,615 


Rio Grandes South.bApr. 47,991 40,555 24,988 18,817 
July 1 to Apr. 30.... 484,153 458,456 219,789 215,990 


Bio ee Te b.Apr. 431,696 430,406 201,712 161,480 
July 1 to Apr. 30.... 4,434, 594 4,022,028 1,793,110 1,351,955 
Bt. Jon. & Ga. Isl.a.Apr. 95,459 123,643 16,022 45,093 
July 1 to Apr. 30.... 1,132,606 1,171,550 354,488 433,305 


St. ~¥ N.Ark.bApr. 19,912 13,096 10,724 1,579 
July 1to Apr. 30... 194,531 82,303 90,439 Pr 


as - EYP F.bApr. 1,691,287 1,545,273 435,990 576,119 
Jaly 1 to Apr. 30... 18,171, 215 16,045,599 TANANe 6,616,610 


St.Louis tage Apr. 536,744 574,739 089 149,872 
eiatane lto Apr. 30.... 6, 180, i 6,300,517 1,813818 2,568,806 


t.@Aran.P.aApr.  247,6 226,047 53,962 45,979 
ae 1 to Apr. 30.... 2,166;528 2,296,976 562,776 690,964 


San Fr. & N. Pac.a.Apr. phd 79,791 6,825 18,529 


July 1 to Apr. 30.... 919,532 846, 801 254,185 286,584 
h8av. ae ee 698,709 630,870 202,522 144,875 
July 1 to Apr. 30 7,056,617 eric = ae 257 2,179,728 


Seaboard Air Line eaApr. Hehe 1,642 9,068 279,429 
July 1 to Apr. 30.... 9,611,248 grid’ 538 2,0u8115 2,301,687 


iSouthern Pac.Co.aApr. 6,810,181 6,836,855 1,886,668 2,333,996 
Jaly 1 to Apr. 30....70,246, '152 64,017,677 23,435,079 22,159,110 


Oarson & Colo..b.Mar. 29,293 14,921 19,504 6,773 


aes x Pacific.b.Mar. 1,466,185 1,575,810 457,199 590,879 
July 1 to Mar. 31....15,193,285 14,418,316 5,636,605 5,624,858 


Direct Nav. Oo.b Mar. 7,076 10,040 def.3,770 def.13,113 


Gal.Har.&48anA.bMar. 537,689 598,995 def.54,181 28,214 
July 1 to Mar. 8i.... 5,449,022 5,069,790 1,235,449 916,472 


Gal. Hous.& No.b.Mar. 23,584 81,046 def.15,530 def.8,500 
Gulf W. T.& Pac. bMar. 9,624 9,174 def.4,500 def.2,435 


=~ ZY & W.T. Page Mar. 75,618 70,522 18,402 17,487 
July 1 to Mar. 31.... 721,541 662,430 232,594 219,304 


Houst.& Shreve. bMar. 18,294 13,968 3,187 4,459 
July 1to Mar. 31.... 177,087 145,809 56,026 68,429 
Theria & Vermil. b.Mar 4,993 3,412 3,211 1,580 
Louisiana West. b.Mar. 159,780 145,834 51,290 53,878 
July 1 to Mar. 31.... 1,441,233 1,254,077 682,900 534,197 


M’g’n’sLa.&Tex.bMar. 403,253 639,606 117,500 196,849 
July 1 to Mar. 31.... 5,954,636 6,027,645 2,491,615 2,286,526 


N. Mex. & Ariz. b. Mar. 22,470 20,853 def.3,307 4,674 
s. Y. 4 Ee & M.b. Mar. 24,809 21,472 5,117 def.2,933 
July 1 to Mar. 31..... 275,576 210,658 101,177 58,795 


Oregon & Calit.b.Mar. 287,991 249,166 69,617 42,970 
Sonora Railw’y.b.Mar. 49,330 49,458 11,446 13,144 
Bo. Pac. Coast..b.Mar. 66,681 68,927 def.7,264 def.29,600 
00, Pac. ot Ariz.b Mar. | 446,192 | $86,035 | 219,518 | 180,707 
raly 1 to Mar. 81... 8,608,078 3,166,406 1,858;408 1,671,086 
60. Pac. of Oal.b.Mar. 1,700,005 1,644,794 536,916 618,287 
July 1 to Mar. 61... 16,966,586 13/921,183 6,886,639 5,564,495 
60. Pac. of N. M.b.Mar. 806 219,246 116,182 1,133,918 
July 1 to Mar. 31.... 1,008/352 1,701,995 1,818,900 049,760 
Texas &N.Orl.b.Mar. 243,867 257,879 375 78,849 
July 1 to Mar. $1.... 2,212,657 2,056:166 aab'ase 720,011 
Southern Railw’y.aApr. 3,115,848 2,855 754,809 668,639 
40". 31/538/808 30'196,200 0,831,895 9 536,803 


July 1 to Apr. 80 
Texas Contwel a... Apr. 35,680 63,601 10,126 93,9 ig 
July 1 to Apr. 80.... 617,034 bey tie 824.4 
Toledo & 0, ne, Apr. _ 227,109 198,01 1,504 632 
Suly 1 to Apr 20°... 2,868,481 2,0be078 abo't08 abt 50 
ToLPeorin& West-bMay | 97.888 | 98,362 18,981 algo) 
July 1 to May S1.... 1,046,745 1,067,680 250,078 


ion Pac.Byst’ma.Apr. 3,740,874 8,418,738 1,4 1,861, 
our $0 Ape. se ab pa'768 g0/s4a'701 181970'008 18 ryt ty 


wey 1 a hge Orn. 18 At} ieee 4,88 Cir aber 180 
W Jersey & Boneh. DApE. sinrs 280,814 1808s 170-04 


Jen. 1 w Apr. 478 © 601.878 
= i‘ yy el above 36 ait, rt Trp eoe 088! UR 
we Nokon torr. rbioak «= aatoes = aiaes. Rae 


ae Ae. rbeaio estes 4a,bi8 abi (BR 
lee ey a ee at PET et H 186 100/888 


et an aT 
eeeuaina Vangie” MHEG ABER ASS SRBAT 


@ Metearnings here given are afior deducting taxes, 
& Met earnings bere given are bafore deducting taxes. 

ery: are in Mexican currency, and are convertible into 
gold at Ay Ay] rate of exchange, " 





Mont of Pitta &E. Inc, 667,600 » 
a. to Apr. ad —_ gy mn {pe 335-383 
Marquette.s..apr. 220,88 a4 
Jen 100 Ape Bor. BASE ETS B7Tibeb «BIOS  baOlbbO 
Phils. & Erie.b..... ’ 469,301 220,681 164, 
Jon. 140 Apt BO, 1pibaed AAeT Ae © BiTbeD | bagr488 


4 Gross carnings include other income, 
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e@ Reeults on Monterey & Mexican Guif included from March 1, 1902. “Guraa ten’ Dal. u. of Net Barwa... 


f Thirty per cent of gross earnings. : Previow 
Sg i ee erry Roads cee ho - 
b= Silver rer Springs Ocala & Galt, all Ot which have now been consoli- | St. L. & San Fran... Apr. s03e¢ 887,837 “df.45,551 “raga 
dated. For last year the earnings of these separate roads are combined Jaly 1 to Apr. 30.... 4,645,571 8,823,099 *2,634/424 "2,920,084 
“a trae comparison. San Ant. & Ar. Pass— 

These Scuree tnciode Houston & Texas Central and its subsidiary July 1 to Apr. 30.... b638,078 4f.125,302 | 
aupant Cromwell Steamship Line. San Fran. & No. Pac. Ape. 22,771 22,771 det. usieas Aet.4.243 
These figures include results on the Baffale & Allegheny Valley July 1 to Apr. 80... 227,708 228,877 26,4 
pivanee im Doth years. Southern Pac. Co...Apr. a2,878,150 

k These ficnres include in both years results on Kansas City Fort July 1 to Apr. 3v...m23,066,310 
Scott & Memphis RR. and Port Worth & Rio Grande BR: Toledo & Ohio Cen..Apr. 38,992 36,448 212,775 *det.8,515 
m Incindes Paducah & Memphis Division from July T im both years. July 1to Apr. 80... 395,481 951,648 *109,788 
* Covers railroad operations only. Tol, Peo. & Weat...May 22,097 23,466 def.3,766 
July 1 to May 31.... 250,450 254,430 def. 
+ Por cone. 1902, taxes and rentals eeeet to $182,858, net | wichita Vall ane 1.922 1.922 
$166,583, after which net Til, 1902, was €1,922,881, ae » tek 7'690 7°690 
— si “y> ore, bag tant : $1 mares ome “Gednetl ~ restals Ccnmeme po oe ry 141,288 136,940 
i st Apr. 
net serene G19 048898" 8 acuinet 616 Seane0 ee July 1 to Apr. 80..., 1,421,162 1,355,018 
from wi 3 W'msport & No. Br. Apr. 2,404 2,917 
Kansas City Sab. Belt inclnded January 1, 1902 7 = Pp Pret} Bett 








§ Net earnings are after allowing for expenditures for betterments- 1 to Apr. 30.... 


+ After allowing for other income recelved. 


Miscellaneous Companies, + These figures are after oiowing for other income and for 
——Grost Barnings Nei Barnings. ~ ©1008. at 4 $10,000 in April, Tool, th 
_—— —— r an Y * pr 2a 
Previous Ourrent Previous | is e137, 042, against $137,465 a year ago 
. s Year. 1902, the deductions for this purpose were 000, again 
& a year ago, leaving a surplus of $1,637, x moos: against 
17,044 | 144 in 1901. 
224,054 {Includes net earnings of mines. 
1,287 a These figures for April include $1 wo appropriated 
6,045 | betterments and additions to se propectics and eq aipment,, trom a 1 
to Apr. 30 the amount expended T these purposes was Rtg 
6,621 b These figures include $58,078 appropriated for betterm 
72,557 | additions. ‘ we —— 
2.477; These figures include $11,568 appropriated for betterment. 
29,069 | additions. - — 
90,575 
179,049 | STREET RAILWAYS AND TRACTION COMPANIES, 


5,638 
The following table shows the gross earnings for the ates 
15,219 


8 
He iS w 
Pe eer Re. 


i 


f 
ia 
J 


8 


table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
‘atest week or month, and the last two colugans the earnings 
for the calendar year from January 1 to and including such 
atest week or month. 
—Int., rentals, ot.— —Bai. of Net Barn’s STREET RAILWAYS AND TRACTION OOMPANIES. 
rer “Te = Previews icine | Latest Gross Rarnings._|Jan. 1 to Late Dam. 
a ' | Over’nt| Prev’us| Ourrent 
2083 2083 3,578 1,191 Week or Mo| "Year| Year. | Year. — 
22,916 23916 30,258 2,642 - renee 
550 851 869 511 
: Elec. | | 11,41 293! 28,050/ 19,965 
2,750 2,756 6.196 1,538 Qmerican £78. 00.) ° For 73.406, ores 825,615 


HY 


i 











4 
5 
of 
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~m 
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12,449 12,6046 5,894 916 | 60.586 
116951 112,223 7,524 24,046 Srtiys Bap. .Tr. Oo... April. | 1,041,707 : Sis.ostice ae 
. $00,070 797,260 516979 258,599 .|\May.. 4 167) 61,189 
. 800000 7,972,602 oto 120 7,207,498 gto . 69,38 267,529 
128,174 128,122 “77 
. 1,316,088 1,304,728 “1,259.68 “O17 84 440 24,247) 
55,636 48.612 1131416 [127,029 
158,027 129,957 1402528  1434,940 
222578 2B S50 72671 131,856! | ¥ ad . 
- 2,828,278 2429097 1,740,112 1,769,077 eg ages 
aseises abto0e abtoas steel | Goren abet. 2d' wx Fie) Grab) 87.900 
7 BOB 7 BBE 14,082 ones Shore Line 6,824, 158,703 120,355 
2 GE hereon Te 36,939| 196,114, 168,446 
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repeats 

erecere 
sleialati 
hihi 


‘i 
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‘ 
. 


27-85% | 292-451 $147,465 Ry 
2,100,882 1,006,456 este saounaee Auroras & Sou | | 29.616, 152.582) 125034 
78,642 78642 *26,277 *det.4,407 veston -vwee- | Maroh.....| 9, onan zee? aun 
7OSALT §=6©FESASO §=— “35,789 hat. 06,382 Tracuon. May...... 46/156 82, 171,454) 136,886 


elit 
riehte 
‘ 


soeeroe fe ronecen: : 245,568 781.650) 693,318 
74,047 21,580 | | Traction... May 8 | 47062| 46278 
T91A5i 486978B.B52 “13 74bOr "1,002,287 | 10m . ‘April 9.942) 9 496 Ra 
12458 #15 “6,276 7 
sigaue 1017 “bar. © “bb boe en ae — pea | one SB16)) nonce 
€.050 €,092 7,787 = 10,815 
18261 18276 43085 25,006 
6,11 4,647 "Get 4 M4i . 4,058 
ee77€ 46,742 o ees Slorthern Obio Tract. (Muy .. Sool 00747 
222,781 292,757 det .97 981 ace [ER ore 00} 
. BOLT ARE 2908 266 w6eeey | 2ranse Oo Mey onnoe| Rape 
262010 166,712 B00 2,759 4 
. LbiAwvE 1,008,796 bes.608 
1876 2.260 
21287 «=: 2,00 
20150) 195966 
1064,776 spoLres 
264932 122,692 
OBLYRE =ATERO §61AZ ABE ee sh i soosgpocse’ 


ase 441 oe 
4270 6 ar 
£61349 281,006 
Leones 1992470 
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- BAD WW 7,990,796 5-189 | 74 en 
7708 77% A 20 | F y , fT »evevee| 1/26104 ‘aise i} 
St ez St £42 / vy" ap ge reneee| att 116,157 


1b Moe 17 i saeens| 
abiohi | 6178460 enn rant ‘a8 080 10 


1@h itaninnin’ 
st § These pie results Lor properties owned, 
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street Railway Net Earnings.—In the following we show 
poth the gross and the netearnings to latest dates of allSTREET 
from which we have been able to procure monthly 

returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
osived, and once & month (on the third or the fourth Satur- 
day of the month) we bring together all the rcads reporting, 


as is done to-day. 

——Gross Barnings.—— ——Net Rarnings.—— 

Ourrent Previous Ourrenit Previous 

Year. Year. Year. Year. 

Roads. $ * 8 : 

Fed. 11,415 9,293 4,991 8,981 

An RY Cored 2s--- 94.503 «81,272 44,972 «40,158 

amor.Light &Tra0.Feb.  eeesceee -neseees 65,063 47,612 

pinehan R.b..M 17,198 _ 18,678 8,075 6,337 

lt Mia 3 Bi. 126497 114574 «51,536 475064 

Tr.a.Apr. 1,041,707 989,994 336,696 331,712 

protirss cP Apr 80° 10,468,072 9,844,598 2,978,162 3,321,865 

Eleo.M: 16441 14,167 9,088 8,573 

eat May 31. 61,188 48,208 30.233 20,001 

&Cov.aApr. 69,382 62,980 28980 23,469 

On. New P So Apr. S0-... 267/529 242,595 104,929 90,399 


Citizens’ Ry. & Light— 


‘Musca’ Ta.).. Apt. 5,723 5,440 . ee 
- te apr. 80... «24.247 = 22,201 ooo 

Bleo(Rome,Ga)Ma 4,534 3,846 1,225 102 
Oe 1 to May 31. 17188 18,996 1,808 2,200 


Hiyriad West.May 25,045 20,707» «11,735 9,566 
Ger ito May 31... 103,194 84,790 381493 30,268 
‘Paincev.4E...Apr. 12,696 10,184 5,762 4,249 
Cera 1 to Apr. ‘So. «44682 «86,208 «= «18542 «147593 
Deny. City Tr'mw...A 124,516 116,856 57,983 _ 53,490 
i Tio Apr. 30... 481348 485.296 220,229 198,381 
Detroit United.a...May _ 290,280 241,478 198,944 103,174 
en, 1 to May S1..-. 1,209,816 1,111,837 552,106 475,908 
Rapid Railwaya May 94,774 ...... 30388 cciseee. 
Taly 1to May 31.... 364,789 ........ ae oo 
Daluth-Oup. Trac..Mar. 41, > Va wee fF 974 
Man to Mar. s1.... 1121:961 94,763  43°374 357140 


EiginAurora&SoaMay (35,115 (29,616 (14,772 13,519 
Junelto May 31... 379,252 $20,578 163,235 121,755 
Galveston City Ry..Mar. 9,955 7,938 1,276 2,071 
Mean 1 to Mar 31... 28447 22,004 27454 5,459 


’g Tract’n..May 46,156 $2,298 24,448 11,848 
Jan ito May 31.... 171,454 186,886 71;628 . 48,265 


Intern’! Tr. =. ). Mar. 256,341 245,563 103,457 116,401 


Jaly 1 to Mar. 31.... 3,654,292 2,169,377 1,887,122 1,067,895 
Ahad omg -.-.May 8,800 10,566 3,563 5,533 

1to May 31.... 47,062 48,278 17,202 22,439 
Tond.8t.Ry.(Can.).. Apr. 9,942 9,496 3,547 3,497 


Jan. 1 to Apr. 30.... 39,188 36,192 12,464 11,056 
Los Angeles 7 A a 115,863 85,825 51,863 31,685 
Jan’ 1 to Apr. --- 437,087 332,814 186,789 127, 865 


Madison ob malty pr. 7,382 winienstibe a. speunes 
Jan. lito Apr. 30... 28,141 0 -oocll.. yee 
Seren | os =. --. Apr. 154,390 144,794 70,540 61,522 
Oct. 1 to Apr. yor --- 1,079,110 1,012,816 399,653 359,895 
New aes Tract. . 10,648 8,720 3, a 1,864 
Jew ponies Y- ay a 4,058 3,636 626 67 
Jaly 1 y ee 59,253 53,201 21,536 16,186 
Northern ects ad 60,747 48,505 26,836 20,204 
Jan. 1 to May 31. 251,306 210, 776 102,534 78,442 


Olean Street Ry Y on. 3,904 8,835 1,584 1,792 
Jan. & to Mar. 31.... 11,222 11,004 3,572 4,918 
Orange Oo. Trac....May 8,583 7,994 3,784 8,449 
Taly 1 to May 31 ... 91,480 87,401 34,618 28,424 
Pacific Electric.... Mar. Galae wadissw ee 
Philadelphia Company—See statement V. 74, p. 1136. 
Sacramento Electric Gas 
& Railway Oo.... Apr. 36,290 31,954 21,267 15,659 
Feb. 1to Apr. 30.... 108,647 95,640 60,056 49,426 
South. Ohio Tract. Apr. 27,774 23,530 12,529 9,125 
May lto Ap. 8U.... 353,145 303,704 166,779 136,047 


Toledo Bowling Green 
&8outh’n Tract..May 20,087 18,7382 9,459 5,483 
Jan. 1to May 81... 91,251 62,986 40,518 21,500 
Toledo Rye. &limApr. 106,857 95,811 41,822 40,997 
-.. to Apr. 30.... 421,596 384,772 202,618 188,480 


Tula Chey Rap. T Tr...May 296,991 251,945 160,028 137,605 
Jan. 1 to May 31.... 1,856,556 12,178,257 707,054 614,005 
Interest Charges and Surplus.—The following Stree? 
railways, in addition to their gross and net earnings given ip 
the foregoing, also report charges for interest, &o., with the 
surplus or deficit above or below those charges, 
——Ini.,rentals,cit.——. ~Bal.of Net Barn's.- 
Ourrent Previous Ourreni Previour 


Year. Year Year. Year. 
—— 4 * % » 
Ou, Nowp. & Cov Ape 16,417 16,909 13,663 7,6¢0 
to Apr. 30.. 61,994 62,942 42,086 27,387 
Denv’r City Tramw. 2,866 #1,306 26,119 22, 
Jan. 1 to Apr. see 181,266 126,622 #4,971 5 4b0 
Eigin Aurora & 6o.Muy 8,383 8,383 6,439 6,186 
Junelto May #1.... 100,000 100,000 63,285 21,766 
Internat’) Tr. (Butt. Mae. 96,Z8U 99,718 *11,667 *22,486 
ved 1 to Mar. #1.. 686,404 767,071 1,077,649 °390,867 
Be Ey A 2,886 213 1,490 
Jan. Ape E358 yt} ‘pes Ses 
wontea is ag 16,848 9,288 6 43, 
1 to Apt. oe, speneo © bee «do aie «= gbeibon 
Sev Oat rat Apr. 2,088 4088 1269 «def, 210 
Northern Ohio Trac, Muay P| 11,38 879 
Jan 1to May #: ... te; byb08 bb) stats 
Pacific Electric... — ee’. ‘pamtoaee a . sim 


Meramento Electric 
“Po ao Wooo = aabs = walab? st 











oils prentase, etc.——~ —Bal, of Net Rarn’e— 
Ourrent Previous Ourrent Previous 


Year. Year. Year, Year. 
Roads, 8 8 & ¥ 
South. OMe! — Apr. 7,500 7,500 5,029 1,625 
May 1 . 8O.... 90,000 90,000 76,779 46,947 


Toledo et "e tight Apr. 37,833 24,270 8,989 16,727 
Jan. 1 to Apr. 3u.... 151,327 97,083 52,291 91,247 


Twin City Rap. Tr...May 76,233 74,133 83,795 63,472 
Jan. 1to May 31.... 380,801 360,595 327,253 254,000 


ANNUAL REPORTS. 


Annual Reports,—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVEsTorRs’ and STREET RaAILway SUPPLEMENTS, 

— recon does not include reports in to-day’s CHRONICLE, 





Ra ADS, aa~ P RAILROADS, ETo.—(Con.)— ~~ 
Allehen Valiey.. eos New York & New Ticows Teleph... 
Allis-Chalmers .....0...+s000 22.1186, oy Pac. Pack.& Nav. (offi. statement gus 

, é Pennsylvania RR.... 6 





ay — la Steel... 
ere Marquette...... - 
Philadelphia Electric..... 1249 
Pittsburg & Lake Hrie ....... 
Pocahontas © oy & Coke Co. (State- 
ment of May In). .... ......s+506 1104 








outhern 

Sentat Goren “Telephiciie. ° R at. Steel Spring (official atom We > OBL 
Chicago Ediso' 984 | Safety Car peeking & Lighting....J 
Chic. & N. W. “(advance report). .1193 | Toumarack Mining .. . . 

Chic. Roce Island & Pac. .. 1193, 1201 | Tennessee Coal Iron & RR. 

oo RR. of St. Louis 
( 





Colorado Fuel & tron (9 mos.).. . “1 
Columbus & Hocking Sng & Iron. 1193 | United Was Improvement.. 





Romaagon wont Electric........... 1137 | United Shoe Mach. (statement of 
Corn Prod — al. sheet ee Apes — 4 March 1, son osasgned 
Cramp sons hip. & 1104/0. 8S Cas n Pipe & Foundry 
Cumberland Telep. Tree: °21187 (bal. sheet, Jan. $1, 1002).........- 
Denver & Southwestern........ -.-. 880) U.S. Red. & f (oftetal statem’t) 
=~ ‘o of America. .. . ..... 935) United States it 
PENNS OO. o2..006000 0.000 s0ccceee’ 84 | U.S. Steel Cor -(atatiatios for y’r). 985 
Fuller, Geo. A. ean statement)1087 West. Union ‘elegraph (advance 
General Blectric........00....+5 881, 859 Ce rar 1758 
Gra: 4d Tru ak... acceesasnersoesosse West Jersey & | Seashore boc seeed +1136 
Guit& Ship: Isld. (official statem’ts)1257 EBT KAIL Ys— | Page, 
pnterestionsl — evevsecedicns Cavital Ti Traction (Wash. . D. C.). 

WD & WeetOT Oscar vccecccess ua? Houston Elec. Ry. (bal. sh. Apr. 5a} 1 


Lake Shore & afichigait a fae Louisville (Ky.) Ry. ......... 
Mexican Central.. --.983, 1084 | Metropolitan Ww. Bide Elev. (Chie.) 828 
Mexican Nationail.....-.. . 834 | Milwaukee Ei —! vy. & Light... 

Michigan Central........ ---1085 | North Jersey 
New Eng Telep. & Teleg +++ L137 Philadelphia Goro ori Pittsburg. 
New Mexico Ry. & C . 887 | Sacramento Elec. Gas & Ry... 
New York Chicago & St. Louis.....1085 | St. Louis 


American Cement Company. 
(Report for the year ending Dec. 31, 1901.) 
President R. W. Lesley says in substance: 


GENERAL REMARKS.—The past year has been one of keener compe- 
tition and lower prices in the cement industry than any previously ex- 











perienced, but the a of the company have been main 
substantially on a parity with the previous year. Its sales increased 
in 1900 from 874, barrels to 977,682 barrels, ‘and in the year just 


closed to 1,051, 831 barrels. The lower level of prices has greatly in- 
creased the use of coment and emphasizes the necessity for enlsrge- 
ment of plants. 

A large amount of money has been expended in repairs and improve- 
ments, all of which has been charged to cost of manufacture. Since 
the o ~ ny of the company there has been over $85,000 ex- 
pended at Egypt, Pa., in new construction, over and above liberal ex- 
penditures for current repairs. Proper allowances have also been 
made for depreciation and reserve ag aut doubtfal accounts. 

The amount of bonds outatanding has been reduced to $930,000, 
#35,000 having been purchased for the sinking fund and canceled. 
The company has no notes outstanding or floating debt of any char- 


acter. 

The firm of Lesley & Trinkle ay been incorporated under the laws 
of Pade? ivania, your company owning all the capital stock except 
os ‘ew pe oe shares, inetead ott holding it, as was formerly the case, 

gene o 

The number of stockholders has increased from 785 in January last 
to 906 at the present time. 

New PLANT.—A single contract now on your books will pectenty 
absorb one-half of your production of Portiand cement for the next 
two years. Several other large contracts already made will probab 
absorb the balance. You are therefore face to face with the pro |. 
tion of either increasing the capacity of your works or practically de- 
olining new business, You have in your ownership a practically in- 
exhaustible supply of raw materials of the moat desirable grade and 
capable of the most economical use. Your board has in view plans 4 
the construction on your land, without any inorease in your stock 0: 
bonded debt, of anew mill having the eatimated capacity of 500, 00 
barrels of Portland —— dyad year. The — of this mill and of 
ite output will be se oxen company by # lease, and the opéra- 
tion of the mill will, tis is be leved, yield a pubstantial profit to your 

com pany, over and above the rental which will be payable. 
rental will include an annual payment on account of DE 
will result in your company wren the absolute owner’ ort mill 
at the expiration of a reise of aboat fifteen years, 

Within « year, aleo,it will probably be necessary to consider carlo 
we eregtton of works on your tidewater landa adjacent to 

sue peeseme early passage Ofan Isthmian Canal bill, fowethet 
with the letting of large sewerage and paving oontracta in 
otter important markets for a seaboard wor 


The reeults for the calendar year 1901 compared with theae 
for the stwtcen months ended . 81, 1000, are aa followa;: 


PROFIT ABD LOSS ACCOUNT OF THE AMERICAN CEMENT COMPANY OF 
NeW JeuaRY, 
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—V. 72, p. 672. 





American Screw 
(Report for year ended 






tors, says: 








settiement matters wi 
@uring the year 1900,and the refittin 






penditure for repairs, needed improvem 
tion of the mills during 1¢01, all of 





that eellin 





that dividends should not be paid 












Assete— 1901. 
Acoounte and bilis receivable $192,416 
Sup) goods, mater'ls, &c. = 4 4 
Treasury stock.......-.------. 4.789 





Company. 
Dee, $1, 1901.) 


The report, signed by President Thurston and the diree- 


ee the ere ve a Beene 5)! emg 
selling price o company’s products to very low leve 
- een of its prod 4 sales has 


been greatly enlarged. The 


th associations which expired 


x of a large quantity of ma- 


which hae stood dismantied for years, called for extraordinary 
ttures in 1901, which have been written off. By a liberal ex- 


ents and farther reorganiza- 


ufacturing bie phaet hes been Sums anhant ena tee 
man expense, nD y maintained an 

efficiency still further increased, All inventories of goods and ma- 
terials have been taken on very conservative valuations. During the 


prices may decline still far- 


current year we anticipate 
ther, until none but the best equip screw plante can handle the 
business. Under such conditions your best interests may require 


fally earned. 


Results for three years have been as below : 
INCOME ACCOUNT. 


1901. 1900. 1899. 
PeeRB....2......20 ccoee-ee- $152,109 $413,956 $349,153 
Dividends... --.....--..-- (5%) 162,199 (5%) 162,500 (8%) 97,500 
Surplus...... ......----.. def. $10,090 $251,456 $251,653 


BALANCE SHEET DEC. 31. 


1900. 1899. 
$377,098 $621,089 

834,782 676,259 

406,055 165,621 








558,064 
456,015 





$1,617,934 $1,462,969 
2,437,771 2,430,565 










$4,055,705 $3,893,534 


$47,124 $13,408 
50,000 3,250,000 
758,561 507,126 





Total assete...............84,014,079 
Liabilities — 
Accounts payabie............. $77,287 
Capital stock. ................ 3,250,000 
Surplus Dec. 31............... 686,792 
Total liabilities... ....... $4,014,979 
—V. 74, p. 1253. 






This company, incorporated in 












‘s Cannery (leased), Bou Accord, Atins 










Coast Packing Packing Co., 












e Cannery, ’ 
Westhan Iisiend Co., Westauinster 
peas 


















Cuina Hat—Princese y 
Alzer Bay—Alert Bay ing Co. 

The prospectus issued by Almiline 
says in eubstance: 


cate; Lowe inietT—Victoria Canning Co. of 







Pabout 























1902, acquired on May 20 by consolidation 21 canneries on 
the Fraser River and 15in northern parte of British Colum- 
bia, representing, it is stated, about 56 p. c. of the total pack 
of the province: also stock interests in other companies. The 
authorized capital stock is $4,000,000, of which $1,500,000 is 
preferred. The canneries owned are: 

EIVER—Alliance Canning Co., Anglo-American Canning Co., Fish- 


ermen . 
Albion Cannery Co.. Boutilier & ( o., Brunswick Cavning Co., Canoe Pass Can- 


pery No.2. Steveston Cannery No. 1. Cansdun P. ¢ Packing Co., Cieev: 
Co., Colonial Canning Ov., Currie, McWilhams & Fowler, Mlasmene 
isiandé img Co., Bwen & Co., Empire Canning Co. Ltt, Federation Brand 


F 
Saimon Canning Co., Greenwood Canning Co., Jno. F. Hume & Co., Pacifi 
: to. Provineral Terra Nove Canning Co., Turner, 
Beeton & Co., (Londen Cannery), Victoria Canumg Co. of B.C. Wellington 


These 46 canneries last year packed about 660,000 oases, the run of 

being the heavy one in the cycle of four years. The average 

vk Lor the Sour [ence bas bese shout 426,400 epece per annem. 

into 000 cases in the Fraser River and 125,000 

cases ip the northern districts. It is the intention w close about one- 
the 


$4,055,705 $3,893,584 | 


British Columbia Packers’ Association. 
(Prospectus). 


New Jersey on April 9, 


Canuing Co., Acme Canning ©o.,° 


Welch Bros. (Celtic Cannery), 
Packing Co.. Ward & Co., Robert 


Cannery); 
B.C , i 
(Lowe inlet wery); 
CooLts—Jobn Cle : 


Jarvis & Co., of Toronto, 


— ——————— 
BALANCE SHEET DEC. 31, 1901. tal. The basis of purchase of the canneries was one-third 
ae Liabdilitees— two-thirds in common stock, ate —— made by a com mr} 
ee © preferred stockholders, and was only departed from 
Sor eect g $19,087 | Sanita) tock feted j,871000,000 | oases where it was an advatitage to the company to do so. * ftw 
Lesley & Telakle Go.. outstanding.... ..... - 930,000 BALANCE SHEET MAY 20, 1902, 
investment for work- Bond interest and sink- Assets— Thabilities— 
ing capital............ 50,000 | ing fund, accrued, not 21.685 Plante and brands..... $2,234,838 | Preferred stock..... + ++-B1,500,000 
“une pen sequen moped ate: SSE , pe and boats.... Passed Common stock......... 
idend -._-- 60,869] payableJan.15,1902 80,000 | Pref, stock in treasury. 250,000 
Lesiey & Trinkle Oo., Sinking fund bonds, m. ° do ,003,500 
@ue on account of canceled Oct., 19v0, 
dividend deciared.... 11,500; and 4 ae “a 70,000 ie ae .84,000,000 od quae 
4 Wn adva ae noes 1 eos gy ayer d conortrom 680 Directors: President, Alexander Ewen, canner, New Wes 4 
Furniture and fixtures ES SE 5 oe ea ist Vice-Pres., Hmilius Jarvis, of Amtlius Jarvis & Co., Toronto; 94 
Organization expenses. 11,588 Vice Pres., R. J. Ker, of R. P. Rithet & Oo., Victoria and San Frap. 
Tae oe Av —___.____ | cisco; Gen. Mgr., Henry Doyle; Seoy. and Treas., G. I. Wilson, Van- 
Total assets... ....$3,102,255} Total liabilities. .... $3,102,255 | CouUver; Ernest E. Evans, Vancouver; Campbell Sweeny, 


the Bank of Montreal, Vancouver; William Murray, Manager of in 
Canadian Bank of Commerce, Vancouver; Kenneth McLaren, with 
Corporation Trust Co., Jersey City, N. J. 


Diamond State Steel Co. 
(Statement of Dec. 31, 1901.) 
The Audit Company of New York, Thomas L, G 
Vice-President, certifies that the following is a correct state. 
ment according to the company’s books and accounts: 


Gross profit for the eight months ending Deo. 31,1901, $164,900 
Deduct: Repairs and renewals, $51,366; allowance for depreciation, 
$40,000; bond interest, $26,667; total deductions, $118,033. Balanes 
surplus, per balance sheet, $846,867. 

BALANCE SHEET DEC. 31, 1901. 


menk cueate, plant, ote $4,886,944 | Fixer ~~ bonds..¢1 
6, plant, ete. . J | mortgage bonds..$1, 
Rolis, patterns, etc..... 153,215 | Preferred stock........ tty] 


8i’ks, bds., etc., owned. 54,295 Common stook......... 
Accts. and bills receiv.. 404,818 | Accounts and bills pay- 


Stock on hand.........- 595,987, able and bond inter- 
a v4 oa ~ eet 331,550, . Soke ee cas pennuies 639,489 
arges - | Surplus (see above).... 46,867 
vance ent accrued..... 9,547 


cag lS 95,986,356| Total................95,986,356 


Eastman Kodak Co. of New Jersey. 
(Balance Sheet.) 
The prospectus of this new company (see page 939) gives 
the following balance sheet: a 
BALANCE SHEET. 
Assets— Liabilities— 
Plant and machinery. $2,083,593 | Capital stock— 
tg 1,847,759 erred 


Merchan 
| Debts & bills receiv’le *759,479| Oommon. 








| RR.,Gov.& munic. bds. 930,628 | Accounts payable 
| Treasury stock, com. | Legal ( 
(since realized) ....-. 122,993 | Dividends and bonus 
ae 1,398,590 | declared but not dis- 
Good will & patents... 13,233,723 | tributed ............. 166,481 
a $20,426,734 ! WE nSectcncenedud $20,426,784 





* After deducting reserved for rebates and bad debts.—V.74, p.1092, 


North American Company. 
(Report for year ended May $1, 1902.) 
President Wetmore says in substance: 


GENERAL RESULTS.—In the last annual statement a balance of 
$1,547,446 was carried in “ unrealized —_ account.” During the 
past years sufficient amount of securities was sold to warrant the 
closing of this account and the transfer of the balance to income ac 
count, which, together with other profits in the year, makes a credit 
balance of $2,103,188. Out of this sum $1,000,000 has been appro- 
priated in reduction of the good-will aecount, and the fina! balance 
constitutes a fund available for payments of dividends. Valuations 
have been made on & conservative basis. The company has no bonds, 
notes or money obligations whatever. 

It is expected that, in respect to the greater part of the stocks 
owned by the company, a dividend-paying basis will be attained dur- 
ing the present fiscal year. In that event the current income from 
investments, loans and cash balances is expected to be sufficient te 
establish and maintaln dividends upon the stock of the company irre 
spective of other mage 

The North American retains ownership of the Milwaukee Electric 
Ballway & Light Co., ana the ae of ite earning capacity dar- 

the year has been even greater than expected. 
CINBATI COVINGTON & Nuewrort LiGHT & TRacTiox Co.—Iin the 


y earnings, both gross and net, are rapidly increasing, 

y is efficiently managed, the preferred shares are already ons 
basis, and {t seems assured that a surplus will be earned from 

the outeet which will warrant dividends on the common. (See V. 74, 


986.) 
Usiow Evvocrric Licut & Power Co., 87. Louis.—{n the summer of 
otiati tered into fe tho Imperial Light. Best S 





Eg 
pa hes a TP bite nin "4 
oom, @ cop 2 in 
Boyt. 2, 19 1 an 


.) The 
Louis, dated 
00, upon favorable terme and for ten years, It is believed 
that the pocepesss in St. Louis are unusually favorable and thet bust 
Lote show # continuous and satisfactory growth. The eon 
solideted company has been awarded by the Louisiana Purchase Ex- 
popees Oo. @ contract for about on f the ourrent for the World's 


1904, ail capital that may be required may be furniebed by 
& eyndicete, Oitizen’s Company's power plant of initia! capecity 
of sbout 16,000 horse power (and plenned for an ultimate capacity of 
50,000 horse power) ie under contract to be completed by May 1, 
1902; it will be used us the consulidated company's muin station. 
NEGOSIATIONS,—Doring the pet year your company has soquises 
other interests ond is planning for their Covelepmen , but neg 
ere DOL Yet 60 fer edvenced W adinit explanation of at thie time. The 
oompeny isin possession of cash and ae resources that enable i 





avail of the opportunities now offering in the electrical field, wiieb 
heve moves acoied more shundant or Of greater promise than 
present. 
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ee 
income account and balance sheet follow: 
- INCOME ACCOUNT FOR YBAR ENDED MAY 31, 1902. 


unrealized profit account as of May 31, 1901, trans- 
Balared t0 Een BRNUUED.cacsoceensocconscer ne akcapenpnense $1,547,446 
Interest received ANd ACCTUCH.........00----+eeeeeeneearcennee 1 2 1ge 
Dividends ita and compensations for éervicss..---.. 801,819 
Total TOCCIPUS. ..- 200 --eeeneennen rene cennercnecenerscasennnes $2,103,188 
potus legal expenses, net rentals and other expenses... $47,713 
aston tape nora averse i a a 5,778 
Bae oa of GUORWl -.cveoncoecnccccocccconesccscoseecoseoses 1,000,000 
Total deductions..........--- Pe caccccccccccecces coccccccons $1,053,486 
Balance to undivided profite...........- ----ssseeeeeeeeeseeees $1,049,702 
BALANCE SHEET OF MAY 31. 
1902. 1901. | 1902. 1901. 
i: $, Liabtlities— 
*1,000,000 *2.000,000 | Capital stock..... 12,000,000 11,936,700 
sepedpee 8,186,896 8,861,429 | Res’rv’d for unad- 
—peuaegeniaed 1.121.500 851,850 | justed | OD ctnses . 285,000 
936,900 1,528,522 | Balance of income 
18,938 ........ BOSOM .ccccccccce  cscceces 1,547,446 
479,909 | Undivided profits. 1,129,086 80,283 








74,958 ' 
1,761,803 547,827 
Total.....see000 18,129,086 19,799,420 ere 13,120,086 13,799,420 
T After deducting appropriation from income.—V. 74, p. 430. 
United Telephone & Telegraph Co. (Pennsylvania, etc.) 
(Report for year ended March $1, 1902.) 


The annual report says in part: 
time the company was organized it took over 5,682 tele- 
- gy a monthly gross rental of $11,040 and with little or no 
st line receipts. During the year it has expended in betterments 
and improvements $479,261, exclusive of money advanced in the or- 
zation of the Cumberland Valley Telephone Co. This latter com- 
pany was organized in the interests of the United Company, which 
owns four fifths of ite capital stock and has a lease of its plant for 999 
With the telephones thus acquired and those installed through 
the development of the territory, the United Company now operates 
3,865 telephones, with a gross monthly revenme of $25,322, The 
toll line business, which was started in Sept., 1901, has now reached 


00 a month. 
“A the cities of Harrisburg, Williamsport and Altoona the most 


modern common bat' lante have been installed, that in Altoona 
being just about ready business. 625 telephones have been 
contracted for and await installation, not including 1,000 telephones 





to be installed at Altoona as soon as the new exchange isopen. A 
traffic contract has recently been made with the Consolidated Tele- 
phone Companies of Pennsylvania by which toll line connections will 
goon be made with the cities of Wilkesbarre, Scranton, Reading and 
Allentown, so that the entire eastern and central parts of Pennsyl- 
vania will soon be connected by independent telephone communica- 


tion. 
. On the business for the last month the company is earning 24s p. c. 


on its capital stock, after meeting all interest charges on its own 
obligations and those of the companies it owns. The business in sight 
and actually contracted for shows that within two months the com- 
will be earning not less than 4 p.c. upon ite entire authorized 
stock. 


company has under contract the consolidation of a number of 
Maryland telephone com es which will add 2,000’phones to the 
system, making a total of 15,500 telephones 


The profit and logs account and balance sheet follow: 
RESULTS FOR YEAR ENDED MARCH 31, 1902. 








| ener ae ee $182,596 | Maintenance expenses... $14,185 
Toll receipts......... 3,016 | Operation................. 82,194 
Other receipts............ 2,469 | Salary and office expens. 8,936 
Interest and discounts... 68,014 
Total receipts........ $188,081 Balance, surplus...... $14,752 
BALANCE SHEET MARCH 81, 1902. 
post of original plants.g2,756,399 | Capital cece. 7,38 
of original plants. J ry etoek........... $1,617,887 
Construct. during year. 751,55 Mortgage bonds........ 1,901,000 
Furniture and fixtures. 1,304 | Undivided profits...... 14,762 
Cash on hand........... 23,885 
eee $3,532,140 NR ks senses ccscsdl 33,1 
-V. 74, p. 101. : — 





GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 
Anthracite Coal Reads.—Strike.—About one-half of the 
two hundred or so fire bosses in the Lackawanna region are 
to have joined the strikere on June 16, but the 
companies claim to have filled their places. 

On June 18 President Mitchell of the National Mine Work- 
ers of America, u: the application of the Michigan and the 
West Virginia and the three anthracite districts, called a na- 
tional convention, to be held at Indianapolis on July 17. The 

ce in important cases of wage-scale agreements bind- 
ing the men, the disinclination in various regions to engage 
in the strike and the rather distant date for which the con- 
vention is set, inspires doubt as to whether a general strike 
is really ex e are said to be approximately 
450,000 coal miners in the United States, and of these about 
000, Mr. Mitchell says, are affiliated with the union, and 
an additional 50,000 comply with the legislation of the miners’ 
organization,—V, 74, p. 1250, 1194. 

Ashland Coal & Iron By,—Fwtra Dividend.—With its 
Tegular quarterly dividend of 114 per cent paid yesterday, the 
company made an extra distribution of 8 per cent,—V, 74, p, 93. 

Atlantic Coast Line RK.—Authorized,—Tbe shareholders 
on June 16 authorized the making of a new consolidated mort- 

to the United States Trust Co, of New York, as trustee, 
secure not exceeding $30,000,000 of 50-year gold bonds 
not over 4 per cent interest, and limited to $20,000 

as ¢, of which about $47,000,000 will be reserved to re- 
the underlying bonds of the Atlantic Coast Line RR, 
and Savannah Florida & Western, at or before maturity, and 
the remainder will be available for additions, ete, The stock- 








holders adjourned to meet in Richmond on July 8. The New 
York Stock Exchange has been requested to list $81,084,000 
of these first consol. 4s.—V. 74, p. 1037. 


Atlantic Valdosta & Western Ry.—Sold.—The entire stock 
and bond issue of this company has been acquired by the 
Southern Railway Co. The property will be turned over to 
the new owners July 1. The road extends from Valdosta on 
the Ga. South. & Fila. Ry. to Jacksonville, 118 miles, and at 
the latter point has valuable terminals.—V. 74, p. 1088. 


Berkshire (Mass.) Street Ry.—New Stock.—The share- 
holders have voted to increase the capital stock from $550,- 
000 to $750,000, in order to provide for the completion of the 
line from Cheshire to Great Barrington, and extensions in 
Pittsfield.—V. 74, p. 1088, 726. 

Burlington (Ia.) Railway & Light Co.—Bonds Offered.— 
Mason, Lewis & Co. are offering at 1014¢ $500,000 of the $750,- 
000 first mortgage 5 per cent bonds of 1897, of which $125,000 
are held by trustee for fature extensions. A new franchise 
running 25 years from Sept. 1, 1902, has just been granted. 
In calendar year 1901 gross earnings were $169,940 and net 
$71,210; interest on $625,000 5s, $31,250; balance,’surplus, $39,- 

The company is putting in additional machinery and 
equipment and extending the railway to West Burlington. 

The property and franchises of the company were pur- 
chased several months ago by the People’s Gas & Electric 
Co. of Burlington, Ia., to which was granted on March 18, 
1902, by the City of Burlington, a 25-year franchise for oper- 
ating street railways and electric light, gas and steam heating 
plants. At the same time a contract for city lighting for a 
long term of years wasmade, The People’s Company guaran- 
tees the above-mentioned bonds, and to secure this guaranty 
has made a mortgage covering all its property and franchises 
now owned or hereafter acquired. The guaranty follows: 

For value received, the People’s Gas & Electric Co. hereby guaran- 
tees the payment of the principal and interest of the within bond at 
maturity, or at any time thereafter, and hereby waives protest, notice 
of protest and notice of non —. 

PEOPLE’s GAs eer Oe sn eS ee 

Officers of People’s Company: President, B. F. Sunny; Vice- 
President and Treasurer, Theo. B. Bailey; Secretary, Geo, P. 
Townsend. Office, Chicago.—V. 68, p. 1022, 

Canton-Akron (Electric) Ry.—Consolidation.—The share- 
holders of the Canton-Massillon Electric Ry. and the Canton- 
Akron Electric Ry. voted on June 17 to merge the two com- 
panies under the title of the Canton-Akron Ry., the capital 
stock to be $1,600,000, of which $600,000 preferred. See V. 
74, p. 1088. 

Chicago Burlington & Quincy RR.—Sale of Bonds.—The 
company has sold to Lee, Higginson & Co, $3,000,000 34¢ per 
cent Illinois division bonds, There are listed on- the New 
York Stock Exchange of this issue only $26,214,000, and on 
June 80, 1901, the yoy 4 report showed only $27,571,000 
outstanding. We are officially informed that the amount 
now outstanding is $34,046,000. The $3,000,000 just sold were 
issued for improvements already completed. 

Purchase.—See Jacksonville & St. Louis Ry. below. 

Oalled Bonds.—Bonds to the following amounts have been 
called for redemption and will be paid at the New England 
Trust Co., Boston, July 1, 1902, interest then ceasing, viz.: 

(1) Burlington & Missouri River RR. Company in Nebraska, non- 
exempt 6 per cent consolidated mortgage bonds dated 1878, due July 
1, 1918, viz.: $145,000 in $1,000 bonds and $17,400 in $600 bonds. 

(2) Republican Valley RR. 6 per cent bonds dated July 1, 1879, due 
July 1, 1919, viz.: $18,000 in bonds for $1,000 each, and’ $8,000 in 
bonds for $600 each. ~ V. 74, p, 1088, 426. 

ag Rock Island & Pacific Ry.—<Application to List, 
—The New York Stock Exchange has been asked to list 
org 4 per cent (Choctaw collateral) bonds.— V, 74, p. 

250, 1201, 

Chicago Union Traction Co.—Appeal to United States 
Supreme Court.—Judge Seaman, of the United States Dis- 
trict Court at Milwaukee, on June 14 granted the appli- 
cation of the company for permission to appeal to the Uni 
States Supreme Court to define the right of the company to 
use the streets of Chicago under the so called ninety nine 
year Act. At the same time the petition for a restraining 
order to prohibit the city from taking any action in deroga- 
tion of the company’s claims under the ninety-nine year Act, 
was denied on the ground that the application was prema- 
tare and that there was no jurisdiction until the city had 
actually taken some step to oust the traction company from 
ite alleged rights.—V, 74, p. 1251, 1087. 

Choctaw Oklahoma & Gulf RR, — New Officers, —The follow- 
ing Rock Island officers have been elected: President, William 
B, Leeds; Secretary, George H, Croaby; Treasurer, C, F. 
Jilson, Charles H, Warren has been elected a director in 
place of Francis A. Gowen, resigned,—V, 74, p, 1195, 086, 


Cincinnati pouport & Covington Light & Traction Co,— 
Ses vepont ot North American Oo, on page 1806,—V, 74, p, 


576, 

Favorable Decision arding Conatituent Company,—See 
“Covington” on page 1830,—V, 74, p, 086, 576, 

Cleveland Rirrie & Weatern (Riestrie) By. —Sale of 
Stock,—Of the $1,500,000 capital atock, $100, eld in the 
treasury was issued last week at $50 per $100 share to present 
stockholders pro rata, the price inthe market being §70-§80, 
—V, 74, p, 1105, 679, 

Columbus Lima & Milwaukee RR,—Purchase Completed, 
~The purchase price waa paid and the property turned over 
to the new owners on June 14,--V, 74, p, 1105, 086, 
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& Hocki 
—The $7 0,000 Fanattaieatt recently advertieed 
for sale at auction for account of the reorganization committee 
were withdrawn without being sold.—V. 74, p. 986, 883. 


Consolidated Railways Light & Power Co., Wilmington 
N. C.—The company’s tal stock is $500,000 in $100 
shares, of which $150,000 is 5 p. c. cumulative preferred, with- 
out voting power. Of the stock $50,000 preferred is reserv: d 
for improvements; the remainder is allotted to the old share- 
holders. The Safety & Trust Deposit Co. of Baltimore is 
trustee under the new mortgage.—V. 74, p. 936 

Dominion Securities Co.—See ““Webb-Meyer Syndicate” 
below.—Vol. 74, p. 1251. 

Erie RR.— Bond Rumors.—The rumor current several 
months ago that a fairly large bond issue in in contempla 
tion to provide for the improvement of road bed and termi- 
nals is again in circulation. The denials have not been 
asempbatic as before, and some persons are therefore in- 
clined to believe thata new loan may be more or less defi- 
nitely proposed, the same to be brought out when the times 
are more propitious.—V. 74, p. 987, 936. 

Great Northern Ry.—Lease.—The company’s lease of the 
Eastern Railway of Minnesota runs for a period of ninety- 
mid poe from May 1, 1902, and calls for the payment of 

as follows: 


Colambas Sandusk RR.—Bonds Withdratcn. 
general 


Firet—All interest as same falls due for which the Eastern Railway 
Co. or its property shall be Hable upon bonds or other obligations now 
or % 


ecco on te a . ‘a ; a 
~—Quarterly on the first days of February, May, August an 
November ip each T @ sum to 1% p. c. upon the Eastern’s 

used in payment of 


capital stock at time outstanding, to be 
#Thira FPA BD et n the property, gross earnings 
end income of the Eastern Oompany.V. 74, p. 1251. 883. . 

Galf & Inter-State Ry.— Receiver’s Certificates. —The Court 
has authorized the issue of $5.000 receiver's certificates for 
repairing the road.—V. 74, p. 728. 

Hoosac Valley Street Ry., North Adams, Mass.—Change 
in a ig — sr ane «Mewes — of i shag 
pany een purc a syndicate, the mem re) 
which are stockholders of the Pittsfield Electric Ry. This 

hase, it is stated, will eventually bring about a consoli- 
Ration of these two railways. In that event there will bea 
continuous route from Pittsfield to Adams, North Adams 
and Williamstown. 

Illinois Central RR.—New Stock—Right to Subscribe.— 
The directors on June 18 voted to increase the capital stock 
A 840.000, thus raising the total share capital from $79,- 

.000 to $95,040.000. The stockholders will meet on Ang. 29 
te ratify this action, the new stock to be offered at par to 
shareholders in the nee of one share for every five held. 
The proceeds will used in providing additional second 
. equipment, yard and other facilities, which are re- 
meet the growing traffic. Much of this work has 


f 


been contracted for. An official statement gives the 
above facts, and says: 

In year ended June 30, 1900, the net income s cable to divi- 
dGends was $5,757,274, or 96 cent the then capital of $60,- 
amy In the year ended June 30,1901, the net income was $6 

O58, or 10°56 cent, & the then capital of $66,000,000; and 
RE 
present capital of $79,200,000, 


uipment this year, 

ané additions thereto, 

and we feel that we are bound alike to the stockholders and to the 

name tied Sho autinand spcpeetey as mag bo Se Suraieh ali the facil- 
which may be called for —V. 74, p. 775, 826. 

Jacksonville & St. Louis By.—Purchased.—President 
Dunn confirme the report that ft icago Burlington & 
Quincy has acquired control of this Pome “by purchase 
of practically all the bonds and stock.” —V. 68, p, 880. 

Lake Street Elevated ER. ef Chicage.—Conversion.— 
The final decree was entered on June 14 in the case decided 

Judge Tuthill last January (V. 74, p. 268), requiring the 
orthern Trust Co., on request by the company,to cancel 
under the scaling ent 40 per cent of the deposited first 
mortgage bonds and to deliver the remaining 60 per cent in 
exchenge, § for §, for the outstanding debentures. It is 
announced that the debentnres must presented to the 
aforesaid trust company for exchange before July 1. 

Interest will be paid on the first mortgege bonds in 
Chicago on July 1 at the offices of the American Trust & 
Savings Benk and the Equitable Trust Co., trustees under the 
mortgage.—V. 74, p. 1089, 268, 265. 


Massachusetts Electric Companies.—Called Bovis.—The 
American Loan & Trust Co., Boston, will pay on July1 at 
105 and interest the following tiret mortgage bonds issued in 
1898 by the Lowell Lawrence & Haverhill Street Ry. Co, 
viz., Noe. 55, 96, 147, 214, 360, 468, 461, 616,716, 740, 924.—V, 
74, p. 1196, 1089. 

Metropolitae Street Ry. New York.—Bonde Offered.— 
Kubo, Loeb & Co. offer at 9744 and interest, by adveriis-ment 
on avother page, $11,000,000 of this company’s new issue of 
4 per cent refunding 100-year gold mortgage bonds, part of a 
total authorized iseue of $45 000.000, whereof $54 000,000 are 
reserved to retire the $48,196,000 of outstandiag bonds of 


| 
d 
i 
: 
: 
is 





a 
other issues of the Metropolitan Street Railway and its 
sidiary companies, other than the Third Avenue = 
The Morton Trust Co, is the mortgage trustee, system, 
H. H. Vreeland, President of the Interurban Street 
way Co., lessee of the Metropolitan Street Rail way Co, 
in substance as follows under date of June 18, i999 ~» Writes 
refunding mortgage by which this iseue is secured ig the 
mortgage of the Metropolitan Street Ry. Co. coverin an 
lines and leases, and, therefore, the only lien which on it 
the entire system as now constituted.” The bonds aTe algo 
secured by pledge of the following shares of stock, the 
prior lien thereon being the $12,500,000 general mortgage 
coeeret trast of Lae gg emer Street Railway Com 
which forms part of the above stated total exi 
$48 196,000, isting debt of 


Oompany Total Stock. 


Broadway & Seventh Ave. RR...........cc000 $2,100,000 $1 

42d Street & Grand Street Ferry RR......... 748,000 ~ "400,099 
Centrai Park North & East River RR........ 1,800,000 300,000 
Sith Street & Crosstown By ..........0.-.2000 1,000,000 990,000 


‘*The outstanding capital stock of the company is $52 000,- 
000 and it has paid regular dividends since January, 1899 of 
7 per cent per annum, annual dividends at this rate bei 
now guaranteed by the Interurban Street Railway Co, to 
which its system has been leased.” This issue of bonds was 
authorized at the time the lease was made. See V. 74, p, 689, 
879.—V. 74, p. 1252, 1196, , 


Milford Holliston & Framingham Street’ Ry.—Co isolidg- 
tion.—See Milford & Uxbridge Street Ry. below. 


Milford & Uxbridge ( Mass.) Street Ry.—Consolidation,— 
This company is arranging to absorb by consolidation the 
M lford Holliston & Framingham Street Ry. Co , and to ip. 
crease its capital stock from $100,000 to $352,000, the naw 
stock to be exchanged, $ for $, for the shares of that com. 
pany.—V. 73, p. 1856. 


Morris & Essex RR.—Guaranty.—The first refunding gold 
mortgage 34 per cent bonds carry the following guaranty; 
The Delaware Lackawanna & Western RR. Co., having anata 
Morri« & Essex RR. Oo. to make said mortgage and to issve this 
do hereby, for value received, guarantee the punctual payment 
both principal and interest. In testimony whereof the common seal 
of the Delaware Lackawanna & Western RR. Co. is hereto affixed and 
attested by its TY order of its Board of Managers, this the 
oy = of December, A. D. 1900. Attest: » Secretary.—V. 74, p, 
» 681. 


Norfolk Portsmouth & Ne rt News Co.—Officers.— 
R. Lancaster Williams has been elected President and W., J, 
Payne of Richmond Vice President. See V. 74, p. 1089, 





1140, 1197. 
Northern Ohio Traction Co.—Purchase of erred 
Shares.— Of this company’s $1,000,000 preferred stock, $600,000 


has for some time past been owned by the Everett-Moore 
syndicate; this has now been sold at a price understood to be 
between 80 and 85 toa syndicate headed by W. E. Hutton& 
Co, and Clande Ashbrook of Cincinnati, and Denison, Prior & 
Co. and the Lamprecht Bros. Co. of Cleveland. The Everett- 
Moore syndicate, it is’ stated, will continue to control the 
property through its holdings in the $2,500,000 common 
stock, most of all which is held by the syndicate and its 


.- | friends.—V. 74, p. €80, 880. 


Oakland (Cal.) Transit Consolidated.—Bonds Author- 
tixed.—The shareholders on June 10 authorized the making 
of a new mortgage for $6,500,000, of which $3,500,000 to be 
issued only upon the retirement ofa like amount of under- 
lying bonds; the remainder will be used for improvements 
and extensions. These last, it is said, include the re’ 
of the San Pablo Avenue line as a standard-gauge road 
its extenrion to Port Richmond; also new rolling stock, ete.— 
V. 74, p. 830. 

Pennsylvania New York & Long Island RR.—Franchise.— 
See Pennsylvania RR. below.—V. 74, p. 884. 

Pennsylvania RR.—Payments to City for Tunnel Rights.— 
The Rap'd Transit Commission on Monday adopted the terms 
under which the city will grant a fravchise to the Pennsyl- 
vania New York & Long Island RR. (see V. 74. p. 884) 
construct a tannel under and through the city, The annual 
pageants due the city for the franchise are summarized as 

ollows : 


First Nez 

In consideration for-- 10 years. Lb years. 

River toa paesposenes ee ais ° sropeonesase 200 $200 
Tunnel bte in Manhattan Boro! " 44,- 

341 ft. (partly estimated) of single tesek.. -»» 22,170 44,841 
Tanne! rights in Queens Borough, being 8,100 ft. 

(partly estimated) of single track...............- 025 4,050 
Btreet righte on 3iet and 334 streets, north and 

ORME COUEOEE 555, 555 consid vbdnieuidntaddocsees BA) 28,000 

Secondary station at 23d Street and 4th Avenue. 1,140 2,280 

Portions Of 884 BUCet......2:-cerererrev.ceeesevees 36,000 36,000 

ee ne 

ibaa bal ata gs idl ES $75,585 $114,871 


In all reer 

Total, $765,250 and $1,724,065; or $2,478,415. 

The franchise is to be perpetual, but it is provided that the 
rental shall be readjusted every 25 years. 

Some of the other leading provisions are as follows: 

The company must begin construction within threes months after 
teining the necessary consen'\s and must com the railroad within 
five years, the reiiroad te be entirely in tunnel except where it = 
proaches the Thowpson Ave, terminal in Queens; the excavations 
be done without distarbing the surface of streets; the company 0 
make good ali damage done to pabie and private property; the tracks 
W be 60 constr as to avoid noise or tremor; the motive power 
be electricity; the aity ¢0 heve # lien on the franchise and real ise 
erty of the compeny to secure the poyment’ of rental; the 
neve 4. right to carry local trafic t for additional 





due regard to the 


road at «ll dimes ei to see if 1 le 


d to the city and the eity to h @.« right So examine the 20 
convenience of the public or for Other purposes. 
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wenty- Train to Chicago.—The twenty-hour trains 
sey on both the Punmnpivenial and New York Central- 
ghore roads arrived in Chicago on June 16, on their 
trip, three minutes ahead of time, The distance covered 
912 miles via the Pennsylvania and 980 miles on the 
tral, the average speed of the former was a little less 
46 miles an hour and of the latter about 49.- V. 74, p. 


1197, 1090, 830. ™ > 

Philadelphia Rapid Transit Co.—On Philadelphia Un- 
listed. —The company’s 600,000 shares of $50 each ($5 paid in) 

been placed on the unlisted department of the Philadel- 
Stock Exchange.—V. 74, p. 1090, 1089, 

arg & Castle Shannon RR.—Sale of Control.—See 

ddatne Coal Co, under “‘Industrials.”—V. 72, p. 489. : 

Pittsfield (Mass.) Electric Ry.—See Hoosac Valley 
Street Ry. above.—V. 74, p. 1253, 

Reading Company.—Application.—The New York Stock 

ange has bsen requested to list $1,735,000 general mort- 
gage 48, making total $64,495,000.—V. 74, p. 1090. 989, 

San Francisco Oakland & San Jose ——— Enterprise. 
—Under this title the Realty Syndicate interests have con- 
golidated the two companies incorporated by them late last 

each with $2,500,000 authorized capital stock, viz.: the 
ad & San Jose Ry. and the San Francisco & Piedmont 
Ry. The consolidated company has authorized capital stock 
of 000,000 in $100 shares, $100,000 of which has been sub- 
otto. The “San Francisco Chronicle” says: 
allroad 10 milesin 1 h fro: i 
ade peets throughs Piedmont Go. Saywards: leaving 0a 
Leona Heights, making a saving over the origin lan of seven miles. 
The road is aleo to extend from San Francisco to Jose, a distance 
of 50 miles, with a branch of 15 miles to Los Gatos, another of 15 
miles to Saratoga, and a third to Santa Clara, 3 miles in length. Boats 
are now being constructed to be used to connect the road with San 
Francisco. From the Emeryville pier head it is proposed to construst 
an underground tunnel to the island of Yerb uena (Goat Island). 
From that point the ferryboate will be run. By the terme of incor- 
either steam or electricity oe be used to operate trains. It 
posed to conduct a passenger, freight and express business. The 
cobmated length of the road to be operated is 93 miles. 

Southern Ry.—Purchase.—See Atlantic Valdosta & West- 

ern.—V. 74, p. 1258, 1090. 


Tennessee Central hR.—Suit as to Nashville Subsidy.— 
Bee “Nashville” on page 13820.—V. 74, p, 1091, 831. 

Toledo Railways & Light Co.—Purchase Price.—The 
price at which the large block of stock referred to last week 
changed hands is understood to have been 2244. See V. 74, 


United Railways & Electric Co., Baltimore.—Reported 
Agreement.—The Baltimore ‘‘ Sun” says that it is understood 
an agreement has finally been reached with the Susquehanna 
Power Co, by which the latter will purchase the $2,000,000 
common stock of the United Electric Light & Power Co, 
now in the treasury of the United Railways & E:ectric Co., 
and will supply the latter with power from the proposed 

r plant on the Susquehanna River, See StREET RAILWAY 
MEN?, page 10.—V. 74, p. 529, 428. 


“Webb-Meyer” Syndicate.—Certain of the ($2,000,000) loans 
of the so-called Webb-Meyer Syndicate, none of which, how- 
ever, were made by Dr. Seward Webb, or with which he had 

connection, aggregating $1,800,000, were purchased from 
108 banks '> the same during the week by interests 
represented by James G. Cannon, Vice-President of the 
Fourth National Bank. No loans of the so-called syndicate 
were held by any banks in New York City, but in order to 
protect the interests involved a committee has been formed, 
with James G, Cannon as Chairman, and is receiving de- 

ts of the stock of the Dominion Securities Co., at the 

ropolitan Trust Co,, as stated last week (page 1251) under 
the title of the Dominion Company. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Ice Co.—Bonde,—Of the $5,000,000 five per cent 
collateral trust bonds, the present issue will be only $2,500,- 
000, and these, it is stated, have been substantially ail taken 
by the sharehulders at the subscription price, namely 95 and 
interest from April 1.—V. 74, p, 1268, 885. 


American Paeamatic Service Co.—No Dividend at Pres- 
ent, The directors on Thursday voted not to pay a dividend 
Spee nt on the preferred stock, Quarterly disbursements 
on this stock were made regularly from the organization of 
the company in 1899 to January, 1902, at the rate of 6% per 
annum, this rate calling for $245,000 yearly on the amount 
at present ou standing. The dividend period has since been 

ed tosemt annual, A director is quoted as saying: 

The passing of the dividend is for the purpose of increasing our 
Working capital. We ebuil need thousands of dollars to carry on the 

Decesritated by Government contracts which we will probably 

for the inetallation and operation of pnumatic tubes in Bos- 

Yon, Ohicaxo, St. Louis and Washin ton, It would be poor business 

rrow money for this work and at the same time deciare divi- 

dends, 80 dividends will be withheld for the present, While this will 

our availab'e oash. it will not cover our requirements if our 

Present p'ans for the extension and development of the system are 

CORUMMsied. How additional new money Will be raised remains & 
matter for the future. 

The Gov-roment will open bids July 12 for the construc- 
tion and opera! ion of pneumatic tubes in the cities named 

© COMpany’s construction requirements, it is said, will be 
at least $1,0 0,000 —V. 74, p. 1091, 480, 


Aurora (1i1,) Eleetrie Light & Power Co,—See Fox 





Aurora pag Gas Light Co.—See Fox River Light, Heat 
& Power Co. below. 


Batopilas Mining Co.—Payment of Overdue Coupons.—The 
Knickerbocker Trust Co. of this city is now paying coupon 
No, 24, which matured Dec, 1, 1899, on the $450,000 six per 
cent bonds, making four coupons paid since Jan. 1, 1902, 


Bay State Gas Co.—Default— Committees.— Default havin 
been made in the payment of the sinking fund instalmen 
due Jan. 1, 1902, under the trust deed securing the Boston 
United Gas bonds of 1889, the following protective commit- 
tees and depositaries have been appointed. The committees 
will recommend a plan of reorganization if a satisfactory one 
is submitted : 

First Series—Brown Brothers & Oo. and Vermilye & Oo. Deposi- 
tary, Mercantile Trust Co., New York. 

Seoond Series—Henry B. Day (Chairman), Wilmot R. Evans and 
Richard M. Saltonstall. Depositaries, Mercantile Trust Co., New York 
City, and Old Colony Trust Co., Boston. 

Deposits of bonds will be received to and including July 8, 
See advertisements on another page.—V. 74, p. 1258, 939. 


Bell Telephone Co. of Canada.—New Stock,—Each stock- 
holder of record May 23 is entitled to subscribe until 1 P. M. 
June 21 at $125 per $100 share for $1,000,000 new stock in the 
proportion of one share for every five shares now held. Pay- 
ment must be made at the office in Montreal in five instal- 
ments of $25 each, viz., July 2 and October 1, 1902, and 
Jan, 2, April 1 and July 2, 1908.—V. 73, p. 446. 


Bethlehem Steel Co.—Sold—See United States Shipbuild- 
ing Co, below.—V. 74, p. 682 

Bienville (Ala.) Water Supply Co.—Decision.—See ‘‘Mo- 
bile” on page 1320. 

Bon Air Coal & Iron Co.—Terms of Exchange.—See Buffalo 
Iron Co. below. 

Bon Air Coal Land & Lumber,Co.—Terms of Eachange.— 
See Buffalo Iron Co, below. 

Boston & Philadelphia Steamship Co.—See Massachusetts 
Steamship Co. below.—V. 74, p. 1258, 

Buffalo Iron Co., Nashville, Tenn.—Terms of Rookenee 
—The plan to consolidate the properties and business of this 
company with the property and business of the Bon Air 
Coal, Land & Lumber Co., entitles the stockholders of the 
Baffaio Iron Co, to receive in exchange for each $100 share 
of their ($350,000) preferred stock one share of new prefer- 
red stock and one share of new common stock and for each 
two shares of their ($700,000) common stock, one share of new 

referred and one share of newcommon stock. The share- 

olders of the Bon Air Coal, Land & Lumber Co. will re- 
ceive for each share of this ($500,000) preferred stock one and 
one-tenth shares of new preferred stock and one and one- 
tenth shares of new common stock, and for each share of 
their ($500,000) common stock nine-tsnths of a share of new 
preferred and nine-tenths of ashare of new common stock, 
The directors of the two companies expect to complete the 
consolidation by July 1. Stock certificates should be sent to 
the Fourth National Bank of Nashville at once. The ex- 
nae of all the old shares upon the basis above-named will 
require the issue of $1,700,000 each of new common and new 
preferred.—V. 74, p. 1141, 
Canadian General Electric Co., Toronto.—New Stock,— 
The common shareholders of record May 15 were entitled to 
subscribe to $425,000 new common stock at $150 $100 
share in the proportion of 1 to 4, thus increasing the out- 
standing issue to $2,125,000. There is also $300,000 of 6 p, oc. 
preferred stock, subject to call at 105. 
Report,—Reports for the years 1901 and 1900 show: 








Oalendar Net = Dividends Paid ~ Bal " 

year. earnings. Common, Preferred puree, 
O01 cdvccosse $345,000 (10%) $148,750 Sal ie sos $179,234 
18D sesécccses 262,908 (10%) 109,623 6%) 18,000 185,28 


Total surplus Jan, 1, 1901, $71,039; surplus for 1901 as above 
$179,240; premium on new stock, $195,000; total, $445.279. Deduct 
amounts written off, $167,599; transferred to reserve and contingent 
funds, $200,000; balance to credit profit and loss Deo, 31, 1901, $77,- 


Charleston (8S. C.) Light & Water Co.—Zwclusive Fran- 
chise—New Works—New Bonds,—The citizens of Charleston 
on June 17 almost unanimously voted to grant this com fey A 
30 year exclusive franchise to ‘supply the city with 5,000, 
gallons of water daily, the water to be taken from Goose 
Creek and filtered, Farther facts follow: 


The company is allowed to issue capital stock to the amount of 
1,000,000 and 26-year 5 p. 6, gold bonds to the extent of 81,250, 

or the pur of constructing the plant, and additional bonda te the 
extent of $100,000 if the bona-fide cost of the plant exceeds §@1,- 
250,000, his cost involves the purchase of the present water- 
works company at the price of $460,000, Theaum of $44,000 ta the 
maximum price which the company ia allowed to dharge the eity for 
the pee A v hydrants and for 300,000 galione ef water per day in 
ti pn thereto 

© olty has theright to purchase the plant on or before July 1, 
1906, paying for the same the sum of $200,000, and redeeming the 
outetanding bonds at 105 p, 6; and if the purchase be made 

July 1, 1906, the city to pay such sum as may be determined by cap- 
italizing the net earnings at 6 per cent, after deducting opereed 2 
penees, fixed charges and proper deduction for depreciation, the olty 
at the same time redeeming the outetanding bonda at 110 per cent. 


The Mercantile Trust & Deposit Co, of Baltimore is back 
of the enterprise, The new mortgage wiil be for the 
authoriz-d amount of $1,500,000, of which the present 
i:ane will be $1,350,000, being 5 per cent $1,000 gold bonds 
dated Jaly 1, 1902, and due Jaly 1, 1927, but subject to call 
as above stated; trastee Mercantile Trust & Deposit Co,.—V¥, 





River Light, Heat & Power Co, below. 





71, p, 1812, 
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Chicage Pneumatic Tool Co.—TZo Exercise Option.—The 
directors on Monday voted to exercise the option recently 
by the International Pneumatic Tool Co., Limited, of 
gram f stock to the amount of $200,000, it is 

will be issued in connection with the purchase. 

.—W. D. Calhoun of Chicago has been elected a 
director to sneceed E, M. Hurley, resigned. The executive 
committee has been en] now includes Charles M. 
Schwab, Max Pam, C. H. Mathiessen, J. R. McGinley and J. 


W. Duntiey. 

Listed in Chicago.—The Chicago Stock Exchange has 
listed the $5,500,000 outstanding stock.—V. 74, p. 777, 529. 

Commercial Pacific Cable Co.—Favorable Action.—The 
House at Washington on June 11, = vote of 116 to 77, struck 
out the enacting clause from the Corliss bill providing for 
Government ownership of a Pacific cable. This leaves the 
field clear for this company, 1,065 nautical miles of whose 
cable has already been manufactured, 26 additional miles 
being completed daily. ing of the entire line from San 
Francisco to Manila, John W. Mackay says: 

The first section will be in operation in November, 1902, and we ex- 
pect to be able to arrange for the remaining sections to be completed 
and opened for traffic during the year 1904.—V, 74, p. 1040. 

Consolidated Coal Iron & Land Co.—Dividend on Princi- 
pal of Common Stock.—The shareholders have ordered that a 
dividend of capital, amounting to $17 50 per share, and an- 
other dividend of capital amounting to $62 50 per $100 share 
upon the 000,000 common stock, aggregating together 


% 


$80 per share, be paid, and the capital stock of the company | 


be reduced to that extent. The entire capital of the Poca- 
bontas Collieries Co. of Virginia, which was owned by the 
ay Ty wes recently sold. (See Pocahontas Company, 

. 74, p. 941). 

Preferred Stocs.—The $1.000,000 preferred stock has been 
called in for redemption and cancellation. Address Charles 
S. Thorne, Secretary, Bullitt Building, Philadelphia. 

Consolidated Gas Co. of Baltimore.—Certificates of In- 
debtedness,—The company bas arranged to sell to the Colonial 
Trust Co. at 101, less 2 p. c, commission, an issne of not to 
exosed $1,500,000 of 444 per cent certificates of indebtedness. 
President Latrobe save: 


Our arrangement is to issue only so much of the loan ae is needed 
and thet J 


tor = wap Ba ange Sn $ ~ ened The 
company ie now two gasometers at Canton, one aca “ 
ity of 300000 cubic and the other one-third as snl is 


2 the annual election to be held at 
Baltimore, on , July 21, 1902. They therefore appeal 
in this movement, ““which 
The committee has 


ii 
et 
H 
5 
Li 


Ae 
‘ik 


| 


Corn Products Co.—First Dividend —The directors beve 
pone porte agp = mee Fapeemner Pedy 5 cont on the pre- 
ferred stock. Action with regard to div’ dz on common 
stock will provabiy nut be taken before the end uf the yeur. 

Det aust. —T ne —y ae June 1 - the pone gaa United 
Stair Duger Lefiuery mortgage wiz per vent de wee 
not paid. The officials of the Corn Products Co, who weie 
seen in this city. were nusble to explain the reuson for the 

mont, lt was poimted out thet the Corn Products 


o. wae siamuply e holding company aud bet not sssumed the 





d For the 21 p. c. accumulated dividends on preferred 
Distilling of 


@ | distely participate in 





funded obligations of the companies whose stoc! hold 
The Corn Products Oo, at last accounts had ial 

000 of the $1,000,000 issue. See statement to New York 
Exchange in V. 74, p. 1086.—V. 74, p. 1082, 1086, 


Corrington Air Brake Co. of New York.—Incorporates — 
This company was incorporated at Albany on Monday; an, 
thorized stock, all common, $5,000,000, in $100 shares,’ Di. 
rectors: 3 

John N. Beckley, Frederick Oook, John F. > eater; 
Blackwell, Montreal; Elias Ramag o-4 ee. Boe : xy. 
falo; John P. O'Donnell, London, Eng.; William G. Choate, Solon, 
Hanford, Nelson Shipman, Joseph ue Jr., Charles F. Gehrmann, 
Charles Hansel, Clarence A. Hope and Murray Oorrington, New Yor. 

The company, it is stated, will manufacture all kinds of 
brake equipment for steam and street railways, including a 
number of improvements invented by Murray Corrin 4 
Wall Street. The brakes are reported to have been fn 
successfully tested on a 50 car train and highly endorsed, 


Cosmopolitan Power Co., Jersey City.— Reduction 
Stock.—This New Jersey corporation reduced its capi 
stock from $40,000,000 to $2,500,000. The par value of shares 


remains at $100, but the decrease, so far as it affects the ont- 
standing capital, is to be effected by pro rata exchange of 
certificates. The shareholders signing the formal notigs 
represent $7,711,400 stock, of which G. E. Highley owns 
$3,244,000 and J. E, Hetherington $2,020,000, 

The company was organized in 1900 to introduce a patented 
engine and steam condeneer and to effect a consolidation of 
in the same line of business. The consolidation scheme fel! 
but the ny yt engines, made for it under contract, have been on 
the market for some time. Gomer E, Highley, formerly connected 
with the National Linseed Oil Oo.,is President, with office at 1,020 The 
Temple, La Salle St.,Chicago. The originator of the enterprise died 
some months ago.—V. 70, p. 999. 


Denver Gas & Electric Co.—July Interest.—It is expected 
that the Receiver, Henry Doherty, will apply to the Court 
for authority to issue receiver’s certificates to pay the inter. 
est due July 1 on the Denver Consol, Gas and the Denver 
Coneol, Electric bonds. The earnings are sufficient for the 
purpose, but the cash is required for new construction.—V, 
74, p. 1198, 1142, 


Distilling Co. of America.—Readjustment Plan.—A pre- 
ferred stockholders committee, consisting of Rudulph Ellis, 
President of the Fidelity Trust Co. of Philadelphia, Craw- 
ford Livingston of this city, and Valentine P. Snyder, Presi- 
dent of the Western National Bank of this city, have formn- 
lated a plan for adjusting the 21 per cent of accumulated 
dividends on the preferred shares, of scaling the total capi- 
talization (stock and bonds) from about 994¢ millions to 48 
millions, and of reducing the fixed charges from $1,000,000 
to $800,000 a year. The plan has not been officially promal- 
gated, but ite main features we learn are as follows: 

A new company will be organized to acquire at leasts 
majority of the present company’s stock and bonds. The 
new company will be authorized to issue: 

Oonvertible 5 per cent gold bonds, secured by the deposit of the stocks 

and Bente 6 So pean eeeey- These bonds will be due in 25 

, but to callat 105 after six years and convertible 
inte stock at par at any time within ten years. Total authorized 
a Bc RE IED I catlecnctcapsUeeuseben tans $16,000,000 

Of which to be exchanged for an equal amount of the 
0. trust 5s of the Distilling Oo. of America that 


and redeemable at par.......... 
Pp. c. bonds of American Spirits 


eee eee ee ee ee 


3,580,000 
1,878,000 
6,562,500 


3,984,500 
32,000,000 


stock Co. OE  wckeoektebecens enepee 
To be sold for cash ———. working capital and for 
the benefit of co mt companies.............-.--00 


Capital stock, all of WROTB .cncsccccrcccensgeoes 
a pat aap ny: nn an eer stock ($44,- 


Dt IE ae, 
mcg aaa etches erence’ 20,620,000 
The holders of the existing preferred stock will be offered 

for each $100 share $70 in the new stock, and for the accu- 

mulated dividends $21 in the new bonds. The holders of 
the existing common stock for each $100 share will receive 
$17 in the new stock, which, it is anticipated, ‘will imme 
the earnings of the company.” The 
plan has been tten. The committee represents 
amounts of both classes of the present company’s stock, 
holders of which have indicated their willingness to make 
the exchange.—V. 74, p. 1198, 1002. 


Edison Electric Illuminating Co. of Boston.— New Stock. 

—The Massachusetts Gas Commission has authorized the 

compas » iseue 16,500 new shares at $200 per share. See V. 
, p- 1041, 


Lleetric Co. of America.—Assessment—Exztra Dividend.— 
An sesomment of $250 per share has been called, payable 
a. and an extra dividend of $150 per share has been 
declared, payable July 21, on stock of record June 50. This 
inst is applicable, if desired,to part payment of the sssess 


ment,—V, 74, p. 1199, 1041, 
Evansville (ind.) Gas & Electric ht Co.—New Bonds. 
& Co. hich 


~h syndicate headed by Farson, Leac D4 andl 
cently purchased control, has paid off the $225,000 old & 
end maAe «a new firet refunding mortgage 
ene ath per cent 20-year gold bonds, of which $950, 
been iseued for present purposes and $300,000 will re 
extensions and improve 
ees, including the 
t, The net earnings in 1901 
cable feet.—V. 74, p. 9%. 


mein in the treasury for future 
ments, Vxtensive changes are in 
installation of « water-gas 

were $62,542; gas sold 100,670, 
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Heat & Power Co. of Illinois.— Change 

Fox River fed Concolidation.—The Aurora Gas Light 
¢ has changed its name tothe Fox River Light, Heat & 
eer Co., and has added to its powers to permit the owner- 
~ of property and sale of gas in other municipalities, It 
aay the work of piping Batavia, Geneva and 
mY Charles. It has further obtained the right to own elec- 
tric-lighting and power machinery and is about to take over 
the property and Franchises of the Aurora Electric Light & 
Sout 00, controlled by the same interests. The securities 
of the Fox River Cuseesy are as follows: Capital stock au- 
thorized, $500,000, of which now to be issued $450,000; bonds 
anthorized, $500,000, of which $360,000 to be iesued to take 
up the present mo: bonds ($280,000 6s, subject to call 
after January, 1903) of the Aurora Gas Light Co. and for 
extensions in the immediate future in the towns above 
enumerated, the remainder ($140,000) being left in the treas- 
ary for further extensions if desirable, Officers: T, H. Day, 
President; J. O. Mason, Vice-President; E. W. Trask, Sec- 
retary; I. C. Copley, Treasurer and Manager. 


ar-Heating & Lighting Co.—Successor Company.— 
cua, sncerpereted at Albany on June 6 with $1,- 
000,000 authorized capital stock, has purchased outright the 
entire business both of the Gold Car-Heating Co. of New 
York, Chicago and London, and the Gold Street Car- Heating 
Go. Edward E. Gold of New York City is President of the 
new company. Directors: 
. Gold, Richard Vi John M. Scoble, New York; John F, 
on Biward : J. Ronan, Brooklyn. 

The Gold Car-Heating Co. claims to have upward of 30,000 
cats and locomotives equipped with its systems of car heat- 
ing. New York office, northeast corner of Frankfort and 

ff streets. 


Great Northern Paper Co.—New Bonds.—The share- 
holders will vote June 25 on issuing $3,000.000 5 per cent 25 
gold bonds to provide for the payment of the floating 
Jet of about $450,000 [contracted for purchase of timberland] 
and to meet the cost ot erecting, within the next two years, 
a third mill, which will increase the company’s capacity 
from 300 to 500 tons a day. The capita! stock is $5,000,000,— 
V. 78, p. 1063. 


Great — tite tent pate ag Saeek ticen com- 
has declared fits ; quarterly end, 114 per cent, 

sen Ron July 1 on Soke un June 23.—V., 73, D. 35. 
Hackensack Water Co. Reorganized.—Bonds Called,— 
All the bonds secured by —— to Edwin A, Stevens and 
Robert W. deForest, trustees, dated July 1, 1886, and by 
consolidated mortgage to the Hudson Trust & Savings Insti- 
tution, dated Jan. 1, 1893, have been called and will be paid 
at 105 and interest on Jan. 1, 1903, either at the company’s 
~ in Weehawken, or at the Hudson Trust Co., Hoboken, 


Fox Riv 


Refunding—Option.—The company announces its intention 
to make a refunding 4 per cent mortgage, limited to $6,000,- 
000, and the sale of $3,000,000 of the new bonds, being the 
total amount now issuable. An opportunity to exchange the 
existing bonds for the new issne is offered until Aug. 1. An 
advertisement says in substance : 


The company has arranged to refund ita entire debt at 4 per cent, 
and for that purpose to issue ite 4 p. c. gold bonds, dated July 1, 1902, 
le fifty years thereafter, and redeemable at any time after ten 
vomdey six months’ previous notice, at 105 per cent and accrued 
it, generally elmilar, excepting as to interest rate, to its os 
bonds will be secured by a mortgage to the Hudson 
Trost Co., generally similar in form to the Fee consolidated mort- 
will become a first 


gace. mortgage upon all the property 
after the redemption of the outstanding bonds. 
The present issue of these new 4 per cent bonds has been limited to 
clent, at par, to — the $3,000,000 —- lesuable 
mortgages redem. price o cent. 
The wortgage, after providing for the payment of the indebtedness ot 
the com » permite the issue of tional bonds, not exceeding in 
all, at par, $6,000,000, but only as moneys are expended, for improve- 
Mente, betterments and other property, which become subject to the 





| 


In making this sale the Water Company has reserved to its prosent 


to A 1, £908. tho Hee © 6 presen 
£185 end sccrucd nterest, for new bonds at the 
96 and accrued interest, so that every bondbolder may 


exchange for each present bond : w like par 
interest from July 1, 1902; $90 in cash; parmont of the 
coupon on the old bond. 
vilege of exchange can only be availed of to Aug. 
1 next, by depositing with the Hudson Trust Co., Hoboken, 
previous to that date. The c y's common stock was 
recently increased from $1,225, to $1,625,000. by sale to 
stockholders at | pe! ($25 a share), the new certificates to be 
delivered on and after July 1. There is also $376,000 of 6p. c. 
erred. Dividends at the rate of 6 per cent per annum 
been paid regularly since 1889 on both classes June 1 
and Dec. 1. Rovert W. de Forest of this city is President, 
and William Shippen Secretary and Treasurer.—V, 69, p, 130. 


Hudson River Water Power Co.—Bonds Offered,—#. HA. 
Gay & Co. are offering by advertisement on another page 
the unsold balance of ,000 6 p, c. fret mortgage sinking 
fand gold bonds due 1928 at 108 and acorued interest, Ap- 
po on will be made to list these bonds on the New York 

xchange. The company has closed « second con- 
tract with the General Electric Co, for another 5,000 horse 
power. Power is now being delivered to the General Wlec- 
tric Co, under the first coptract, The aggregate net earnings 
of the constituent companies are estimated at $541,267 por 
aonum; interest charges and operating expenses of Hudson 


& 
en 





River Water Power Co. amount to $200,000; leaving surplus 
for the $2,000,000 common stock of $341,257.—V. 74, p. 98. 


International Steam Pemp Co,—New Factory.—The com- 
pany has begun preparations for the construction at Harri- 
son, N. J., of works to cost upwards of $1,000,000 and to give 
employment to 4,000 men. The main building, it is stated, 
will be 1,683 feet in length.—V, 74, p. 1255. 


Isthmian Canal.—Senate Passes Bill.—The Senate at 
Wasbington, by a vote of 67 to 6 owe on Thursday the 
so-called Spooner Isthmian Canal bill as a substitute for the 
Hepburn bill passed by the House, It provides for the con- 
struction of a canal by the Panama route if title can be ob- 
tained to the French company’s property; otherwise by the 
Nicaragua route, 


Manufacturers’ Light & Heat Co., Pittsburg.—Purchase,— 
This company, it is reported, oeeete pamannene all the in- 
terests of the Waynesburg and the Citizens’ companies of 
Waynesburg, Pa., the purchase price being a little over $300,- 
000, The Manufacturers’ Company has outstanding $5,000,- 
000 capital stock; also $598,000 6 per cent bonds, due $50,000 
yearly until 1915, Places supplied with gas: 

Pitteburg, Washington, Houstonville, Canonsburg, Castle Shannon 
Bellevue, Coraopolis, Ben Avon, Overton, Glenfield and Neville Island 

chy Ramage is President, 421 Wood St., Pittsburg.—V. 78, 
Dp. . 

— Canal Co.—See Isthmian Canal above.—V, 73, 
p. ; 

Massachusetts Steamship Co.—Ratified.—The stockhold- 
ers of the Boston & Philadelphia Steamship Co. have ratified 
the plan of re-incorporation by a vote of 67,095 to 27. Those 
of record June 21 are entitled to subscribe, to and including 
July 3, for the $788,680 new stook on the terms stated last 
week, see V. 74, p. 1253, 


Milwaukee Gas Light Co.—Application to List,—The 
New York Stock Exchange has been requested to list $6,- 
000,000 first mortgage 4s of 1927.—V. 74, p. 1199, 580. 


et ewan ape Light & Power Co.—Bonds Offered. 
—Hambleton o are offering at 1024¢ and interest a block 
of the company’s $300,000 prior lien gold 5s, due 1947. These 
bonds are followed by $450,000 first mortgage 5s and $750,000 
stock. Gross earnings for year ended Feb. 28, 1902, $173,324; 
net applicable to interest, $80,380, against $67,882 in 1900-01. 
A large water- power —_ is being constructed on the Tal- 
lassee River, and, onits completion, the Montgomery Light & 
Power Co, has arranged a consolidation with the Montgom- 
ery Water Power & Electric Co., these prior-lien bonds to 
remain undisturbed.—V. 73, p. 1267. 


Frank A. Munsey Co.—First Dividend.—A first’ quarterly 
dividend of 1144 per cent has been declared payable at the 
office, 111 Fiftn Ave., on July 3, 1902, to stock of record June 
30.—V. 74, p. 833. 


National Asphalt Co.—Notice to Holders of Asphalt Co, of 
America 5 per cents.—William C. Bullitt, whose action 
to secure the removal of Receiver Mack recently failed, has 
sent out circulars requeeting all owners of the 5 per cent 
collateral certificates of the Asphalt Co, of America, whether 
or not deposited, to send their names and addresses to him at 
517 Drexel Building, Philadelphia.—V, 74, p. 1255, 940, 


National Bread Co.— Description.—The ‘‘Scientific Ameri- 
con” of May 81 contained an illustrated article on this comp- 
any’s machines for making bread.—V, 74, p. 580, 380. 


New England Gas & Coke Co.—Reorganization Plan.— 
The Stearns’ Committee, representing the company’s bonds, 
and the Russell Committee, representing its stock, unite in 
recommending to the security-holders a plan of reorganiza- 
tion prepared by Kidder, Peabody & Oo. and J, & W. Selig- 
man & Co. This plan provides for the organization of a 
voluntary association instead of a new corporation to take 
over the soaneey after foreclosure sale for the reason that 
a very considerable portion of the assets consists of stock in 
Maseachusetts corporations, and it is desired to avoid double 
taxation. Three million dollars of cash is provided to enable 
the new association (if it shall be deemed advisable) to 
acquire the outstanding notes payable of the Massachusetta 
Pipe Line Gas Co,, Dorchester Gas Light Oo, and Brookline 
Gas Light Co,; to pay for improvements and additions to 
the manufacturing Pies at Everett and to the properties of 
the Brookline Gas Light Co, and Dorchester Gas Light Co,, 
which Mr, Alexander O, Humphreys, who haa made an ex- 
haustive examination of the plant, atates to be imperative; 
and to pay amounts necessary to obtain a complete tithe to 
certain lands in Everett, 

It ia proposed to call the voluntary truat the '* Maaaachu- 
setts Gas Compantes,” or by some other anitable name, The 
first trustees thereof to be the following: 

Oheries Francis Adams, %d; Walter Oabot Baylies; Banuel Oare, 
Hobert Olarence Prayn, Josep Halllater Ruaeall, Peederiok Biwer 
way Charlee Auguatin Biobe, Albert Strausa, Christopher Minot 

eld, Robert Winsor 


The Massachusetts Gas Companies will iaaue the following 
new securities: 

Preferred stock in $100 shares, aniitied to semi-annual preferred 
cumulative dividends at the rate of 4 per cent per annuw and ne 
more, these to bewin to avorue Deo, 1, 1008; aleo eantitied, | pane 
oth uldoplon, to bé paid in fall at par with te ea and wapalid divi 





, before any paymenta are made Bpon the eammon shares, Ppae 
from taxes in Masbadhusotte in the handeaol the holders. fo : 
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Of which issuabl- to present stockholders, if paying 
Seressment adout $1,925,000 
To present bond about 8,788,000 
Issuable with about Lg enn common to Kidder, 
Peabody & Co. and J W. Seligman & Oo. in considera- 
tion of payment of floating debt, reorganization, 
ete., expenses and for $3,000,000 cash, applicable as 
above stated, about 
Common stoce tn $100 shares, free from taxation in 
Massachusetts in hands of holders 
Of which issuable to present stockholders, if paying 
aeseneTment, about 
To present bons holders, about. 9,295,000 
Balance issuable with about $4,287,000 preferred 
stock (see above), about... ........- .-...20.----- 3,080,000 
The terms of exchange for deposited securities are as follows: 
lf paying — Will receive in exchange.— 
Bach $1,000 principal of— 


assesement. New pref. stock, New com, 
Existing stock ‘see x”) $iio $150 
ist M. 58 of 1897 (see “ y”’)...... 520 


$100 
xX About $17,500,000. y About $16,900,000. 
The assenting holders of the ist mortgage 5s will likewise 
be entitled to receive in cash interest at the rate of 4 per cent 
per annum from Dec. 1, 1901, to Dec. 1, 1902, upon the amount 
of preferred sbares at par which they are entitled to receive 
in exchange for their bonds. ‘ 
The pian also provides as below: 
Provisions will be inserted in the trust deed establishi 


4,287,000 


$15,000,000 
2,€25.000 


seeee 


the Massa- 
far as 

control over ite affairs as fn the case of 

ot ; @ Will likewise be inserted 

a the capital can be increased, under proper limitations, 

for the acquisition of additional property or other wise. 

The to be husetts Gas Companies 

ve 


chusette Gas Companies, s0 that the shareholders will. so 
practicadie, have the same 
stock holders 


Se ae 
morteage 0: e New 
the certificates of 


all other property of the New Engiand Gas & Coke Oo., 
reovivable, and other similar assets, if any, whi 
administered by the receiver, or the Cental Bt Co. 
roperty is te be conveyed to the new organization 
company, «xcept amoante due in 
Dominion Coa! Co. in 
Gas & Coke Co, 
and any claims which may be 
authorizing the foreciosare 
Everett, and any other p y 
deemed expedient, be conveyed to a 
organized under the laws of Massachusetts, in 
securities: of such new corporation will be 
Massachusetts Gas Companies instead of the 


tie 
bre 


rie 





: 


t 


the 
the $10 per share by the present stockholders 
preferred and common shares of the Massa- 
Companies to meet the cash requirements of the 
underwritten. A large majority of the exist- 
deposited under the agree- 

, 2nd unless withdrawn 
have accepted the terms 


preferred shares are tax exempt as a Massachu- 
investment and the amount required for “9 ope of 
dividend is, we are informed, well within the earning 
the property, even before the expenditures 
ts and additions. The new capital provided 
make the good for the common shares. 
the names of trustees, thenew organization 
jocal management. See aleo advertisement on 

xi. ; 
g Fund Defeult—Commitices.—See Bay State Gas 

Co. above,—V. 74, p. 1198, 887. 


New Engiand Telephone & Telegr. Co.— Right to Sub- 
scribe.—Stockholders of record July eat be entitled to sub 
scribe at par uotil 1 P.m., July 26, for $3,604,700 new stock in 
the ~ of ny new share for es five held, aed 
scriptions to be pai per cent Aug. 16 end the remainder 
Nov. 17. New certificates will be delivered as soon after 
these dates as they can be prepared.—V. 74, p. 1137, 991. 


New York Dock Co.— of Taxes.—The controversy 
Tegarding taxes of 1809 1901 bas been settled by the payment 
to the city of $1,054,827. This followed the agreement of the 
Tax Commissioners to reduce the assessment for 1900 to $10,- 
000,000 and for 1901 to $11,000,000, the assessment for 1899 to 
remain at $14,000,000 and that for 1902 to be $12,000,000. 
The total aesessment for four years is about §47,000,000, in- 
stead of $56,000,000,—V. 78, p. 1855. 


4 
4 
E 
y 


| 
f 
Hi 


. 
4 


i 


He 


: 


Norwich {Conu.) Gas & Llectrie Ce.—Scic.—The share- 
poageecd upon, Cogital mock ouisianting, 279,700 te B50 
upon. outstan' ; 700, 
sbarce: te ie Se, $400,000. 


Posome Cand Coe.—See Isthmian Canal above,—V. 74, p. 
Pennsylvania Steel Co. of New Jersey.—New Bonds,— 
ie Maryland Steel Co. of we Point; Md., one of the 
retituen , is ut to issue $600,000 of 5 p. ¢. 

g 1d bouds known as “ Maryland Steel Co. car trust bonds,” 
) denominations of $1,000. Tuese bonds will be dated July 
| 2902, and are payavie $60,000 at the end of each year, the 
tire issue being paid inten years. The Maryland Stee] Co, 
serves the to retire any of the bonds, not due by their 
int, at apy od 2t 105 and interest, by giving 
‘our monthe’ notice be entire iesue has been eubsoribed 





ranged at the time of the reorganization of the New J, 
company more than a year ago but its consummation tf 
been delayed owing to certain legal questio.s Involved 
the title to the Cornwall Ore Banks proper'ies, which ha 
recently been passed on by the Supreme Conrt of Pey ag 
vavia. The proposed issue is not to be made by a 
vania Steel Co. of New Jersey, whose stock is listed on the 
Philadelphia Stock Exchange, but by the Pennsylvania 

Co. of Pennsylvania, whoee stock is owned by th- Penngy) 
vania Steel Co of New Jersey.—V. 74, p. 1255, 881, 1 


People’s Gas & Electric Co. of Burlington —sz 
Burlington Ry. & Light Co, under “Raileonde,” atu. Bee 


Pittsbarg Coal Co.—Control Purchased.—The com: 
confirms the report that it has purchased a c mtrolling in. 
terest in the Pittsburg & Castle Shannon RR. and mings, — 
V. 74, p. 888, 376. 

Richmond (Va.) Telephone Co.—New President — 
Manyphin has been elected President to succeed John c 
Robertson r- signed, 

Standard Electric Co., California,—Purchase,—See United 
Gas & Etectric Co. below; also V. 74 p. 1041. 534. 

Stanislaus (s).) Water & Power Uo.—New Ent is 
B nds.—The shareholders of the company wiil vo'e uly 21 
on issuing $2,500,000 bonds to provide for the cous ruction of 
its projected system, including an electric power trangmis 
sion plant of 21,000 horse power, to be located on the Stanis. 
laus River about 6 miles east of Murphy, Calaveras 
Cal., the electricity to be transmitted thence 125 miles or 
more to San Francisco, The pole line will be con 


ust | along the right-of-way of the Standard El+ctric Co, (gee 


above), the companies being allied as shown by the names 
of the incorporators given below. The new company will 
get its water from the middle fork of the Stanislaus River, 
at a point about 25 miles from Sonora, and will send about 
five-sevenths of it 16 miles by flumeand ditch to the proposed 
power plant near Murphy, and the remainder by an immense 
inverted steel siphon into Calaveras County for hydraulic 
mining purposes. The company was incorporated last May 
with $2,500,000 authorized capital stock, the incorporators 
being: 

— Frank Pierce, ay ae the eae ee 4 Green, 

mera. aD ro 6 same com ; 2. 9 j- 
ard P. Veeder and Herman H Veeder.- inet 

Beach Thompson, President of the San Domingo Gold 
Mining Co., originated the enterprise. 

Steamship Amalgamation.—Opposition Plan.—The direct- 
ors of the Royal Mail Steamship Co. bave issued a circular 
stating that preliminary negotiations have been opened by 
which the company’s tions will be greatly developed 
association with other British lines, i. ¢., it is und 
Sir Caristopher Furness’s opposition group of allied steam- 
ship lines —V. 74, p. 1255, 1200. 

Tennessee Manufacturing Co.—Plan Petiiel.a 
of reorganization (in V. 73, p. 1212) was formally rati by 
the security holders at a meeting on June 12, all except 
eleven of the 7,000 shares being represented.—V. 74, p. 100, 

(William RB.) Trigg Co., Shipbuilders, Richmond, Ya— 
Mortg :ge —The company has filed a mortgage to the Rich- 
mond Trust & Safe Deposit Co. as trustee to secure $1 ,000,- 
000 bonds to provide for improvements and additions. This 
mortgage was authorized by the shareholders last week. 

The bonds are to be gold 6s, dated June 14, 1902, and due June 4 
1912, but subject to call at any interest period (Jane 14 or Dec. 14) 
105; denominations $500 and $1,000. They will also be convertible 
at option of holder at any interest day into one share of —- 
stock and one share of common stock for each $100 of the face value 
of the bonds.—V. 72, p. 142. 

Union Mills Co.—Mortgage.—This Maine corporation has 
mude a mortgage to the Boston Safe Deposit & Co, a8 
trustee, to secure $2,000,000 of 5 per cent gold bonds. The 
mortgage covers the Sagamore Kcitting Mill at Mechanics 
ville. N. Y , and other mill property in the city of Hudson, 
N.Y. Tbe Sagamore Mill, it is eaid, has been closed for five 
years, but will soon resume work, with 300 operators. 


Union Electric Light & Power Co., St. Louls.—See North 
Co. report on page 1806.—V. 74, p. 1256 

United Gas & Electric Co., San J ete., Cal.—Pur- 
chase.—This company, which is allied with the Standard 
Electric Co,, bas acquired control of the Pacific Power Co. 
plant at 22 Stevenson St., San Francisco, together with an 
underground distributing ste on both sides of Market 8t., 
and will use them for distributing the Standard Electric 
Co.’s current.—V. 74, p, 1041. 

United Shoe Machinery Co.—New Director.—Wt. A. Bead 
of Vermilye & Co. has been elected a director. There are 
still two vacancies, Orlando E, Lewis and Edwin H. Mathew- 
sou beving retired and William 8, Eaton having died.—V. 74, 


p. 985, 892, 

United States seventies Co, — I ated, — The 
company filed ite articles of incorporation at Trenton, N. d., 
on Jnoe 17, the capital stock being nominal ($3,000). 

Bethlehem Steel Co, Purchased Dresser 
devt of the Trust Co, of the Republic, 
the oo jon of negotiations w 
Shipbuilding Co, has purchased the 
whose plant, he said, will be put in with the others 
beve Leen consoliduted, and whowe bonds were offered to the 

vlic on Wednesday, June 18, In September, 1901, most 

Steel Compeny’s $15,000,000 stock was at $4 
per share (par $50, $1 paid in), by President Chas. M. Schwab 
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tes Steel Corporation, The Bethlehem 
of the Oats alro outstanding $7,500,000 of 6 per cent and 
$1 881,000 of 5 per cent bonds. Lewis Nixon is quoted as 


’ hem was secured on most favorable terms. It 
Bethiebe pons iene of additional securities, none of which 
will be pat red to the public. The acquisition enables the United 
will bet puilding Co. to build battleships complete with armament, 
gustee Hi allequipment. No such company exists elsewhere in the 
armor, ae rrangements have been made with the United States Steel 
word Arras which prompt deliveries of hull steel on favorable 
will «nable us to promise vessels ce egg | on time. The Beth- 
terms wel Co, is making armor and forgings and baiiding guns and 
lehom for the United States, Earope and Mexico, and work is 
ht that will tax the capacities of Bethlehem and the ~~ 
5 nd that made by their present volume of orders. The United 
far bey nipbaiiding Co. can now obtain tts share of the world’s ship- 
puniding despite the adverse conditions which have heretofore con- 
fronted the American shipbuilder. 
Director,—Max Pam, it is stated, is to goon the board of 


director jale.—The $9,000,000 bonds, for which subscrip- 
tion books were opened to the public on June 18, at 97%, 
underwritten by the syndicate at 90, In addition to the 

pet profits of the bond sale, the underwriters will receive a 
ponus of 25 per cent of their subscription in preferred stock 
and an equal amount of the common, in the aggregate §2,- 
000 each of preferred and common stock. The Trust Co. 

of the Republic state that the American subscriptions for the 
bonds will gate about $7,500,000. No advices have yet 
been received as to the result of the subscriptions in Paris.— 


V. 74, p. 1258. 

United States Steel Corporation.—Injunction Made Per- 
manent.—Vice-Chancelior Emery at Newark, N. J., on Mon- 
day made permatent the temporary injunction secured a 
week ago by Miriam Berger of Sullivan County, New York, 
restraining the company from retiring $200,000,0'0 of pre- 
ferred stock and issuing $250,000,000 of bonds. The case has 
been appealed to the Coart of Errors and Appeals, at Trenton, 
N. J., which will take it up in its turn on the calendar. 

The Vice Chancellor holds that the Reed enabling Act of 
March 28, 1902, is probably unconstitutional and tbat the 

d retirement of preferred stock involves a preferential 
stribution of the corpora’ ion’s capital among those assent- 
ing to the plan, tothe impairment of the vested rights of 
those not assenting. See decision in full in ‘‘New York 
Evening Post” of Tuesday. i 
Bonds for Im —Even if the courts should finally 


‘decide against the company in the aforesaid litigation, an 


issue of $50,000,000 bonds for improvements is provided for 
by the following resolution which was formally adopted at 
the meeting of the directors last April, the stockholders rati- 
fying their action in the following month, viz.: 

Resolved, that whether or not the stockholders shall assent to and 

e of the foregoing resolution authorizing the retirement and 
emption of the preferred stock, bonds of such description and so 
shall be issued for an ageregate principal sum not exceeding 
$50.000,000, and shall be sold for cash for the corporate purposes of 
the United States Steel Corporation. —V. 74, p. 1258, 1200. 

United States (Long Distance) Telephone Co., Ohio, Ete. 
—Proposed Purchase. Representatives of the independrnt 
telephone interests of Onio have secured from the bankers’ 
committee in charge of the affairs of the Everett-Moore syn- 
dicate an option at $25 per $100 share on $1,200,000 of the §2,- 
000,000 stock (all common) of this long-distance company, 
and are seeking to finance the purchase. The plan calis for 
the sale of $200,000 of 6 per cent cumulative preferred stock 
and of an increase in the outstanding first mortgage 56 from 
$1,865,000 to $1,900,000, by sale at $5, to provide for payment 
of floating debt, extens'ons, etc. Subscribers to one share of 
the preferred at pur will receive also six shares of the com- 
mon at 25. The Federal Telephone Co, will retain $800,000 


of the stock, 

Larnings —The for the ten months ended April 
80 are reported as gross, $194 688; net, $83,088; bond interest, 
$72,659; balance, surplus, $10,879.—V. 78, p. 1212. 

United Telephone & Tel ph Co., Pennsylvania,—At 
the annual meeting the following new directors were el+cted: 

D, McK. Lioyd, Pittsburg; Frank H. Seely, Altoona; Wm G. Park 
New York; H. ©. Harner, Lancaster; H. 8. peon, Pottsville, an 
James B. Krause, Wiliismeport. 

Messrs. Thompson, Baker, Doan and Walker retired, the 
number of members being also increased by two, 

Report,—The report is given on page 1807,~—V. 74 p. 101. 


~—John Moody & Co. of this city have issued the third 
annual number of ‘‘ Moody’s Menaal ot Corporation Securi- 
ties.” The first annual number, issued in 1900, contained 
1,108 pages, and covered 1,800 distinct corporations; the 
—— issue embraces 2,250 pages and covers approximately 
,000 corporations. The statistics include property owned 
and controlled, capitalization and bonded debt, divideuds 
, financial condition and earings, officers, manayer, and 
re and addresses, etc. The manual is a reference book 
of much value. 
~Messrs, Winne & Winne, Wichita, Kan., have prepared 
§ pamphlet giving much information regarding Oklahoma. 
The firm recommend tbe territory as eafe and attractive 
field for investment. 
Attention is called to the offering by Mr. Jacob Rubino 
1,000 shares of the 7 per cent preferred stock of the H, K, 
Worthington Company. See particulars in advertisement, 
~Attention is called to # list of bonds for July invest- 





The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay Ni@xut, June 20, 1902, 

The labor situation has continued to exert an unfavorable 
influence in business circles, The anthracite coal miners 
continue out and the advisability of calling out the bitumi- 
nous miners is to be considered shortly. A strike riot 
among the silk workers at Paterson also happened dur- 
ing the week. The advices received from Washington say- 
ing that no reciprocity treaty will be negotiated with Cuba 


during this session of Congrees has beena me greet to 
the local sugar trade, and also has unfavorably influenced 
the sugar market. Reports from theiron and steel trades 
report a general scarcity of spot supplies and the market is 
firm, Domestic crop news during the week has been in the 
main favorable, although from Texas come reports that the 
crops in that State are deteriorating from lack of moisture. 
The outlook for the crops in Continental Europe has been re- 
ported not promising well, due to a cold, backward season. 
Lard on the spot was more freely offered early in the week 
and a limited amount of business was transacted at lower 
rices. On Thursday, however, packers turned suddenly 
rmer in their views and advanced valuessharply. Theclose 
was firm at 10°75c, for prime Western and 101,@103{c. for 
prime City. Refined lard has had only a limited sale; prices 
have followed the course of the market for the raw product. 
The close was steady at 10°90c. for refined for the Continent. 
Speculation in lard for future delivery has been moderately 
active. Early in the week prices weakened with the market 
for live hogs. On Thursday, however, packers entered the 
market as free buyers and on their purchases prices more 
than recovered the decline. 
DAILY OLOSING PRIOES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

June..... wencccesece cons eseee 10°52 10°52 10°47 10°52 10°67 10°77 

Pork has had only a small sale locally, the home trade be- 
ing a light buyer, and there has been practically no demand 
from the West Indies, closing at $18 75@19 25 for mess, $20 
for family and $19 50@21 50 for short clear. Cut meats have 
been firmer but quiet, closing at 814@8%{c. for pickled shoul- 
ders, 114¢c. for pickled hams and 105g@i0%{c. for pickled 
bellies, 14@10 lbs, average. Tallow has been quiet, and prices 
bave weakened to Bro. Stearines have been dull, closing at 
11%>. for lard s ne and 13!4c. for oleo stearine, Cotton- 
seed oil has been quiet and easier, closing at 444¢@45c. for 
prime yellow. Beef has been in fair demand and steady, 
closing at $12 50@14 00 for mess, $15 50@16 50 for packet, 
$16 50@17 50 for family and $23 00@24 00 for extra India mess 
in tes, Butter has been in fair demand and firmer for the 
better grades, closing at 19@224¢c. for creamery. Cheese 
bas been quiet and easier, prices weakening to 8°4@9°{c. for 
State factory, full cream. Fresh eggs have been firmer on 
moderate receipts, closing at 181¢@19c. for choice Western, 

Brazil grades of c ffee have been dull and easy. OUwing to 
the enormous stocks on hand and the new crop soon to be 
marketed, the trade generally has appeared to lack confidence 
in the situation, and although prices are low, buyers have 
been difficult to interest. The close was steady at 5\¢o. for 
Rio No. 7. West India growths have been steady for the 
better grades but flat for the medium grades, closing at 8l¢ 
@84¢c. for good Cucuta, East India growths have been quiet 
but steady. Speculation in the market for contracts has 
bren quiet and the changes in prites have been unimportant. 
The ciose was firmer on shorte covering. Following are the 
closing asked prices: 





JUDE..cocccceces 4°B06. | BODL...cnceeeeee 5°006, | DOO ............ 5°908, 
July ..... wreceee 4906, | OOF ..ncerceceae 5050 | Jan . ...cceccene 5°20. 
Ang..... cows-ee 4°956, | MOV. ..2crecneee 5'100, | Maroh,......... 5°456, 








Raw sugars have been more freely offered from Cuba, and 
the market has been easier, closing at 8440. asked for centrif- 
ugals, #6 deg test, and 8c. asked for muscovado, 89 deg, 
test. RK fined sugar has declined 5 points, to 4*650, for gran- 
ulated, and business has been less active. Teas and pepper 
have been firmer, 

Kentucky tobacco has been in fairly active demand, both 
for export and the home trade, and prices have held firm, 
Seed-leaf tobacco has sold slowly. Offerings, however, have 
been light and prices have been quoted unchanged and 
sisady. Foreign tobacco has been quiet and unchanged, 

Basiness in the market for Straita tia has been quiet and 
prices have declined, although the close waa at a alight re- 
covery from bottom prices at 38°634¢@a00, Ingot copper 
has been quiet and easier, due to the increasad production, 
closiog at 12 00@12'474¢0, for Lake, Lead bas a steady 
at unchanged prices, closing at 4124¢0, Spelter has been 
qalet but steady at 487440 Pig tron for prompt delivery haa 
been in small supply and firm, 

Kefined petruleam has been unchanged, closing steady at 
7 40c, in bbis,, 8'60c. in cases and 4456, in balk, Naphtha 
has been unchan ed at 0050, Oredit balances have been 
steady at $1 20, Spirits turpentine has been quiet, and at 
the close prices declined to 48%,@40'\4o, Hosine have 
in fair demand and steady at $1 55@1 674g for common and 
good strained, Hops have been firm on unfavorable crap 
news from New York State growers, Wool has been firm 





ments advertid in our State and City department by Messrs, 
M, Campbell & Co., Indianopolia,” r 


but quiet, 
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COTTON. 


Fripay Nigut, June 20, 


and 21,438 bales the 


1902. 


Tax MOVEMENT OF THE CROP, as indicated by cartehen 
South to-night, is given below. For 

this the total recei 
bales last 


week ending 
have reached 18,648 bales, 
previous 


since the ist of Sept., es 


week, making the total 
7,847,955 bales, against Taeuber bales for the same 






























































i, showing an increase since Sep. 1, 1901, of 83,498 bales. 
Rescipts ai— | Sai. Bion. | Puce. | Wed. |fhurs.| Fri. | Tota: 
@alveston........ 3883' 753) 163) 488 8} 161) 1,956 
Sew Orieaus...| 1,728 2,127 829) 6513) 7,024 
Mobile .......-. * ent 7 aeons 10 1 41 
ESS EES CS el ea ee ee eee 
Gavannah......| 535) 999 1,707) 1,080) 289) 766) 5,876 
BUEREW RAN) cccene| cuceee| eovece| cesses] cccees| coccee a a 
Charleston... 5 Bi]: sctideanst.< 6h aes 118 
eS TS nes EY a eee rn Bees 
Whmington.... 70| 236 43 77 46) 288) 805 
ee eee eee Emenee Garner ore 
Sorfolk ....... 7 26 8) 472) 377) 941 
BP prt Mews, HG.) wccwe. | cwwe ee) cwweee| cewnes| ceewes| eoeeee — 
ON PO ER ee Tt een ee ee 
Boston..... .... 178 a a Gl -<cesue 202 
Baltimore ... .. rae pavers Sail et | BCT] “SOOT 
Philadel’s, &c. 18) 50 8s “oes 99} 263 
Tot.this week) 2,925, 3,163 4,178 2,698) 1,662! 4,027) 18,648 











Loe ee ee the week’s total receipts, the total since 
Sept.1,1901. and the stock to-night. compared with last year, 
































































In addition to above exports, our tele 
give us the foll 
» at the 


owing amounts of cotton on shipboard, re 

eg Pgh rte named, ae add similar figures te 
lew York, are eapered or Our special 

Cambert & Barrows. tr uce xchange Ruildine by Meeeny 






































ON SHIPBOARD, NOT OLBARED FoR— | 

June 20 at—| Great Ger- | Other | Coast- Leaving 

Britain| FY’'n04) many. roren| wise, | Totas, | Mek, 

Sew Orleans.) 1,013} 721) 4,340| 2,676) 29 il ane 

Galveston ....| 1,706| 6,191|19;766| .-....| 1,088| 21°74 hy] 
SD cas! .tmiily 1 aaa sethwaih takdaal akceos| co 

Oharleston...| -..... mer Frias fenonns fe ges row: 16489 

Mobile.......-) 222... added death aamnal ‘ann | a 

lew York...) cwoc-| Sccssz| “"B6| ““Gso| 22709) 7780) doe 

17000} [222] 500] ......| 222] 150g] Ueto 

Total 1902..| 3,719] 6,912/27,656| 3,196| 4,079| 35,492\ aun ia; 

Total 1901..| 16,688) 2,472| 4,893! 9,839/18, 1,392| genan 

Total 1900..| 8.784) 2,078. 80,090 weor! See2) ine 





Speculation in cotton for fature delivery has con : 
a limited scale only, there being an eheuase of oun 
est, and regular traders as a rule confined their o 
largely to scalping transactions. The market, a 
the trade vernacular, is a ‘*weather market,” the daily fi 
tions in prices being largely influenced by the weather news 
received from the cotton belt. Early in the week i 
rains were reported in the Atlantic States, and under this 
information prices declined rather sharply, Su 
however, on advices received from Texas Bren - na 
condition of the crop was deteriorating, owing to the absence 
of sufficient moisture, there was some recovery from 
prices. The statistical position received considerable atten- 
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l 1901-03. 1900-01. Biock. tion from some of the trade, Available supplies are st 
Receipts to Tiss iwimcelep. This \Bince Sep decreasing. Liverpool advices reported the Continent a 
June 20. 2 | 1. 1901 , | 1. 1900.| 2902: | 1901. | erate buyer in their spot market. Domestic spinners, it wag 
—_ A ° s claimed, were only sparingly supplied, but in buying they 
Galveston..| 1,956 2,025,092) 15,792'2,058,386 35,088, 79,435 | have operated strictlyon a hand-to-mouth basis. Today 
Seb.P.,@0., 287) 87,455) .....| 50,282) 2... | -w-e there wasa quiet and easier market, Liverpool advices were 
MewOrleane) 7,024'2,224,883 21,672'2,359,168 103,105, 114,093 | disappointing and the crop news, exclusive of that from 
Mobile ..... 41 152,171, 282) 109,233 8,304 7,219 | Texas, was reported as generally favorable. The close was 
P’sacols, ae. eeceee| 217,988! 58} 170,014) ...... ewe. | Steady with prices unchanged to 7 points lower for the day, 
Savannah... 5,376 1,121,540) 8,7741,046,826, 16,453 30,299 The spot market has been quiet and easier, closing at C, 
Brewick.dc| .... 184,357 492) 125,638|......, 1,157 | for middling uplands, 
Charleston. 113 262,987 1,051) 229,203 1 501| 4.786 Che rates on and off middling, as established Nov, 20, 1901, 
PRoyaléec| .---| 1,574) eo| 1,686, ...... el by the Revision Committee, at which grades other than 
Wumington| B05, 276,805, 212 257.197 7,483 5,668 middling may be delivered on contract, are as follows, 
Wash’n, &e.| ...... ss2| ......| 522 bei % au PORE... enosse -ccccewc owes ©. 1°14 on | Good middling Tinged.... Even 
Moriolk.... 941 447,818 3,714 401,068, 16,756, 15,105 | Strict Good Middling.----- 0°50 on | Strlot Middiing Tingsa.-* O06 of 
pert N.,de ....-- | 95,813) ...... | SRTAL) ——-enance foc = 4 Sore Eade ating esenes 0°32 on | Middling Tinged......... -« O13 of 
Sew York... 103 110491 1,524 188,573, 159,659 142,186 | Pict Low Middling...... S36 ot | eae Loe Mt Tineed... Coe 
Boston ...... 20z/ 119,151, 816 192,614, 10,000} 13,000 | perio Good Ordinary... 979 oF pS rg 
| Strict Low Stained... 106 of 
Baltimore..| 1,537, 97,491 591, 65,107, 5,159) 3,668 | Good Ordinary............ 1°00 off | Low Middling Stained..... 15008 
Philadel.ac 263) 32,552 822) 35,370) _ 3,212| Onthis basis the official prices for a few of the grades for 
Totais...... 188487247955 £0.0607,264527| 865,655| 419.778 the past week— June 14 to June 20—would be as follows, 
~orz.— Receipts since Sept. 1 reviced and corrected by adding 3,535 UPLANDS. Sat, | Mon|Tues| Wed! Th. | Fri 
bales at New Orleans and 7,005 bales at Savannah. eae aarl pani oan | Santee 
In order that comparison may be made with other years: | % as) > hmmenepataonane i ‘ , ay | a 
wegive below the totals at leading ports for six seasons. ETT a aaeaeeee Fis ig one ae’ | 8°87 es, 
00d Liated sitocsecehatt V'E9 | 9°63 | 9°57 | 957 
Receipts ai—| 1903. | 1901. | 1900. | 1809. | 1898. | 1897. | wiadiing Fair...--....... ...--- 10°24 |10°17 |10°11 |10°05 |10:05 1005 
Galver’n.@c.| 2,243 15,792) 8,080 a = --~. GULF. Sat. | Mon|Tues| Wed) Th. | Fri. 
672) . 
a od oe + | d008 Ordinary.............-...| 860| 8-62| @56| 650| 850) 650 
es — > re. 7 = 16 | Cow Middling..-. sce -c-----. 9°31 | 9-24| 9-18| 9:12, 913 | 91 
Sevannab - 5,376 8,74 116; 2,972 660 879 Ae Boca eae lsgtias FS 9% 9%. | 9% | 95, 
Ohnas’ton. & 113) 1,111 40}  617| 827) 299/| 00d a |10-ol*| 8-84 | 9-88 va | vas | vas 
Wilm’ton, & 805, gmap a8 87 185 27 Middling Fair............ oovece 10°49 |10°42 |10-36 |10°30 |10°80 
Slorfolk. .... 941, 38,714 699) 4,859) 1,208 322 STAINED. Sat. | Mon|Tues| Wed! Tk. | Fri. 
M.Mlews,@e., ......|  .-.-.- 218) 498 ate ot ae 
id | eewwer coes cone 4 75 7% 
Allothers.... 2,105, 8,503, 5,520) 11,125, 5,163) 482 Laat Zee | 207 | Tet) 776 75| 828 
Sot.this wx.| 18,648, 60,000| 15807 26,779| 15,183| 6,054 | Suen miaging Tinged ~..| 94 | 9'87| 981 gol | esi om 
Since Sept. 1 '7347,955'7264,527 6896,769/8206,065 8540.463'6657,583 | The quotations for middling upland at New York 
fhe exports for the week ending this ev: reach a tural | June 20 for each of the past 82 years have been as follows. 
of 46,469 bales, of which 4,125 were to Britain. 1,520 | 1902....c. 9% | 1894....¢. 7 oo08, 
to France and 40,824 to the rest of the Continent. Below | 1901...... Bt 1898-00000 71 16 | 16 | 
are the exporte for the week and since Sept. 1, 1901. +++ ened Tl Er < teeneeaey ~ | 
1898...... 676 | 1890 
Or Nedeerty ~~ | seietenel ihc taal 67 ams DAE) fi 
trom— | 8 pyamae| ORO Betai| Orem! prunes] OFMH- | ayie. | 1BOB.nnom, 784g | 867 onan) ty | 
Sa a aa Taian | Aeonting ete aoe aadieation Miating nbs on tt Say 
‘(ee | [| | as 0641887.589| 620074'1: new © n was on tha 
Seinen | cn) co) sue sn Spe ealan7.ine) tgo.7s Lee) | te. lower than Middling of She old olasaifiontion. 
Mow Orieaus.| 2.116 ...... | 24,081) 26,146) 878,877 (289,915 696,787'1,860,029 MAREET AND BALEE. the 
2h ngphen dk sad | @@611' ...... | gesov' saae0| Thetotalsaies of cotton on the spoteach day during 
Pensncols.... | nn...) eee pee Bee. | 96,786) 18,900) 92,978 191.161 | Week are indicated in the follow Bg statement. For the 
Gevenned....) v0.) +--+ 6,406 6,406 219,445) 42345) 687,706 906,686 | convenience of the reader we also add columns which show 
ee eee Ee eee eee | 71968 6068) 88750 116,076 | at a glance how the market for spots and futures on 
GS See EOD Lee [nee | 65,206 --+| WRAlS) 187,620 | same days. 
Port More: | <econe| «+++: | oS fo oo ee —_— egprenngass 
Wilaninso 119,076) ......| 142,680) 961,606 | | vporurms |®4=88 08 BPOT & OOMTRAS 
- neh ema eae — oe a oo arcs MaBEST | ‘“ianuet |p | Gow | Oow | 
ON sal naxcad orande 95876, ......, 200, 86,676 ’ OLoeeD. | gort. | sump. tract. | Foie. 
Sew York 1,791, 1,680 8,160 11.471, 296,110| 26,009 249,818 6709381 | —-----——|— : eee pee | — 
Boston .. $00) nnnree eens] 280) 150,088! a ssnee 6420, 166,608 | Saturdey ..Quiet.......---.. Quiet &st’ay| 6,650, 1,565 5, 738 
tattimore TR PE 1078 1,673, a9eee 6750, 6igeo 112560 | Monday igi at lig dec. Briysteady,, .-..| ---. 700) i 
PRAAMOIPRIA. | oven.) svcnee| 2ne0e Fadel 14,790 | ‘sase| ssan | Ensoty --. Goulet of tig Geo. Rasy 59-50] nnn) BR aml 
ane) ne a hee) Ane ESM | Teaenlor TlPirm. es oe WOORAY ere | sc] 46, 500) 38 
Tote)... a 4,125 1620, 40,8, 46,409 2.979,67 719,065 2,681 896 6.890.987 Friday ..... (enles orescene row, Quiet &avay|  .---| eens ae 
Sota: 1900-01." 38.956" 1.916 8.842" 30.646 2.570.280 700.770 2512818 6006872 | TOUBL.....\-n ener snevercens'eomernnssmmeeet 6,650! 1,708, 900) 8188 





















Saercere es 


al oa 












SS EBSSQESTISSENMERAP SEF S22 B! SSs2sesF/ “2 | seag i 


RRRBRRAse ES 


ae ~~ & BLSeesl EK (Se" 2S] F (ea" Sei | 


WSli SRRSSIF Rl 


THE 





CHRONIOLE. 


1315 











Highest, lowest and closing prices at New York, 
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cable and telegraph, is au follows, F stocks, as well 

as the afloat, are this week’s returns, and consequently all 

— figures are brought down to Thursday evening. 

But to make the total the complete figures for to-night 

une 20), we add the item of exports from the United States, 
in it the exports of Friday only. 


1902. 1901. 1900. 1899 
Sok at Liverpooi......bales. £03,000 691,000 484,000 1,288,000 
at Londo 2,000 10,000 9,000 6, 


Tae VISIBLE SUPPLY OF COTTON to-n en as made up b 











































































































Gtock EEE 000 
ae Great Britain stock. 920,000 701,000 493,000 1,294,000 
at Hamburg............. 18,000 23,000 21,000 80,0006 
Sock at Bremen . 00 294,000 
tock at Amsterdam ; 1,00 1,000 2,000 
Stock at Rotterdam .......... ) 300 
at Antwerp ) 4,000 
cs Losbosneones 208,¢ 
at Marseili ) 6,000 
at Barcelona Y y 89, 
at Genoa... bites 7 ’ 67,000 
Stock at Trieste ....... 6 16, > 27,000 
Total Continental stocks... Ssea08 467,200 612,200 722,300 
Teta) stocks....1,320,( 1,168,200 1,105, 200 2,016,300 
Intis cotton afloat for Europe ‘109, 32: ; 128,000 
ieee Coaster Bvepe. 95, 176,000 113, 123,000 
,afit.for E’pe 32,000 14,000 y 23,000 
ao ae 148, 101,000 119,000 
in Bombay, India....... 495, 616, 308,000 629,000 
Stock in United States -. 865,655 419,778 201,652 684.551 
Sek in U. 8. interior ‘oman. 136.982 307,922 127 


8 894 309,499 

exports to-day.. 8,527 156,476 6,005 32,038 

Total visible supply .......2,060,164 2,040,876 2,012,761 3,964,388 
Of the above, totais of American and other descriptions are as follows: 


liverpool stock.........bales. 786,000 561,000 369,000 1,219,000 
BtOCKE cnc covnes 361 388,000 575,000 645,000 
afloatfor Europe... 95, 175, 13, 123,000 

States stock............ 365,655 419,778 201,662 684,551 
States interior stocks. 135,982 2 127,894 309,499 
5,006 33,088 
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J 807,02 
States exports to-day.. 8,527 15,476 





























Total American.........0.0. 164 1,862,176 1,391 018,08! 
at CR so cgooe 1,758,164 1,662,176 1,991,061 2,018,008 
16t0CK...020-.c-.000e 122,000 115,006 69,000 
it ctescentine, iil 000 sé 
tal stocks......-..... 48, 37,200 _ 77,300 
afloat for Europe ....... 109,000 39,000 128 
Ty ey 
i beaeestie Rem. 50-880 $08,000 629/000 
Total Kast India, 4:c....... 907,000 621,200 1,051,800 
Total American............1,758,164 1,891,551 2,919,038 
Visible supply....c0. 2,660,164 2,012,761 8,664,388 
Upland, Livergoa n Mv aad. ‘gf. 59d. | Bliggd. 
shy ye ore, 940, s 140. Ah of 7} 
Lavery %6 719d. 7igd. 6%ed. 


7 id. i 
. Good, Liverpoo! 4. ed 4. 
li dia ; " ‘ 
io a 
tinental pote past week have been 69,000 bale:, 

bales above figures indicate a deorease in 1902 of 986,212 
tales as somperee with same date of 1901, a gain of 647,418 

over 1900 and a decline of 1,304,224 bales from 1889. 








AT THE InTERIOR TOWNS the movement—that is be aya 
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The above totals show that the interior stocks have de- 


weased during the week 12,188 bales, and are to-night 171,940 
oales less than at same period last year. The receipts at all 
towns have been 22,819 bales less than same week last year. 
OVEBLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We Fs below a statement showing the overland movement 
for the week and since moyt. t as made up from telegraphic 
reporte Friday night, results for the week en 
June 20 and since Sept, 1 in the last two years are as follows. 


1901-1902. 1900-1901. 








June 20. 
Week. aaet. Week. | ont. 











th 
Vit Bt. LOUIS cecace -n0- -ve+ennss-| 3,481) 803 




















481 848,240 
VES OBl8O.ccece coc. conve: susnes 4cQO| 148,685 228,852 
Via Pada pene secconaceseccenss| eocces 1,192 5,101 
Via Rock Leland... ......--ceens:| sense 33,09 58,208 
Vie LOWIsViN10.... secces vensern: 607; 192,060 181, 
Via Oincinnatl...... 2... +--+. 367 ett 108, 
Via other routes, &c.............| 1,026) 343,229 268, 








Total iprmantne 4,631/1,611,594) 17,080)1,643,735 


Jeduct @ =_ 
Overland to BW. Y., Boston, &o..| 2,105) 359,685) 2,053) 421,664 
Between interior towns.........|  .---+- 62,213 186) 08,463 
Tnland, &o,, from South. ........ 86) 59,14 801; 75,755 


Totalto be deducted.....-..| 3,191| 481,088) 9,940, 695,871 


Leaving total netoveriana’..! 2,440/1,130,556 18,990)1,047,864 

* Including movement by rail to Oanada. 

The foregoing shows that the week’s net overland movement 
this year n 2,440 bales, against 13,990 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 82,692 bales, 























1901-1903. 1900-1901. 
in Sighi ana Aptnners’ —__— 2 fa 
Takings. Week. Pea Week. nee 
deooipts at porte to June 20...... 18,64817,847,055| 50,080'7, 264,527 
det overland 40 duno 20... 2,4401,180,556) 13,9901,047,864 


‘Southern consumption co June 20) 87,000)1,508,000 88/000/1,829,000 








Total MAPKOLCA,..... seese« nes 88,08810,086,51 1 97,050,443. a93 
aterior stooka in exoeas,.........|" 12,1838 6,717/'36,328 263,23 

Jame into sight during week.) 46.900 endas:1 GROel. \eubiees 

Total in sight June 20,........; ...... 9,808,288)... 2,004,686 








Morth’n spinners tak’gato J’ne 20 4,145/2.023,417| 21,298 1,863,678 
- 














during week, 
Movement into sight te previous years, 
Week— ’ Sines Sept. 1- Bales. 
osepeevssese 80,528 | 1889-0 une 22,...... 8.778.968 
ARE ae tie a aaa 
1897 June 98....222.2222. *Bi7ed | tdee-o7 Sune 980.2”. Siaeatae 
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ATIONS FOR Mippiine CoTTon aT OTHER MARKETS,— 
w are uotations of middling cotton at Southern 
and other cotton markets for each day of the week. 








CLOSING QUOTATIONS FOR MIDDLING OoTToR on— 
Twes. | Wednes.| Thurs. | Fri. 
91, 


9 
8% 











9 
2% 9% 
&& 8% 





closing quotations to-day (Friday) at other important 
markets were as follows. 
Columbus, Miss 
Eafaula........ 
% | Louisville - .... 
8% | Montgomery... 
New Orirans Option Market.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


BSaf'day Monday. Tuesday, Wed'day, Thured'y Friday, 
June 16. June io June LY. Juume 18 June 19. June 20. 








_--- 9°14@-19'3-95@-12'8-B08-96'8-712°77 | 
--. 9°14@°16 19-00@-01 8°81@-82 8°74 

18°57 26S 8462S S31 e-45 8-240-40 

8°57@-58 |8°47@ 48 3322-33 8-27e'Rs 

_-n- | B°16@-20 'B-0E@ 1+ 7-H2-O« 787201 

.-- (8°15@°16 3-97 @-08 794295 7892 20 
'TBT ORE 7-RO@ 9° 7-E8A-B0/765E°7" 7-71 
_. '7B8@°S~ 7-B3@-s4 7°69@- 7-67@6s 7°78 ‘69@°71 
woos 7°72G S45 7°73 OB 7°BOSHD 7552S 7°62 589-68 
.._ |7°79@ 80'7-°74@°75 7086: '7-57@'5= 7°69@ 70 760261 

E— 
Spote ..... Quiet. Easy. Steady. Easy. 

Options... ‘Steady. Steady. - Bteady. Steady. 
Werarser Reports sy TeLrcraPH.—Onr telegraphic re- 
ports from the South this evening indicate that in Atlantic 
districts and in Tennessee and Arkansas and portions of 
Missiesippi and Alabama there has been rain during the 
week. But in Texas, Louisiana, Southern Alabama and dis- 


‘302@°3i 


@gl 
7@°77 


Easy 


Quiet Steady. 





tricts of Missis-ippi there has been little or no moisture, and | 


there are complaints that it is needed, 

Galveston, 1 exas.—Thbere has been no rain during the week. 
The thermometer bas ranged trom 80 to 87, averaging 84. 

Abilene, Jexas.—There have been showers on two days of 
the week, the reinfall reaching forty-four hundredths of an 
inch. Average thermometer $4, highest 102 and lowest 66. 

Brenham, Texas.—There bas been no rain the past week. 
The thermometer has everaged 85, the highest being 99 and 
the lowest 70. 

Christi, Texas.—We have had only a trace of rain 
The thermometer has averaged 
61, ranging from 74 to 88. 

Cuero, Texas.—Dry weather has prevailed all the week. 
The thermom+ter has ranged from 69 to 101, averaging 85. 

Dalias, Tecas.—There bas been one shower the past week, 
the rainfall being eight hundredths of an inch. Average 
thermometer 86. highe>t 104, lowest 72. 

Benrietia, Jexcus.—There has been no rain during the 
week. The thermometer has averaged 86, the highest being 
102 and the lowest 69. 

Buntevilic, Texas.—We heave bad no rain during the week. 
The thermometer has averaged 84, ranging from 70 to 98. 

Kerrvilie, Texas —We beve bad no rain the past week, The 
thermometer has rang: d from 66 to 100, averaging 83. 

Lampasas, Texus.— Dry weather bur prevailed all the week. 
Average thermoweter $6, bighest 101, lowest 70. 

, Tewus.— We have bad no rain during the week. 
The has averaged 86, the highest being 101 and 
the lowest 70. 


Lailing, Texas.—We bave bad no rain during the week, 
The thermometer hae averaged +4, ranging from ¢7 to 101. 

Paris, Tenae.—We beve nad showers on two days during 
the week, tne precipitation reaching only two hundredths of 
of ap inch, The thermometer bas ranged from 6¥ to 9%, 


averaging +4. 
Palestne, Texus—We have bat dry weather all the week. 
Average thermometer 64, bighest 96 and lowest 70. 


Ban Antonio, Texus.—We beve bad no rain during the | 
Teing af cotton wt Bombay and the on reer from all Indis ports 
or 


week. The thermometer has averaged 35, the highest 

98 and the lowest 72. 

Weatherford, Texaz.—BKain has fallen on one day of the 
week, the precipitation being fifty-one bundredths of an 
inch. The thermometer bas averaged 86 and ranged from 


0 w 102. 

New Or , Louisiana .-—There bas been rein on one day 
of the week, but it bas seached ouly four hundredths of ap 
inob. The thermometer hes averaged %4. 


Shreveport, Louisiana.—We have had no raj 
week. Average thermometer 85, bighest 100, lowe tt Past 

Leland, Mississippi.—Rain has falien during the wee 
the extent of one inch and twenty hundredths, The x to 
mometer has averaged 78'6, ranging from 63 to 92, ther 

Vicksburg, Mississippi.—Moisture is needed, but cotton 
is standing the dronght well, There has been raiy on ‘s 
day of the week, the rainfall being but four hundredths = 
aninch. The thermometer has ranged from 69 to 9, a 
aging 84. as ated 

Greenville, Mississippi.—The weather has been h 
during the week, with the exception of two good aoe 

Columbus, Mississippi.—Rain has fallen on one day of the 
week, to the extent of twenty hundredths of an inch, Average 
thermometer 88, highest 102, lowest 75, 

Helena, Arkansas,—Crops are fine and there is but 
grass. The week’s rainfall has been eighty hundredths of an 
inch, on two days, The thermometer has averaged 9) and 
== — to 95. Th 

emphis, Tennessee,—There have been good rains 
werk and crop reports are fine. We have had tp an 
day of the week, the precipitation being ninety-five one 
hundredths of anincb, The thermometer has ranged from 
66°3 to 95, averaging 81°2, 

Nashville, Tennessee.—It has rained during the week to the 
extent of seventy four one hundredths of an inch, Average 
thermometer 80, highest 95, lowest 66, 

Mobile, Alabama.—The weather was very dry and hot until 
Wednesday, when beneficial rains were reported in Middle 
Alabama, In Southern Alabama, however, there have been 
only scattered showers. Rain hasfallen on one day of the 
week, to the extent of ten hundredths of an inch. The ther. 
“wed nas averaged 85, the highest being 98 and the lowest 

M , Alabama.—Crops are doing well. We have 
| bad rain on three days of the week, to the extent of oneinch 
| and twelve hundredths, The thermometer has averaged 84 
| ranging from 69 to 99. ‘ 
| Selma, Alabama,—Rains have been partial, but crops 
| are clean and in good condition. We have had rain on one 
| day of the week, the precipitation being twenty five bun- 
dredths of aninch. The thermometer has ranged from 77 
to 96. averaging 87. 

Madison, Fi 





= —It has rained on five days during the 
| week. the rainfall reaching eight inches and forty hun- 
| dredths. Average thermometer 82, highest 94, lowest 70. 
Augusta, Georgia.—Conditions most promising. We have 
had rain on four days during the weck, the precipitation 
being three inches and three hundredths. The thermometer 
has averaged 79, the highest being 91 and the lowest 61, 
Savannah, Georgia.—There has been rain oo three days 
during the week, the rainfall reaching one inch and five 
buodredths. The thermometer has averaged 80, ranging 
from 71 to 93. 
Charleston, South Carolina,—There has been rain on six 
days of the week, the rainfall being fifty four hundredths of 
janinch, The thermometer has ranged from 78 to 90, averag- 


ing 89. 

stateburg, South Carolina.—A moderate tropical cyclone 
on Sunday probably watered the whole State. Cr:ps never 
better at this season. It has rained on three days of the 
week, the rainfall reaching one inch and ninety four bun 
dredths. Average thermometer 79, highest 91, lowest 66. 
| Charlotte, North Carolina.—Crop conditions are entirely 
favorable. It has rained during the week to the extentof 
| two inches and eighty seven hundredths. The thermometer 
| has averaged 79, ranging from 66 t» 92, 

The following statement we have also received by telegraph, 
sb: the height of the rivers at the pointe named, st 
8 o'clock June 19, 1902, and June 20, 1901. 


June 19, °02.| June 20,01. 
Feet. 


s 
137 
20 
150 














Sew Orleans... .......Above sero of gauge. 
tomphis....0«---------Ab0V6 sero Of gauge. 
Saabville........ ---2-Ab0Ve zero of gauge. 8 
shrev o+-ee-Above sero of gauge. 112 
MNOKBWUFE.....000 --e--eAbOVE LOFO0 Of gauge. “5% 

LiverrooL CoTron ExcHANGE—CHANGE IN METHOD OF 
QuoTinGc AmMEnIcAN CotTos.—The Liverpool Cotton Ex- 
chavye announced on June 18 that on and atter Oct. 1 Ameri- 
can cotton futures and spot prices will be quoted at the 
bondredth part of # penny, instead of one sixty-fourth and 
| one thirty-second of a penny, respectively. 


| Jore Burrs Bacainc, &c.—There has been an inactive 
| market for jute bagging during the week uoder review st 
| unebanved prices, viz,: 5%. for 124 Ibs, and 524c. for? 

| standard grades, Car lots of standard brands are quoted 

| 554 @6e., f. 0. b., according to quality. Jute butte continue 
|cuu #nd pominel at 144@1%c. for paper quality and od 
| 2i4c, tor bagging quality. 

ispis COTTON MOVEMENT FROM ALL PoRTs,—The receips 


93 
149 
4 











| ‘or the week ending June 19, an the season from Bept.1 
three years have been as follows: 


1899 1900. 


| © June 19 for 


— 





1901-02, | 1900-01. 


2,040. 


7 





ae west. | seg 


eet 
$80 000 


Week, week. | pope i. 


34,000'1,806,000| 6,000 
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JUNE 21, 1902. } 
For the Week. Mince Sepiember 1. — pete any Pag O° 1° previous page, the 
Esports onté- | @reai Conii- exports of cotton from the Unite es the past week have 
from— Ra nent, | 10t@t. | Britain. | neni. foiai. | reached 46,469 vales, The shipments in detail, as made up 
} ‘rom mailand telegraphic returns, are as follows: 

Beep D8. -e-- | 4,000] 4,000) 7,000) 464,000} 471,000 | wzw Yorx-—To Liverpool, per steamer Bovio, 10 upland can — 
100.01..| 1,000] 6,000] 7,000 66,000| 535,000/ 691.000 106 Sea [8land.......0..0.00--cce22.e- Sep endsanenieie ahiaieny 116 
1809.00..| »-----| 4000} 4,000' 4,000) 86,000) 90,000 To Hall, per steamer Toronto, 1.670 |. -i--c------:----;- 1.075 

tta— | 'o Havre, per steamers Gloxinia, 1, ....La Touraine, 1. 

oe 1-08..| -----| 2,000) 2,000) 3,000) 37,000) 40,000 To Bremen pet steamer Barbarossa, 1,534.. 4 
1900-01..| ------ 2.000} 2,000; 3,000) 34,000) 37,000 To Antwerp, per steamer Southwark. 350.......... 50 
1890-00..| 1,000] 1,000) 3,000) 2,000) 321,000) 23,000 To Genos,, er steamers, Citta di Genova, 2,116 peal 

ea i peria, 1. coee n, «one UMDEIA, FAD... 2 22 -o eee --= 

102 | seceee| 1,000] 1,000, 2,000 8,000; 10,000 To Naples, per steamers Citta di Genova, 200....Lahn,200 
1900-01..| .-----| 1,000) 1,000, 8,000; 14,000; 22,000 sb CEE AES ca 2k ~a 0 <Sdhie «padku ticesscideceivabe cS omkaset ce 
1899-00..| coceee | corner | eenee 2,000 8,000; 10,000 Te Yenioe, per steamer Peconic, 100. .........+- sdettnnade 309 

othera— j 5 oJdspan, re mer wther Castle, 200. ........00 «cee 

“ig01-08.. 1,000 990 $000 10:00 53,000 162/000 N To Mexico, Der Yiverpe Mak ~~ . Capella, 2,114... 2, ite 

900-01..; 1 S . j 0 * * EW ORLEANS To Liverpool—June 16—Str. Capella, nis 
1009 00. vesees | 3,000] 3,000) 2,000) 60,000 2,000 ‘To Barestona—Juse 14—Steamers Jose Gallart, "6,280; 
a | T> Malage--Juno 14~dteamer Jose Gallart, 700.2222. . 18000 
j alaga—June amer Jose Gallart, scccveccssce 

"901-02. senese 11,000 | 11,000! 14,000) 592,000 . To Genoa—June 17—Steamer Dinnamare, 6,441. - 6,441 

1900-01..| 2,000 13,000 | 15,000 87,000 | 665,000) 752,000 To Trieste—June 17—Steamer Jenny, 1,600. ,600 
“| 1000! 8,000! 9,000 10,000! 175,000! 185,000 To Venice—June 17—Steamer Jenny, 1,900. 1,900 

—— To Fiume—Jane 17—Steamer Jenny, 160... 100 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF OCOTTON.- To Mexico—June 14—Steamer Nor, 200........ 200 
a a mex co ee ae Jobn re > wie 100. 4,086 

ane | arcelona—June teamer Marianne; 4,655.......... 

dienmnere, Bevot. 1901-02. 1900-01. | 1899-1900. To Venice—June 19—Steamer Marianne, 1.550..........---- 1,550 
2 | To Trieste—June 19—Steamer Marianne, 100............... 100 

Receipts (cantars*)— Boston -To Hull—June 16—Steamer Colorada, 220....... ipaaiks 220 

it'weakensem—-| 42,000 | 28,000 | 1008 | SAN rmamoinoo—To Japan—June 16—Str. Cy of Peking 250, S60 
| x ,000 i tan ool _ —8tr. Cit eking, * 

_Binoe Sept. 1---.---. 608.900 _|__ SES = PORTLAND, ORE.—To Japan—June 16—Str. Indravelll, 301.... 801 
This | Since This | Since | This | Since | SearTLE-—To Japan—Jane 18—Steamer Tosa Maru, 204..... 204 
week. | Sept.1. | week. | Sepi.1. | week. | Sepi.1 

} Total ecence ccccnes coccns sonscevesesesecess 46,469 
= oa 3,000 312,000! 4,000'301,000| 5,000/385,000 Cotton freights at New York the past week have been 

To Continent? -...-.| 4,000|477,000 | 8,000 288,000| 2,000|886,000 | as follows, 

Total Europe .....| 7,000 789,000 7,000/559,000| 7,000!771,000 Qasur. | don: | Suen Wednes.| fhure.| Fri. 

"? AGA v3 unds 
{Of which to Amerios in 1901-02, 99,327 bales; in 1900-01, 49,942 | Liverpool........¢.| 10 10 10 | 10 | 10 | .20 

pales; in 1899-00, 68,883 bales. Manchester......¢.| 1849 | 10@11| 10@11/ 10@11/ 10011) 10011 
MANCHESTER MaRKET.—Onur report received by cab’e| Havre............¢.| 20 | 18@20| 18@20/ 1820; 132@20/| 18020 

to-night from Manchester states that the market continues | Bremen.... ...... e} 15 15 15 15 15 15 

steady for yarns an? quiet for shirtings. The demand for} Mamburg........c.) 15 15 15 15 15 15 

both home trade and foreign markets is poor. We give the | @hent...... eveee.6| 19 19 19 19 19 19 
jees for to-day belgw and leave those for previous week | antwerp......... e| 18 13 13 13 | 18 13 

of this and last vear for comparison. Reval, via Hull..e.| 24 24 24 24 | 324 24 

Reval, via Canal.c.| 30 380 80 30 30 30 
a. lle te Se: — Barcelona,asked.e.| 27 29 29 29 29 29 

322 Cop. |S, 8. Shirt OotPn! 50, Gop, IB tbe. shire Oottn | Genoa.........-.. ¢.| 10-12%) 10013 | 10013 | 10013| 10013) 10013 
Twist. |" treet Opide| Tete. | sneer | Upias Trieste...........¢.) 26 26 26 26 | 26 26 
7 nadadatetieaes oe. Japan (via Suez).c.| 50 50 50 £0 50 50 

























































































| a a 6 Hy ok 6. Bs be ot e & ef £| di Quotations are cents per 100 lbs. 
114,08 5 | 

ft 55 08 1 | Sei e8y 5 1 07 9 4u,,| LIVERPOOL.—By cable from Liverpool we have the follow- 

“307% @8 5 5 @8 1s 55s9 7 O8% 5 1 O7 | 4% | (ng statement of the week’s cables, stocks, &c., at that port. 
ogre SERIE S835 ba Sua dats SRSE 2°50 8" Sul 

a anes cant 6 98 0 | Guru oss 2 98 0 | atte May 30, | June 6. | June 13 | June 20 

GovERNMENT WREKLY CoTTon Report.—Mr. James Berry, | ‘08 of the week.......bales.| 89.000) 56.000) 52,000) 68, 
Chief of the Climate and Crop Division of the U. 8. Weather b=} Which pan mew hy pecans $200 ets 1800 
Bureau, made public on Tuesday the following telegraphic American 38,000} 48,000} 41,000) 61,000 
reports on the crop in the Southern States for the week end- 14.000 geese a 13, 
ing June 16. 04,000] 965,000] 948,000] 908, 

NorTu CaRoO_ixa.—Hot, dry weather until Sunday, when drought Of which American—Est’d.| 886, 843,000} 821,000) 786, 
was relieved by copious rains; cotton not seriously damaged; size, | Cotal im: of the week..... 75,000 19,000 43,000 23,000 
color and condition good. Otw American......... 57,000 1,000; 25, 17,000 

SoUTH CAROLINA.— Heavy rainfall will prove beneficial to all crops; | «mount a@oat.......cc0 sevces 43, 47.000} 29,000) 326, 
cotton clean, full. fsqdares, with some bioome; lice damaging in places. Of which American......... 27,000 37,000 17,000 10, 


GrORGIA.— Hot week, heavy t excessseve rains in many localities 
Saturday night and Sunday; drought generally broken; cotton finely 
cultivated, growing rapidly in majority of counties, blooming profusely 
in south and forming +quares in north and middie sections; general 
outlook highly favorable, although lice have appeared in numerous 


Fionipa.—Except over extreme west portion precipitation exces- 
sive; cotton generally clean and advancing; shows considerabie bloom; 
rain needed in weet portion. 

ALABAMA.—Ineufficient showers in a few eastern counties; drought 
serious in , aud becoming so elsewhere; cotton clean and healthy, 
but growing slowly. equares general, some bloome. 

Missiesirvi.— Dry, hot week; crops clean, but need rain; drought be- 
coming severe iv east portion; growth of cotton retarded, but generally 
doing well, live infesting many fields, blooms becoming general. 

Uis1ANA.—Dry, hot week; cotton needs rain, but bolding ite own, 

except in scattered localiti-s; cotton blooming and fruiting goneraliy, 

maging crop in several localities. 

—Excessive heat and drying winds severe on all vegetation; 

te adverse Conditions, cottun holds iteown generally, but in wany 

BS KTOWLD arrested and life of plant depends on rain in pear 

, lee and boll weevi)] decreasing, scattered reports of shedding 
leaves and bolls, plant fruicing fairly well. 

ARKANSAS.— Very bigh temperature; almost entire absence of rain; 
Crops apparently uni: jured but rein needed, especially in northwest 

rtion; cotton making good growth, is clean and well cultivated; 

ning to bloom, 
NESSER.—Geverally dry, hot weather prevailed, favoralie for 
eaten of crops; fine prospects for cottop; good general rains are 


OKLAHOMA AND INDIAN TERRITORIES.—Crop cultivation progress- 
ing; cotton squaring abundantly and being chopped out to youd stand; 
Making rapia growth. 

MissOUKL— Rain badly needed in southeast; otherwise week excep- 

y favorabie; cotton doing well. 


These reports on cotton are summarized by the Doepart- 
Ment as foliows: 


Over the northern portion of the western @ud central districts end 
generally throughout the eaetern portion of the eoiton belt, cotton has 
need generally favoralic couditions, although lice are Gausls g 

y in portions of Bouth Carvlina and Gevrgia Over the southern 
es © the central disiricote and throughout Texas the erep has 
slow growth; jice infest many fields in Mississippi and Loulel- 

ADS. 4nd rain is now urgently necded iu these diestrivis, especially 















































The tone of the Liverpool market for spots and futures 
sach day of the week ending June 20 and the daily closing 
prices of spot cotton, have been as follows, 





Bpot. | sat’day.| Monday.| fuesday.| Wed’day.| TAured’y| Friday. 








ae. Quiet Moderate Quiet. | Master, | Firmer.| Firm. 
41d. Upl’de.| Sigg | A3tgg | A1d;g | 4% 42% | 480g 


sales........| 5,000 7,000 | 10,000 | 14,000 | 14,000 | 10,000 
‘pec. &exp. 500 1,500 9,00C 4,000 3,600 1,000 


Futures. 
ulet at niet at ulet at | Masyat |Steady ai let a! 
Market { Sug vas partially | Teeas’ Ipsec bbs| dete don ls bieee 
opened. } | savance, dec, | line, | decline, | cline. | advanee, 
Br'l 
; ly ey 
Geoltae, 


—_— See 














Hasy at jet at |Bteady at 
ert | tn op Mgt 


4PM Steady, 














| pt. 
Geoline 








svelow, Prices are on the basis of Uplands, Good Ord 


The prices of futures at Liverpooi for saob day are eS 
ary 
‘Iause, unless otherwise stated. lea 









































it Texas, wi cre, however, despite the adverse conditions, the orp is 
holding on weil, and the repors of lise oud boll weevil gre diuin 
phins. The crop is generally well oullivated throughout the eotton 








Sat. Mon. | Tues, Wea. | Thurs, ¥ri, 

June 14 June 16 June 17 June 1a June 10 | Fume 20, 

134/ 1 LBs] @ [1B4e) @ [19% « Bes 4 [tdy) ¢@ 

Awa On or ee ee oe oe oe 

tein iate (@igté1é -e@ | 4.) 4a 1 @ 

aa 456/4 56)4 844 51/4 51/4 40/4 47/4 40/4 09/4 49/4 B04 a8 

June-July,. |4 66/4 65/4 59/6 60/4 fO/4 d0/4 45/447 4 abd add dod d 
July Aug ...\468)4 5945 £3812 SRi¢ 3) 444/4 40/4 40/4 46/4 40 
sud-Aepe.../6 47/4 474 4 45/4 adla atls dala aod aod aod al 
donk. .. 4 86/4 Bald 4593/4 93/4 91/4 c8)4 80/4 B0/4 Bola BLla 
Odt-.Mov,,..\4 20)4 20/4 8 Bee Bald Beis hid Baie Bald Bale Bo 
Nov. Deo. 6 #7/¢ Weld E414 Qa /4 Ba/4 Bt)4 18/4 204 gal4 old ah 

Des.-Jan.... to ae 92/4.29'4 20/4 17/4 20/4 104 told 

wn. Keb... (6 24,6 44 5/4 b9/4 39/6 Su)d 17a Lyd To) Lb) 0 

eb. os] eves] seee . eeeel coer! cos: | ceeel eeeel sees] cone] cease 

Aprii'thay eos! eocs! seeel sere [ se8° : [= orl sss as] sans 

































mmpecte a — ro . 
eg OES eres haa te RA, Sarat sith 4 ior pet wasp 


Ce toes oe 








1318 THE 


OHRONICLE 


(Von, LXxry, 





BREADSTUFFS. 
Femay, June 20, 1903, 


The demand for wheat flour has been quiet, the buying by 
local jobbers being of a small hand-to-mouth character and 


no additional export sales of importance have been made, 
Reflecting, however, a steadier tone to the market for wheat, 
values for wheat flour have been well maintained and during 
the latter part of the week spring-wheat flour mills were 
to raise their limits. There have been limited offer- 
of winter-wheat flour for late summer delivery at steady 
s, Offerings of rye flour have continued small; prices 
ve been quoted unchanged. Corn meal has had a limited 
sale at steady prices. 
ulation in wheat for future delivery has bsen quiet 
but there has been a moderate advance in prices, the im- 
provement being most pronounced during the latter part of 
the week, Immediately following our last review there was 
a decline in prices of about 1c. per pound. European cable 
advices showed unex weakness and clearing weather 
was predicted in theSouthwest. This decline, however, was 
quickly recovered. Foreign markets turned firmer and there 
was moderate speculative buying for foreign account. The 
market then ruled quiet but steady until Thursday, when 
there was a sharp upturn to prices of about ic. 
per bushel. The advance was based largely on the 
strength of the advices from the European markets, 
which were accompanied by a fair number of buying orders. 
It is reported that weather conditions, both in the United 
Kingdom and in Continental Europe, have been unfavorable 
for the growing crops, and that the outlook for good yields is 
not promising. Reports of rains in the Southwest interfer 
ing with the harvesting of the winter-wheat crop also had 
their infinence in favor of the market. One authority, in 
reviewing the progress of the crop for the week. says that it 
has been a week of good growing weather. Winter wheat 
heading well in the North. In Southern sections harvesting 
is sing, with some delay by rains, but less than pre- 
ceding week. Spring wheat is maintaining high promise. 
Exporters have been moderate buyers of cash wheat, princi- 
pally for shipment from the outports; prices have followed 
futures. To-day the market was higher on shorts covering, 
stimulated by stronger foreign advices and unfavorable 
weather in the Southwest. 
BAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IX NEW YORK. 
Mon. Tues. Wed. Thurs. Fri. 
Y N Nom. Nom. 
79% 80% 
77% 78% 
78% 79% 
DAILY CLOSING PRICES OF NO. 3 SPRING WHEAT IN CHICAGO. 
Tues. Wed. Thurs. Pri. 
7243 +%72% 473% 74% 
7033 «70% «670% «7l¥e «672¥¢ 86-72% 
71% 71% j4«72% %72'§ %72% 73% 
Indian corn yo have soaevel vigor onto. 
especially in the cago market, where a squeeze of July 
shorts and manipulation by the leading bull interests have 


Bai. 
Oash wheat f. 0. b........ Nom. 
elev. 


Sat. Mon. 
July delivery = elev..... 71% 72 


reeulted in unusually violent fiuctuations in the price for | y 


July contracte. On Wednesday prices were advanced to 69:., 
wi oo shorts buying wildly to cover their con- 
tracts. it was soon discovered, however, that the leading 
bull interests were selling freely at the advance, and this, 
with the knowledge that private warehouse interests 
had prepared 500,000 bushels of corn to be delivered on con- 
tracts, relieved the tension, and prices broke sharply, showing 
a loss of 3°{c. from the highest figure touched. Thursday 
there was less excitem-znt to the trading. The opening was 
at a slight advance, but the improvement was not main- 
tained. Weather conditions during the week have been re- 
generally favorable for the growing crop, and prices 
the new crop deliveries show slight declines. The spot 
market has been unsettled owing to the squceze in July con- 
tracts in Chicago. To-day the market was firmer, especially 
for the new-crop deliveries. Repo:ts of backward cultivation, 
owing to too much rain, had a strengthing influence, 

DAILY CLOSING PRIONS OF NO. Z MIXED COKE IX NEW XKORK, 
Mon. Tues. Wed. Thurs. Fri. 
68% 69% 69% 69% 69% 

66% 66% 66% 
63% «663% «668% 60GB 3% 
50% 50% <49% 50 50% 
. 2 MIXED CORN In CHIOAGY, 
Mon. 
64% 
5B4g 
44% 
May delivery wm ciev..... 431s 
Oates for future delivery at the Western market have been 
moderately active. Prices for the near-by deliveries have de- 
clined slightly under freer offerings resulting from an in- 
creased movement of the crop, receipte at interior pointe 
during the week being fairly full, The market for new-crop 
deliveries has held fairly steady. The outlook forthe grow- 
ing crop has been generally favorable, aithough some reports 
rank growth have been received, Locally the spot murket 
bas been eacicr, with a fair business iransacted at the lower 
prices. To-day the market was firmer on lese favorable crop 


* DAILY CLOSING PRIONS OF 047s IX NEW YORK. 
Pues, Wed, Thurs, 

= mixed 45 46° ~—~Ct«CG 

2 white 62. 62té«éZ 


corn ft oO. b... 


fri. 
47 


OEY... 20+ 
63 


Mon. 
in “6 
in G1OV.. 00. 52 


BO. 47 
Ko. 52's 





DAILY GLOSING FRIORS OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs, mm 
July delivery in elev.... 39% 30% 39% 39 Big 
delivery in elev.... 30' 80% 30 
Doe dalivers in clev.2.. 30m Som Sore Sout BON 


30% 30% 
Following are the closing quotations: 
FLO 


UR. 
Gly mas pate. "4 oo an 
Buckwheat four. 3 


875 @3 90 ea gl a 
2223.85 @4 65 verve 8 80. 08 35 


ia Cacks sells at prices below those for barrels.) 


RAIN. 
Oorn, bush.— 
Western mixed..... 4 ony 
aX 3 mized to. nity 
No. 2 white.......... 
whiten ----2.. Lo, BY 


60 O65y 
ereey......61 963 
—Weatern........79 @82 
ominal, 


ecnees sooces...N 


GOVERNMENT WEEELY GRAIN REPORT.—Mr. J 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
June 16 as follows: 


WEATHER.—Highly favorable temperature conditions prevailed dur- 
ing the week in the great corn States of the Central Valleys; the Cen. 
tral and West Gulf States suffered from excessive heat, and the dis. 
tricts from the Upper Missouri Valley to the New England coast haye 
experienced temperatures too low for favorable growth. The Lower 
Missouri and Upper Missi-sippi Valleys, and the southern portion of 
the Upper Lake region, where in previous weeks farm work has been 
interrupted by heavy rains, have received additional heavy rains and 
crops in portions of these districts are much in need of cultivation, 
Abundant rains have effectually relieved drought in the South Atian- 
tic States, but the almost entire absence of rain in the Central and 
West Gulf States has intensified ——— conditions previously exist- 
ing in those sections. Weather conditions on the Pacitic Coast were 
Servet, except in Oregon and Washington, where the nights were 
t00 600) 

Corn.—Corn has made rapid growth in Nebraska, Kansas, 
Indiana, and in portions of 1llinois and Iowa, and is much improved in 
Ohio. In poriions of lowa and Northern L[ilinoia the crop has gut. 
fered from heavy rains, and in Wisconsin amt Michigan from both 
excessive moisture and low temperatures. In Kentucky, lennessesand 
generally throughout the Middle and South Atlantic States, corn is 
doing well, but is suffering seriously from drought in the Central and 
West Gulf States, and is being cut for fodder in portions of Texas. 

WINTER WHEAT.—Winter wheat has made .generally favorable pro. 
gress during the past week, farther improvement being reported from 
the Ohio Valley and Lake region. In Northern Illinois the crop has 
suffered to some extent from heavy rains, and mush lodging on rich 
soils is reported from Wisconsin. Harvest has begun in Kansas and 
Southern [linois, bas progressed under favorable conditionsin Mis- 
souri, is about finished in the Carolinas and Tennessee, and wheat is 
gees in Southern Nebraska, with very promising outlook. Winter 
wheat continues in promising condition in Washington and O 
ped Ma good crop is being harvested in Northern and Central 

ornia. 

SPRING WHEAT.—Spring wheat has been damaged in flooded valleys 
in portions of Iowa, but is doing well in the drier portions of the Btate, 
and some of the late sown in South Dakota is weedy. With these ex- 
ceptions, the crop is in excellent condition throughout the spring- 
wheat region. 

Oats —Oate have suffered some injury in Northern [Illinois and 
tions of Iowa from heavy rains. and too rank growth is reported 
ebraska aud Wisconsin; eleewhere throughout the Central Valleys 
and Lake region the crop has advanced favorably and isin Ferry | 
condition, but less favorable reports are received from the dle an 
South Atlantic States. 

The movement of breadstuffs to market as indicated in the 
statements below  eeey. by us from figures collected 
by the New York uce Exchange. The receipts st 

estern lake and river for the week ending June 14, 
and since Aug. 1, for of the last three years have been: 


Oats. 


Bush.88ibs 
1,289,289 
167,700 


--.. 290 @8 00 
Secist.—- $8 $8 
Seen 330 @365 
coe eeeeet cee 

(Wheat 
busn.— 


"aard No1.. 
Wthern Dul, No.i 
*Red winter, No. 2 


No. 2 cuccee 
No 2 white. ....... 
* To arrive. 























2,192,897 
3,481,411 
ome wk,’00 3 960,689, 4,431,704 
mes Avs. 1. j 
18,717,017|912.447,517)114,086,756)126,602.898 99.901,906 4,926.58 
17,697,20|208,422,549| 18,670 608]156,761,214| 28,687,286) 4,000,528 


18,836,186} | 98,809 208/197 831,076'148,871,987 40.604 0% 5,700,275 


The receipts of flour and grain at the seaboard porte for 
ue week June 14, 1902, follow: 














Seen, bush 
743.000 2,250 


BOOLTOB bess eserccee 
Puiladeipbia.....+-+» 
+! PR.000++r00vee 
le. OO ae | 
few Orieane’......+. 6,199 
senport News....... 81,706 
? 





eee _ 80% 
APs * hep 
Recet 


y do not jnoines 
ports on through bille of ° 


seeereee 
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oeeeeee 
—<— 


ar 
Sat 


paseing through New 
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Jone 21, 1902.) 
receipts at ports from Jan, 1 to June 14 compare as 
tonows for four years: die hi os 
ee 9, 9,808,894 9,867,183 _ 94a —_ 
a . 57,498,786 89,805,725 46,423,204 





5,396 423 0,381. 

iosottes © Siessoas «Sa. oaleas 
Lresre Lash, 8.430.890 

180,041,707 161,968,617 106,116,176 





alee June 14, 1902, are shown in the annexed statement: 
Oorn, Flour, Oats, Rye, 


wheat, Peas, Barley 
Boports froma ditt, Seay 74g «UNOS 180,870 BOS es 





7 
ay 900 15.904 1, 
nd, Me. 153: since c eGeitiel 

ns,, 209.701 $9,478 4,008 5 

Ber OreNews 188,000... s-+- 81.705 $8,175 

vee 807-850 sseneee 25.604 41,067 
EA 1806 8,096... “ socovees See 
Total $86,224 249.082 257,685 126,579 11,411 ........ 
4: Bart 926,630 lias 82,067 


destination 
jay 1s 1901, is as below: 


for Week SinceJuly Week Sines July Week Sines July 
wok andoince June 14 1,190], June 16. 1, 1901. June 14. 1, 1901. 
to— bbls. bbls. bush. bush. bush. Dush, 

om 140,478 9,185,721 1,065,082 60,577,879 11,577 11,713,642 

57,581 2,657,848 1,821,142 68,785,580 26,217 bay fn 


9 
50 81,757 YF 


881485 1,710 Bo2asa 
ereitbisi'; Zookae ISbre ors Soadogs ine a00.s71 s.asd.071 145,800: 78s 

The visible supply Spats Oe an the stocks i: 
granary at the p pal ta of accum at lake an: 
gaboard ports, June 14, 1902, was as follows: 
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5,000 "7,006 64,9 
"59,000 *"'B,000 9.0 
2,000 ae 
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June 14, 1908.. 28,570,000 4,719,000 2,44 564,000 946,000 
SS eee ee 

June 15; 1901.. 85;189,000  17:271.000 10'832,000 
11'230,000  5,8¥1'000 


foul Juze i”, 1500. 27'848.000" 12,661,000 7'308,000 519,000 1.50000" 
THE DRY GOODS TRADE. 


New Yorks, Fripay, P. M., June 20, 1902, 
Businers in the dry goods markets has not expanded during 
the past week on the part of the home trade, and the export 
business, which was a feature last week, has not been fol- 
lowed by any further purchases other than of small quanti- 
week, The general market hasthus ruled quiet, but 
Without quotable change in prices except for a slight ad- 
vance named in cotton blankets. It is clear from the action 
of buyers that they still ho'd to the opinion that there is no 
necessity to anticipate their requirements, outside of special- 
ties always bought considerably ahead, so far as any danger 
of higher prices is concerned, while a lower market is 
in some directions regarded as likely, Bleached cottons are 
included in the latter, but up to the preaent time agents have 
maintained a stolid attitude. Heavy brown cottons also, 
from the point of view of a number of buyers,are more likely 
to rule lower later on {han now, ia spite of the fact that these 
do not accumulate. The fine cotton crop prospects 
and probability of lower prices for raw material next crop 
are responsible mainly for this, Sellersdo not show that any 
impreesion is being made upon them by the continued quiet- 
ude, There is no forcing of goods upon the market, and 
“soft spots” are few. 


WooLen Goops.—There have been more encouraging 
tigns of an improvement in the reorder demand for men’s 
Wear woolen and worsted fabrics for fall this week than for 
some time past. A fair amount of supplementary business 

been secured in some quarters where delivery of sample 
eg has been made on time, Buying is undgubtedly being 
pt back to some extent by the delays on the part of sellers 
in delivering sample pieces, thus restricting the efforts of 
Clothiers in putting out their new lines of fall garments, [tis 
Roticeable that the reorders coming to hand have been more 
for woolen than for worsted goods and more for staples than 
for fancies, Staples generally are in good shape with some 
culty in securing ready supplies of leading makes, but in 
cles there is considerable irregularity, Overcoatings 
have been in fair demand and an occasional line of kerseys 





is advanced 5 per cent. Cloakings continue quiet. Business 
in woolen and worsted dress 8 has again been on a quiet 
scale and mainly in staples. Fancies are generally slow and 
irregular in price. 

Domestic Cotton Goops,—The exports of cotton goods 
from this port for the week ending June 16 were 2,072 
packages, valued at $101,410, their destination being to the 
points specified in the tab 














les below: 
1902. 1901. 
Maw YORK TO JUNE 16. 
Week. |Since Jan.1.|| Week. |Since Jax. 1. 
Great Britain.eccccccccccces-| 22 1,225 71 2,393 
Buropean...cc...00--| 18 "654 17 
Oe SEeees cease ceases cess! socees 62,165 eceses 21 
Ee iieccentcesene Seewee seeere eceeces vey | seeeee 1, 87 
BNI bn6s wctacinsoctocidtcs! cocnde 10,491 || 3,292| 21,991 
DEM ORivcidcccvcncs ckssccst suns] casece 4,743 466 4,563 
West Indies..cccccccccecccee-| 403] 11,558 412| 10,655 
MO@XI1C0.....cccccceccecccceen-| 85 1,150 16 910 
sou th America....-...-.0--. 1,517 o3'978 1 iss s0s8s 
1: CB.cee eeae seeeee 7 
OtherCountries.............| 49 6,645 "17 3,755 
Total. .... ccc coccccescee.| 2,072} 135,341 4,609; 103,741 

















The value of the New York exports since Jan. 1 to date 
has been $6,173,783 in 1902, against $4,935,419 in 1901. 

The market for heavy brown sheetings and drills has been 
dull this week, with some irregularity in prices in other than 
leading brands. H»me buyers are taking small lots only, and 
the export demand has been limited. Fine goods for convert- 
ing purposes have been quiet but generally steady. Only a 
hand-to-mouth business is reported in bleached cottons of any 
grade, but sellers maintain previous quotations. Ducks are 
quiet without change in prices; brown osnaburgs dull and 
varely steady. Sales of wide sheetings are light,but prices are 
unaltered, A quiet demand comes forward for denims, ticks, 
plaids, checks and stripes, and other coarse, colored cottons, 
The market remains in good shape for these and prices are 
steady. Kid-finished cambrics are dull and easy. Dark fancy 
prints have sold to an average an extent in various grades, 
with prices readily maintained. Staple prints are, as a rule, 
well under control of sellers, and in some quarters orders 
are being booked at value only. In fine printed and fine 
woven patterned goods a fair business is reported for next 
spring season. Ginghams continue scarce and very firm in 
tons. Print cloths bave been inactive. Regulars nominally 
3\4c., but narrow odds sell below that basis, Wide goodsare 
dull, with an easier tendency, 

Foreign Dry Goops.—The general market for imported 
merchandise is quiet. Fine grade dress goods are in moderate 
demand and steady. Silks and ribbons are very firm, demand 
checked by limited supplies. Linens are unchanged. Bur- 
laps tending upward, with «trong foreign markets. 


Importationsand Warehouse Withdrawals ot Dry Goods, 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 19, 1902, and since 


January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT, 


Index. 

An index to all the news matter appearing in this Depart- 
ment for the period from Jan. 4, 1902, to wt 5, 1902, in- 
clusive, was published in the CHRONICLE April 12, 1902, 
pages 794, 795, 796 and 797. 


Brown’s Valley Irrigation District, Cal.—Litigation.— 
The following is taken from the San Francisco ‘‘Chronicle :” 
MARYSVILLE, May $1.—Proceedings in quo warranto were instigated by 
Arthur J. Bracy, a land owner of the Brown's Valley Irrigation District. in the 
Court of this county te-Gay. The action seeks to dissolve the district 

anc ovst the directors. alleging irregularities in the furmation and conduct of 











; The Brown's Valley Irrigation District is organized under the Wright Act 
and embraces 45.“ scres, Ly" twelve miles northeast of Marysville The 
@istrict bas its works camped andis bonded for #180,000, interest on which, 
however. isin default. The bondholders have asuit pending in the United 
States District . ‘oort to collect this interest and incidentally declare the dis- 
trict legally formed. 

Cincinnati, Ohie.—Bond Law Valid.—The Circuit Court 
has declared valid the law passed by the State Assembly on 
April 29 authorizing the issuance of $500,000 hospital bonds, 
See CHRONICLE May 2%, p. 1102. 

Connecticut.— New Constitution Defeated.—The Constitu- 
tion recently adopted by the Convention (see CHRONICLE May 
17) came before the citizens at a special election on June 
16. The majority against the adoption of the instrument 
was over 10,000 votes out of a total of about 82,000 votes 
cast. The registration is given as over 207,000. 

Gringtes. Ky.— Injunction Suit Dismissed.—Judge Coch- 
ran, in tbe United States District Court, has dismissed a suit 
imstituted by Charlies H. Shaw, Receiver of the Suburban 
Electric Light Co., against the city of Covington, to restrain 
the city from issuing $75,000 bonds for the erection of an 
electric-light-plaut. : ee 

Hamiltes, Ohie.—Bonds Invalid.—The following is taken 
from the “Osio State Journal” (Columbns, O.,) of June 16: 

BAMILTOX, Obio, June 14.—Jnudge Brown of Dayton has handed down a de- 
cision ™ tbe suit brought by City solicitor Hartkoff, in which tne Court holds 
that the special street paving laws applying to Hawilton are invalid. and hat 
the Board of Contro! bas bo rigtt to issue paying bonds under the genera! iaw 
without submitting the question to a vote of the people. This knocks oot all 
paving prop ‘sed for thie year. and invalidates bonds amounting to 170,000, 
Whicb the Bard of Control bh 4 just authorized. It is believed that the bonds 

sid two ++aurTs ago to pay for the pavme of Second aud Third streets. 
are alsoinralid. Hamil'on wii) probably be able to Go no more paving now 
until the next Legislature provides a pew law. 

La Cresse County, Wis.— Bonds Il/egal.—-The Milwaukee 
“Sentinel” on June 7 contained the foliowing : 

La Crossz. Wis.. June 6—The La Crosse County jail bonds of 1500, issued 
to —_ pay for the jail puilt at that time. are void, according to District A tor- 
mney Mears. In the ab of mand proceedings by rome taxpayers, how- 
ever. the counts will not repudiate them. Ten thousand doliars o1 tbe bonds 
have already been paid. 

Lamp-sas, Texas.—Litigation.—The following is taken 
from the Dallas “*‘ News <” 

AvsTIX. Texas, May 17.—Elliott M. Beardsley of Fairfield County, Conn. has 
imstituted suit in equity ip the Feceral Court to secure and foreciose lien on 
the public schoo! buucings of Lawpesas, on which be bolas a large part of a 
bond iseve of $25.0u0. 

The bonds were issued at the time of an issue for water-worts purposes 
which were belo 10 be invalid by a iower Court, but heic to be valic by the 
Unitec States Supreme Court New bonds had been issved in the meantime 
and there has been a tannic ever since. . 

For a recital of this city’s financial difficulties see CHRONI- 
cLz Feb. 8, 1902. . 

Mebile, Ala.—Water-Works Decision.—On Jure 2 the 
Unitec Staies Supreme Court decided that the Legislature of 
Alabama had a right to legislate s0 a8 to ve the Bien- 
ville Water Co. of the exclusive right to supply water to the 


so In commenting on this on the Mobile 
7 i ” Beye: 
The 


case ofthe Bienvilie Water Supply Company ve. the City of Mobile, de- 
cided by the _ne Court.of the United States yesterday (June 2) in faver of 


the city. ie the y 
water compauy ageiust the city growing out of the city’s building ite own sys- 
tem of water worke. The case deci yesterday was brourbt by the water 
company in the Dutted States Court in February. 1469", and sought to secure a 
injunction preveutin. the city from building water works upon tbe 
eround thet the Bievvilie Water Company bad av exclusive privilexe. 
Case Ware Gecided wm favor of the city by Judge Toulmin; un appeal war taken tu 
= Court of the Up ted States. where it wae 
ville 





. by D. P. Bestor, Frank Pruchard end Jobo G. Johuson for the Bien- 
Water Suppiy Company and by B. B. Boone for the city of Mobile. 


See CEBUNICLE April 22, Mey 20, June 10 and Nov. 11, 1899. 
Nashville, Temu.—Sutt to Prevent Bond hubseription.— 
J. C. Bracford and Vertrees & Vertrees, eicr J, 
Craig McLanahan ef al on Juze 2 filed suit in the United 
States Ourcuit Court to prevent the eubscription of $1,000,000 
to the stock of the Naspville & Clarkeville RR. (name 
changed later to the Tennessee Central Baiiroad Company), 
authorized at an election held Aug. 8, 1901. The document 
isavery lengthy one, and attacks the validity of the sub 
, aud characterizes the election as illegal and void. 
vu to Test Band Aect.—Mir. George Guckenberger, 
President of the Atias National Bank of Oincinnati, recently 
requested the Corporation Counsel of that city to bring suit 
to test the constitutionality of « law emacted some weeks 
eo the BSiate ielatore, and known as ‘Substitute Sen- 
Bill No. 268.” This Mr. Huet, the Corporation Counsel, 
has declined to do, stating that be considers suit for an in- 
seeeeeen apenas 26 Ces tiene, as n> bonds have as yet been 
Issac. . Guckenberger thereupon institated proceedings 
to teat the law on the ground that it involves # misapplice- 
tion of funds and confers corporate powesson Cities illegally, 
Judge Hollister of the Common Pleas Court hue decided 
that the law is coustitational, which decision was upheld on 
Jane 7 by the Circuit Court. The case will be taken to thejsu- 
preme at once. Lo view of these facts we present here- 
With a copy of the Act (which we have bed certified by the 


of the many thet have been brought ip the « urts by the | 
| erty in such township. hamlet or municipa! corperation as listed ap 





| any bouds in excess of said one per cent to a vote of the 


ect on January cZ und | 
4 


| election sha'l thereupon 








Secretary of State), the crowded conditions of our columng 
having prevented us from giving it heretofore. This Act 
amends Sections 2835, 2886 and 2887, Revised Statutes of 
Onio, which relate to the issuance of bonds by cities, y 

and other municipal corporations and is of general inter. 
eet to those dealing in Ohio securities. Under the new law the 
municipal boards of legislation, councils, etc., may by two. 
thirds vote iesue bonds for certain specified purposes to the 
extent of 1¢ of the assessed valuation yearly (but not exceed. 
ing 4¢ in the aggregate) without submitting the question to 
a vote of the people. Bonds issued under this Act in 

of 1¢ in any one year, or in excess of 4¢ in the aggregate 
must first be submitted to a vote of the people and carried by 
two thirds of those voting on the proposition, but not more 
than 8 in the aggregate can be authorized in any event, 

AN ACT 


To amend Sections 2835, 2886 and 2837 and to repeal Section 28374 
of vhe Revised Statutes authorizing the issueof bonds by Cities, 
villages, hamlets and townships. 

Be it enacted by the General Assembly of the State of Ohio: 

SECTION lL. 1 hat Sections 23-5, 2836 aud 2837 of the Revised Stat. 
utes be amended 80 as to read as follows: 


SEc. 2835. That the trustees of any township or hamlet, or the Council, Board 
of Legislation or other legislative body or bodies of any city, Village, or Other 
mun cipal corporation Of the State of Ohi», shall have the power to issue and 
sell bonds in such amounts and denominations, for such period of time and at 
such rate of interest, not exceedi: g six per cent, and in such manner as is pro. 
vided by law for thesale of bonds by such township, hamlet, city, vill: or 
other municipal corporation. for any of the purposes provided for 1m this 
whenever such trustees, Council, Board of Legislation or other legislative body 
or bo ies by an affirmative vote of not less than two-thirds of the members 
elected or appointed thereto shall by resolution or ordinance deem the same 
ms. For procuring th 1 estate and right of way f i 

1. For procuring the real estate and right of way for any improvem 
ized by this section. — ae 

2. For extending. enlarging, improving. repairing or securin 

lete enjoyment of any building or improvement authorized by this section, and 

urnishing > gums. ; . 
purposes and for erecting a crematory or providin 
means for disposing « sang and refuse matter. ~ a eter 
¢. For improving highways leading into the township or corporation, or for 
building or improving a turnpike, or for purchasing one or more turnpike roads 
and waking the same free. 
5. For constructing wharves and landings on navigable waters. 


& more com- 





or pping an 
3. For Sanitary 


6. For erecting infirm ries. 
3. For erecting work houses. prisons and police stations. 
8. For erecting house@of refuge and corrections. 


9. For erecting market houses and providing market places. 

10. For erecting public halls and public oftices. 

11. For erecting or purchasing water works and supplying water to the town- 
sbip, hamlet « r corporation and the inhabitants thereof. 

lz. For erecting or purchasing gas works or electric-lizht works. and for sup- 
piying light to the township, hamlet or corporation and the inhabitants thereof, 

i-. F r providing grounds for cemeteries, for enclosing and embellishing the 
same. and for erecting vaults. “~ 

1.. Fr constructing sewers, sewerage disposal works, flushing tunnels, draing 
and ditches. 

lo. For establishing free public libraries and reading rooms. 

16. For the establishmen: of free public baths. 

17. For erecting monuments to commemorate the services of soldiers, sailors 
and marines of the state or nation. 

1s. For improving avy water course or water front. 

19. For the £ yment of obligations arising from emergencies resulting from 
epdemics, or floods, or other forces of nature. 

20. For purchasing and condemning the Lecessary Jand for park and boule- 
vara purposes and for improving the same, as well as for improving or com- 
pleting the improvement of any existing boulevard, park or parks. 

21. For erect bospitals and pest houses and build pg, repairing or im- 
proving existing hospitals and pest houses. 

22. For re-surfacing, repairing or improving any existing street or streets as 
well as other public hizhways. 

23. Fur opening, widening and extending any street or public highway. 

2s. For purchasi: g or condemning any iand necessary for street or bighwa' 
purposes. and for improving the same or paying any portion of the cost of suc! 
improvement. 

.5. For constructing levees and embankments or paving or impr ring the 


| same, and for improving any water course passing through said township, 


let or municipal corporation. 

26. for constructing or repairing viaducts, bridges and culverts, and for pur- 
chasing or cond fn. thi ry land therefor. 

27. For erecting any buildings necessary for a figg department, purchasing fire 
engines, fire s&, constructing water towers, Ppaymg the cost of placing 
under ground the wires or other signal app ratus of eny fire department. 

The bonds herein authorized may be issued for any or ali purposes enumer- 
ated herein, but the total bonded indebtedness hereafter crested in any one 
fiscal year under the authurity of this Act by any township, hamlet, or municipal 
corporation, shall not exceed one (1) per cent of the total value of al! property 
in such township, hamlet or municipal corpuration, as listed and assessed for 
taxat on, except as otherwise provided in this Act. 

Whenever the trustees of any township. or hamlet, or the Council, Board of 
Legislation or other legisiative body or bodies of any municipal corporation, 
eh ll by reso:ut on or ordinance passed by an affirmative vote of not less than 
two-thirds of ail the members elected or appointed thereto, deem it necessary in 
apy one fiscal year to issue bonds for all or any of the purposes autho in 
thts Act in »ny amount greater than one per cent of the total value < all prop- 





tor taxation, then and is that event they shall submit the question of issuing 
ualified electors of 
euch towuship bamiet or municipal corporation at a general or special election 
in them noer provided in Section 744:, Kevised Statutes. 

Provided, however, that the azeregate amount of ail outstanding and unpaid 
bonds bereafter issued under the authority of this Act shall never exceed four 
per cent of the total vaiue of all property in such township, hamlet or munictpal 
corporation as heled and as for taxation, unless an excess of such 
amount is authorized by a vote of the qualified eiectors in such township, ham- 
Jet, or other municiv&i) corporation in the manner provided in Section , Bee 
Vised Mtatutes iaY 

SuC 2°36. For the payment of boods issued under the authority of Section 
2435 of the Kevised Statutes or issued after a submission of the question to the 
people under the provisions of Section 23 of the Kevised Statutes , the trustees 
of any Lownsbip, or bamlet, or the Council, Board of Lestelation or otber leais- 
lative body r bodies of any munteipal corporati ng shall levy a t«x in addition 
1 wll levies now authurized by law. every year Guring the period said bonds 
have to run sufficient to pay the Interest on said bunds and to provide a #4 
fund for their fual redemption at maturity. 

Bec 26 7, Before avy bonds in excess of the said one percentinany one 

ear oF in excess of the said four per cent in the augregate are issued or tax 

eVied, a provided in Rections 28» and 25m, KR vised statute. the question of 
istuiny the eawe shall Le submitted to the voters of t' e township, bamiet, or 
mupicipa: corporation at a general or special election, Ana whenever 
trustees of any townehip of hamlet or the coune|, board of legislation or other 
legielative body or bodies Of any municipal corporation shat! by res ivtuon 
or ord) ance passed by an affirmative yote of not less than two thirde of all 
the members clecLed oF appointed thereto declare it necessary Lo issue and 
the bonds of such township, hamiet, or municipal corporation. as the case may 
be, tor any or ettner of the purposes mentioned in Section 246 of the Kevised 
Statutes iy exeess of Lhe atuousts therein authorized, and shail py eveb resole- 

on oF or ines efixadate upon which the question of issuing aod selling 

uch bOuds sie] be suomitted to the cle-tore of such townenip, bamiet or 

munie pally, aud shel) @ause «copy Oo} such resolution or ordinance to be cer- 

Uied t) the Deputy state Supervisor of ‘he county tu whice sack townebip. 

bemiet or municipal corporation is situated, or board of elections tp such cithes 
as beve such Loatds and such Deputy Btate Bupery+or, or euch boards wt 

proceed to prepare tne baltots and make all ube 

Rew y arvan is fas tbe suvmission of such question to the electors 
any e80b (oWhelip, hemiet or myn ipal corporation at the tle fixed in said 
Fesoiatign such election shal: te held at (he reyular place or places of — 
in 6800 Lownsnip, Leniel or manicipaily.and shall be ¢ uducted. cany 
and cerUfled in the same manner, except as olherwing provided by jaw. as 
elections in such township, hamiet or munienpal corporation for the @ 
0! (ficers uereof; provi , however, that When a special election tor =< - 
perposes is bold in & mun) ipal corporation divided inte wards tnere tH 
put one roung ace ineach ward, Which shail be desiyna! ed by the Deputy 
Supervisors of Election or in oitiés haying & board of elections by such bord 
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JUNE 91, 1902. ] 
spa the notice hereinafter provided for shall desinnate tne licatee of removal |, Bennington, Vt.—Loan Negotiated.—The village recently 
Gard. In all cition in, which rogireransfers are 1 om one ward to | borrowed $10,000 at 337% from the National Life Insurance 


are requ 
shall not be Pine board of elections of all such cities shall issue all such re- 
another. * nidcates. Fifteen days’ notice of the submission shall be given in 
moval re newspapers printed therein once a week for two consecutive 
pt stating the amount of bonds to be issued, the purpose for which they 
ve issued, and the time and place of ome | he election; and if no 
are to ris printed therein the notce shall be posted tn a conspicuous place 
pep ished ence a week for two cons: cattve weeks in some newspaper of 
and puPiroulation in the township. bamiet or municipal corporation; and if 
we of the voters voting at such election upon the question of issuing 
ds vote in favor thereot, then and not otherwise the bonds for such 
the bonvall be issued and the tax 'evied. Those who vote in favor of the 
OxCess oon shall have written or printed on their ballots in quotation, “For 
ym e of bonds;” and those who vote against the same shall have written 
a eted on theit ballots the words, “Against the issue of bonds” Provided, 
or prip r. that no townsbip. hamlet or municipal corporation sball hereafter 
ee or assume an aggregate indebtedness of outstanding and unpaid bonds 
oromer the authority of this Act io excess of eight per cent of the total value of 
unde rty in such township, bamiet. or municipal corporation, as listed and 
all props fortaxation. Proviced, turther, that in cases where the trustees of 
aoe township or hamlet have. or the council, board of legis.ation, or any other 
figisiative boay or bodies of any city, village, or other municipal corporation, 
heretofore passed a reso, ution or ordinance declaring it necessary to issue 
] sell bonds of such township. bamlet or municipal corporation, for any of 
hy rposes autho-iged by law, the provisions of this Act jimiting the aggre- 
e pu t of bends to be issued shall not be construed to apply to the bonds 


Srovided for in such resolution or ordinance. 


sxc. 2. That Sections 2835, 2836, 2837 and 28374 be and the same 


by repealed. 
300. 3. This Act: shall take effect and be in force from and after its 
passage. W. 8. McKINNON, 
Speaker{of the House of Representatives. 
CARL. L. NIPPERT, 
President of the Senate. 

Passed April 29, 1902. \ 

Owensboro, Ky.—Bonds Valid,—The following isj taken 
from the Louisville (Ky.) ‘‘Evening Post : 

c .—The jud, t of the Daviess Circuit Court i 
PU hy Phan Sy ad ag Sones te city of Gace ons aftr med 
to-day by the Court of Appeals, Justice Durelle writing the opinion. The City 
Clerk, to test the valicity of city bonds to raise §2u0,0.v forthe purpuseot put- 
ting in water works, refused tu sign them. The city sued fora mandamus to 
compel him to sign the bonds, ana the Court awarded the mandamus directing 
the Clerk to sign the bonds. This the Court here affirms. 

Portland, Ore.—Ctty Charter Adopted.—At the regular 
election held June 2 the new proposed city charter was 
adopted by a vote of 9,095 to 1,009. The features of this new 
instrument will be found op page 1153, CHRONICLE, May 31, 

St. Clair County, Mo.—Another Attempt to Compromi:e — 
General John B, Henderson is again endeavoring to arrange 
a compromise of the outstanding indebtedness of this county. 
To this end a meeting was held May 26, at which time, how- 
ever, nothing of importance was done except to call town- 
ship meetings, with authority to appoint delegates to meet 
the creditors of the county on June 17 in the Circuit Court 


_ ofthe United States in Kansas City, Mo. See CHRONICLE 


May 6, 1899. 

Virginia.— Special Session of Legislature.—The State Leg- 
islature will meet on July 15 to put into operation the new 
State Constitution. This new instrument was referred to in 
the CHRONICLE April 5. 





Bond Proposais and Negotiations thi: 
week have been as follows: 


Akron, Ohie.—Bond Sale.—On June 14 the $125,000 4¢ 
funding bonds were sold to Denison, Prior & Co. of Cleve- 
—— For further description see CHRONICLE May 

» D. 1049. 

Alexandria, Va.—Bonds Voted.—The vote on May 22 on 
the proposition to iseue $50.000 30-year street improvement 
bonds was 1,327 for to 348 against. These bonds, we are ad. 
vised, will be issued some time in the fall and will be dated 
Jan. 1, 1908. 

Ambler, Pa.—Bonds Defeated.—The question of issuing 
$22,000 improvement bonds was defeated by 141 votes at the 
election held May 27. 

Ambler (Pa) School District.—Bond Offering,—Propo- 
sals will be received until 10 a. Mm. to-day, June 21, for $10,- 
200 coupon fuuding bonds and $11,600 coupon building bonds 
dated July 1, 1902, Denomination, $200. Interest at 4%, pay- 
able semi avnualily. J. Edward Leech, Secretary of the 
board of directors, 

Arapahve County School District No. 17 (P. 0. Denver), 
Colo.— ond Sale.— On May 80 this district sold $70,000 4% 
5-15 year (optic nal) building bonds to N. W. Harris & Co.,, 
Chicago, at 100°184 and accrued interest, they being the 
only bidders. Bonds are issued under authority of an Act of 
the State General Assembly approved March 20, 1877, and all 
amendments thereto, and are authorized by vote of the peo- 
ple, Date, May 15, 1902, Denomination, $1,000. Interest 
semi-annually in Denver or ia New York. 

Arlington (Texas) School District,—Bonds Voted,—On 
June 10 this diswict autnorized the issuance of $12,000 5¢ 
school bonds by a vote of 179 in favor of and 256 against the 
issue. Interest. annual, Maturity optional after five years 
We are advised that these bonds will be offered for sale 
about Jnly 1, 

Audubon County, lowa,—Bond Election,—\t is stated 

at at the next general election this county will yote upon 
the question of issuing $50,000 bonds for & new court house, 

Baltimore, Md,—Bonds Proposed,—A $1,000,0U0 subway 
loan is beicy considered in the City Coungils, 

Bastrop County, Vexas,- Bonds Registered —On June 10 
the State Comptroller registered $1,950 bonds of this county, 

Battle Luke, Minn, Bond Offering,—Prop seals will be 
received until 6 P, M., July 7, by the Village Council, for 
$8,000 444% 10 year water and light bonds. Authority, eles- 

nheld June $, 1902, Denomination, $100, ILnterest, an 
nual, E, J, Rudh is Village Recorder, 








Company of Montpelier. The loan is due June 2, 1905. 

Berlin, Wis.—Bond -_ .—Proposals will be received 
at any time this month for $20,000 34¢¢ school bonds. Date, 
Jan. 1, 1902, Denomination, $100. Interest payable annu- 
ally at office of City Clerk, Maturity, $1,000 yearly on Jan. 1 
from 1903 to 1923, inclusive. Authority, election August, 
1901, and ordinance of Common Council passed June 11, 1902, 
H.C, Truesdell is Mayor. 

Biloxi, Miss.—Bonds Not Sold—Bond Offerixg.—We are 
advised that the $40,000 6% 5-20-year (optional) water works 
bonds were not sold on June 16, and that proposals are now 
asked for these securities until Jone 23, with the maturity 
changed, the bonds now being 20-year (serial), one bond pay- 
able each year, balance the twentieth year. 

Booneville, Miss.—Bond Offering.— Proposals will be re- 
ceived until 12m., June 28, by J. N. Boone, City Clerk, for 
$10,000 5% town-school-house bonds. Denomination, $500. 
Maturity, one bond yearly, interest payable annually. Cer- 
tified check for 5% of bid, made payable to J. N. Boone, 
Clerk, must accompany each proposal, and the purchaser 
will be required to furnish blank bonds and coupons. In- 
terest to run from date of delivery of bonds, 

Bowling Green, Ohio.— Bond sale.—We are advised that 
the following bids, with accrued interest, were received on 
June 16 for the $41,500 4¢ street bonds described in the 
CHRONICLE of May 81: 

W. R. Todd & Co., Cincin....$41,525 | W. J. Hayes & Sons, Cleve....$41,507 00 


Seasongood & Mayer, Cincin. 41,516 26 f 

Cambridge, Mass,— Offering.—Proposals will be re- 
ceived until 10 A. M., June 26, by William W., Dallinger, City 
Treasurer, for $222,000 314% bonds in registered certificates 
of $10,000 each. The bonds are all dated July 1, 1902, and 
are described as follows: 





City loan, due in 10 years........ $88,000 | School-house loan, due in 20 yrs.$86,500 
poophal loan, due in 20 years... 6,000 | Street loan, dnein 20 years . .. 30, 
Park loan, due in 40 years....... 48,910 | Water loan, due in 20 years..... 13,600 


Separate bids for each maturity are required and a check 
for 1% of amount bid for must accompany each bid. 

Camden, N. J.—Bonds Authorized.—The City Council has 
authorized the issuance of $70,000 4¢ refunding bonds. Date, 
June 1, 1902. Interest, semi-annual. Maturity, June 1, 1932, 

Capac, Mich.— Bond Sale —The $17,500 4¢ water bonds 
offered for sale May 5 have been awarded to the Komeo Sav- 
ings Bank, Romeo, Mich., at par and accrued interest. For 
further description of the bonds see CHRONICLE May 3, p. 950, 

Carman School District No. 176, Manitoba.—#ond Sale, 
—On May 31 $22,000 5¢ 20-year debentures were awarded to 
Osler, Hammond & Nanton of Winnipeg at 102°614. About 
@ dozen other bids were received. 

Casey, [1l.—Bonds Authorized.—Electric-light and power 
bonds to the amount of $1,700 are soon to be issued. Date, 
July 15, 1902. Interest 6¢ annually. at office of the City 
oo Maturity, $500 in 1912, $500in 1918 and $700 in 
1914. 

Castana, lowa.— Bond Election,—An election will be held 
in this town July 1 to vote upon the question of issuing $8,000 
water-works bonds, 

Center Schoo! District, Merced County, Cal.—Bond Sale, 
—We are advised that this district recently sold $2,500 5¢ 
15 - (serial) bonds tothe Oakland Bank of Savings at 
101 


(Chelmsford, Mass.— Bond Offering. - Proposals will be re- 
ceived until 12 m Jane 28 for the 4% town school-house notes 
mentioned in the CuRONICLE May 81. The amount to be 
issued is $3,000. Denomination, $1,000. Interest, semi-an- 
nually. Maturity, 1 to 8 years. E. W. Sweetser, Town 
Treasurer. 

Cheater, I1l.—Bond Sale Consummated,—At a meeting of 
the City Council on June 2 $15,000 44 refunding bonds were 
sold to Whitaker & Co,, St. Louis, This sale is aimply the 
consammation of the contract entered irto some months 
a.o (see CHRONICLE Jan, 4) with the St, Louis firm, who at 
that time refused to accept the bonds becanse a vote of the 
people had not been obtained onthe subject, An election 
was held for this purpose in April with tavorable results, 
and the eale above recorded followed, 

Cincinnati, Ohio.—Bonda Authorized —The Board of Leg- 
iaslation has authorized the issuance of $200,010 Sige atreet 
and highway bonds and $50,000 bigs park bonds under au- 
thority conferred by Senate BKili No, 258, passed April 20, 
1902, the text of which will be found elsewhere on page 1820, 
Denomination, $500, Date, July 1, 1902, Interest eemi-an- 
vually at the American Exchange National Bank, New York 
Om Maturity, July 1, 1927, 

The Board of Public Service on June 16 passed an ordi- 
nance providing for the issue of $4,880 47 4¢ 5-year (serial) 
special assessment bonds, Interest payable semi-annually, 

Clinton, La,—Bida Rejcoted,—On July 12 all bids received 
for the $6,000 5g school house bonds were rejected. The ae 
curities will be disposed of at private eale, Mor description 
of bonds see OHKONIOLH May 24, p, 1108, 

Coleman, Texas.—Bonds Authorized,—The Attorney-Gen- 
eral has approves $10,000 electric light bonds of thia city and 
the state Comptroller has registered the same, 

Colerain (Mass,) Fire District —Loan Authorized,—Thia 
district, recently established, has been auth: raed, according 
to reports, to borrow $10,000, Maturity of loan 1082, 

Collins, Lowa,—Bond Sale, This village recently sold 
$60,000 bonds to John Naveen & Co,, Chicago, 

Columbus, Ohie,— Bonds Authomzed —The City Coaneil 
has authoriged the issuance of $05,000 B4g¢ refunding Via- 
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Guct bonds. Denomination, $1,000. Date, July 1, 1902. 
Interest, semi-annual, Maturity, July 1, 1922, onal after 
July 1, 1912. The issmance of $48,000 3i¢¢ refunding sewer 
bonds has also been authorized, they answering to the same 
description as the $95,000 issue above. 

The following issues have also been authorized :, 

$285,000 for the Scioto River storage dam. 
40,000 for a site for the Carnegie Library. 
60,000 for improvement of the work-house, 
175,000 for improvement of sewer system. 
90,000 for a ceatre relief sewer. 

The securities will be 344% 10-20-year (optional) bonds for 
$1,000 each. 

Columbus Greve, Ohio.—Bonds Voted.—On June 16 the 
question of issuing $15,000 electric-light bonds was carried 
by a vote of 278 to 37. 

Concord, N. H.—Loan Authorized.—A temporary loan of 
$90,000 has been authorized by the city government. 

Crafton, Pa.— Bonds Defeated.—On Jane 13 the taxpayers 
of this borough defeated the proposition to issue $35.00) 
sewer and paving bonds by a vote of 63 in favor to 90 against 
the bonds. . 

Crawford a Independent School District.— Bids 
Rejected. —All bids received May 30 for $6,000 4¢ 15-20 year 
(optional) school house bonds were rejected. 

Cal County, Va.— Subscription Voted. —This county, 
wis aiatek, kan voted to subscribe to $50,000 stock in a pro- 

electric railway from Deep Water around Fredericks- 
to Washington, Va. 

Caster City, S. D.—Bond Sale.—Water-works bonds to the 
amount of $14.694 have been awarded to the contractors for 
the work. Bonds are dated July 1, 1902. Denomination, 

Interest at 5¢, payable January and July at Town 
*s office or Continental National Bank, Chicago. 
Maturity, July 1, 1922; optional after July 1,1912 War- 
Tant debt $1,500 isthe only debt with the exception of the 
new bonds. Assessed valuation 1991, $178,000; in 1902, 
$215,000. Population 1902, 709, 

Dayton, @hie.—Bond Offering.— Proposals will be received 
until 12 u., July 7, by the Board of City Affairs, for the sale 
of the following coupon bonds : 
$240,000 334% bridge bonds, maturing $7,000 yearly on July 15 from 1908 to 1928, 

75,000 Sigh curbaze bonds, maturing $5,000 vearly on July 15 from 1904 to 

Wis, inclusive. 

Date, July 15, 1902. Denomination, $1,000 each. Interest 
semi-annually in New York City. Accrued interest 

to be paid by purchaser. Certified check on a national bank 
for $7,000, payable to Robert H. Ferguson, City Comptrol- 
ler, must accompany each bid for the bridge bonds, and a 
check for $3,750 must accompany each bid for the garbage 
bonds, under the same conditions id bonds will be deliv- 
on 


h 


E 


Kansas City, which offered 1001623. 
Delray, Mich.—Boud Eiection.—The special election to 
Vote on sewer and water bonds referred to in the CHRONICLE 


also intended to pay off with 


ep recently borrowed, which the election 
to state. It is reported the Council will call a 
new election. 


year bonds i z 
Pa.—Bond win: —FP will be re- 
ceived until June 25 for $17,000 4¢ 5-80-year (optional) coupon 
Omination, $250. est annu 


Later: 

. & B. 1. Bolland is Secretary borough. 
yo N. C.—Bond ae will be received 
ontil 6 ©. m., July 1, by M. T. Young, Mayor, for $35,000 
ee St bonds, the town reserving the 

to limit the issue to $26,000. Authority, Act of the 
State General Assewhbiy ratified Feb. 20, 1900, and election 


held May 6, 1902. Denomination as purchaser may elect. 
Date, J 1, 1902. Luterest (not more than 6) porate 
ly im the city of New York. A deposit cash 


or acceptable certified check for ig of the amount bid for, 
peyable to the Town Treasurer, must accompany each bid, 
the purchaser 


-_ aser will be required to pay accrued interest, 
ial adwerlisement states the town is without debt and 
bas never Get upon apy ‘ 

Dagncene, F. — An ordinance provid- 








East Mapleton (Iowa) School District.—Bond:Ofer 
—Proposals will be received until 7 P. m., June by 
Griffio, Treasurer, for $8,500 5¢ bonds. Interest, semian’ 
rual. Maturity, 10 years after date; optional after 5 yeara, 
Certified check for $200 required with each bid, and the pur. 
chaser must furnish blank bonds, 

Ecorse Township (Mich.) School District No, 4.— 
Voted.—This district on May 31 voted to issue $12,600 schoole 
building bonds. Henry E, Visger (P. O. River Ronge) ig 
aMfaen Valley, Mivn,—Bond Sale—O 

den Valley, Minn,— .—On Jane 9 $6,000 
bonds were awarded to Jefferson & Kasson of 4 Paul ; 
100°20. Bonds will bear interest at 5%, payable semi-anny- 
ally, Farther description in the CHRONICLE Jane 7, p. 1211, 

El Paso (Texas) School District.—Loan Negotiated,—The 
Trustees of this district have borrowed $15,000 from the 
State National Bank. 

Essex County, N. J.—Description of Bonds.—The $800,009 
gold additional court-house bonds mentioned in the Curoy. 
ICLE May 24 will be issued in denomination of $1,000, dated 
Aug. 1, 1902, Interest will be at the rate of 4%, payable at 
the United States Mortgage & Trust Co., New York City, 
Principal will mature in 1940, Date of sale not determined, 

Essex County, Mass.—Bonde Authorized.—The County 
Commissioners have authorized the issuance of $200,000 
bonds for a bridge over the Merrimac River at Newburyport 
and $200,000 bonds for the construction of a new court house 
at Lawrences, 

Evart, Mich.—Bond Sale.—On June 9 all bids received for 
$4,500 4¢ electric-light bonds were rejected, but on June 11 
the bonds were awarded to the First State Savings Bank of 
Evart at par and interest for 44¢s. The bonds were de. 
scribed in the CHRONICLE June 7, p, 1211. 

Fairfield School District, Cal.— Bonds Defeated.—At the 
election on June 6 the question of issuing $10,000 school- 
building bonds was beaten by a majority of 20 votes, 

Fairmont, W. Va.—B8onds Voted.—On June 8 this ci 
voted to issue bonds for {sewer and water Pa sates It 
stated that the amount will not exceed $88,000. 

Flathead County Free High School District (P. 0. Kalis- 
pell), Mont.—Bond Offering.—Proposals will be received 
until 4 Pp. M., July 12, by the Board of Trustees, Geo, M, 
Houtz, Secretary, at the First National Bank of Kalispell, 
for $20,000 4¢ 10-20-year (optional) coupon high-school- 
building and site bonds. [aterest payable Jan. 1 and Jaly 1, 

Fond du Lac, Wis.—Bonds Authorized.—The Common 
—— is considering the issuance of $10,000 library-site 

8. 

Franklin, N. H.—Loon Authorized.—The Mayor and City 
Treasurer have been authorized to borrow $10,000 to defray 
expense of constructing a new school building. 

Gallia County (P. 0. Gallipolis), Ohio.—Bond Offering.— 
Proposals will be received until 1 P. M., July 2, for $20,000 5¢ 
5 to 14-year serial refunding bonds, Date, July 1, 1902. 
Interest payable semi-annually. Maturity, $2,000 yearly on 
July 1 from 1907 to 1916, inclusive. Authority, Section 
28344, Revised Statutes of Ohio. Checks for 3¢ of amount 
bid are required. J, T. Hanson is County Auditor. 

Grand Island (Town), Erie County, N. Y.—Bonds Author 
ized,—The Board of Supervisors on May 20 authorized this 
town to issne $3,250 4¢ steam-road-roller bonds, Denomina- 
tion, six of $500 each and one of $250. Interest annually on 
June i. Maturity, $500 yearly on June 1 from 1907 to 1912, 
inclusive, and $250 on June 1, 1913. E 

Great Barrington Fire District, Mass.— Description of 
Bonds.—The $2.0,000 additional water bonds mentioned in 
the CHRONICLE May 2% will be issued in denomination of 
$1,000, dated June 1, 1903. Interest will be at the rate of 44, 
payable at the National Bank of Redemption, Boston. Ma- 
turity, 1922 and 1983. Date of sale not determined. _ 

Greensburg, Pa.— Bond Ordinance Vetoed,—The ordinance 
peer nor on sreeran cn Yoer on the question of issuing 
$200,000 improvement bonds has been vetoed, 

Groveport (Obio) on School District.— a 
On June 10 $2,000 5s bonde were awarded to E. 
Weil & Co of Cincinnati at 104°08. Following are the bids: 
EL EL Weil & Co., Cineinnati..$2,080 60 | Btate Sav. Bank Co., Toledo. .82,020 00 
P.&, Briggs & Co., Omein...,. 2,071 00 | New 1st Nat. B’k, Columbus.. 2,016 00 
¥. L. ¥uiler & Co. Cieveland.. 2,040 00 | Ohio Nat. Bank, Columbus... 2,010 00 
Lamprecht Bros. Co., Cleve... 2/0#2 00 


ee Cpr ye CHRONICLE May 


“| 24, p. 2 


dan (La.) Drainage District.—Bond ,—Pro- 
Mn ., er pl Dati orb 12 noon, Jul a be 000 5s 


drainage bonds. Denomination, $500. Wate, July 1, 1902. 
Interest payable July 1. Maturity. §2.000 yearly after J 

1, 1910, with option of retiring more than that amount 
year. T.J Ourtis is Secretary of the drainage district. 

Galfport, Miss.— Bond BSale,—On Jane 8 the $5,000 & 
20-year bonds were awarded to The Lamprecht Bros. Oo., 
Cleveland, at 10288 and accrued interest. Denomination, 
$500. Interest, annually, 

Hanson County (P.O. Alexandria), 8. Dak.—Bond Offer 
ing. —Proporals will be received until 2 Pp, M., Jaly 19, by H. 
P, Benjamin, County Auditor, for $20,000 i e J red 
(optional!) court-house bonds, Denomination, » te, 
Aug, 1, 1902, Interest + perme semi-annually at Alexandria. 
Certified check for 24 of amount of bid required. 

Hartford (Conn.) West Middle Se Distriet.— Bonds 
and Loan Authorized,—At ® meeting on June 10 the Treas 


anes of the Siatriot was sathorised to sel! $8,000 bonde ant te 
borrow $20,000 tor a heating plant and §1 600 f 


‘or expenser 


ata, —- 
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Bartford (Conn.) Northwest School District.—Loan Au- 
thorized.— OD June 10 a loan of $3,000 was authorized. 

Hendram, Minn.—Bond Sale.—On May 26 this village 
gold the 33,500 5¢ bonds described in the CHRONICLE of May 10, 

1000, to T. B, Potter, Chicago, at 101:628, A bid of 100:357 
a received from C, A. Boalt & Co., Winona. 

Hillsboro, Texas.— Election.—The City Council has 
galled an election for June 30 to vote on the question of issu- 

$6,000 electric-light-plant bonds, 
1g Lay, Mich.—Bond Election Proposed.—A special elec- 
tion, it is stated, will be called to vote on the question of 
issuing $10,000 sewer bonds. 

Holyoke, Mass.—Bond Sale.—The highest bid received on 
Jane 17 for the $70,000 3}¢¢ municipal bonds was 101°031 
Dennett, Crane & Blanchard, ston, and the award 
was made to them. Following are the bids: 

Crane & Blanchard, Blodget, Merritt & Co., Boston. .100°69 





' 
ODL. veees es epereereeeerncetese 101°031 | Blake Bros, & Co., Boston....... 100" 
Tolman & Tupper, Bost.100°804 | Farson, Leach & Go..New York.100°607 
i Bay & Co., Boston.... -.- 10078 | Estabrook & Co., Boston........ 1 
Adams & Co., Boston.....-+++++- 100°76 | Vermilye & Co., New York...... 100°20 


Description of bonds was given in last week’s CHRONICLE, 
, 1267. 
. Homestead, Pa.—Bonds Voted.—At an election held June 
10 the question of issuing $162,000 bonds for the follow- 
ing purposes was favorably voted upon: $121,000 to retire 
the foating debt, $15,000 to refund outstanding bonds, $15,- 
000} for improving the water system and $15,000 for a garbage 


Houston, Texas.—Bonds —A resolution provid- 
ing for the issuance of $200, market-house and city-hall 

ilding bonds is before the City Council. 

Howard County (P. 0. Kokomo), Ind.—Bond Offering.— 

will be received until 11 A. M., July 22, by A. R. 

Ellis, Auditor, for $5,500 5¢ free gravel-road bonds. Date, 

Jaly 15, 1902. Denomination, $275. Interest, sewi-anvual. 

Maturity, 2 to 6 years (serial). Check for $165 must accom- 

y each bid. No bid for less than par and accrued inter- 
est will be considered. 

Jackson Center School District, Shelby County, Ohio.— 
Bond Sale,—On June 8 the $8,000 6% bonds were awarded to 
the Columbus Savings & Trust Co. of Columbus, O., at 167, 
“the highest legal bid according to the advertisement.” The 
bids follow : 

Premium 

precht Bros. Co.. Cleve... .*#496 00 

Columbus  hiayer, ‘teecure’* 3 4 z x 4 ata, okt ee bance " 3 
LE. Weil & Co., Cincinnati... 789 60! W. R. Todd & Co.. Cincinnatt...*411 00 


Toledo Bond Co., Toledo........ *665 75 | Spitzer & Co., Toledo............. *384 00 
— Denison, Prior & Co., Cleve..... #108 50 
* And accrued interest, 


Bonds were described in the CHRONICLE of May 81, p. 1154, 

Jaffrey N. H.—Bonds to be Issued.—This town, we are ad 
vised, will place on the market some time during the month 
of June $40,000 3144¢ water bonds. Date, June 1. 1902, - 
turity, $1,000 yearly, 1905 to 1912; $2,000 yearly, 1918 to 1922, 
and $3,000 yearly, 1923 to 1926, all dates inclasive. These 
bonds will be issued under an Act of the Legislature of 1901, 
and were authorized by vote on March 11, 1902, 

Kansas City (Mo.) School District.—Bond Election.—An 
election will be held Sept. 27, accord to local papers, to 
vote on the question of issuing $500,000 bonds, 

Killeen (Texas) School District.—8ond Offering.—Pro- 

8 will be received at any time by J. E. Root, Secretary 
d of School Directors, for $10,0005¢ school bonds dated 
June 1, 1902, Denomiration, $1,000. Interest annually on 
Jane 1. Maturity, 20 years after date; optional after 5 


years, 

La Crosse County, Wis.— Bonds Authorized.—_The Board 
of Supervisors has authorized the issuance of $185,000 bonds 
for a new court house. 

Lafayette, La.—Bond Sale Not Consummated.—It has been 
Hy ope that the $24,000 school, $80,000 redemption and 

14,000 water-extension 5% 25-year bonds voted on April 7 
ve been sold to F'. R. Fulton & Co,, Chicago. In reply to 
our inquiries, we are advised that the bonds have not yet 
been sold, and that, owing to some mitcalculation, it is pose!- 
ble that the tax voted for the bonds may be annulled. 

La Gra Ga.—Bond Offering.— Pro will be re- 
ceived until June 28 for $26,000 44 sewer ds. Date, Jaly 
1, 1902. Denomination, $1,000, Interest semi-annually in 
January and July. Maturity, $4,000 Jan. 1, 1904, $5,000 
yearly Jan. 1, 1905, 1906 and 1907, $6,000 Jan. 1, 1968, The 

ds due in 1907 and 1908 are optional on or after Jan. 1, 
1906, Authorized at election on June 22, 1902, Bids at less 
than par will not be considered, 

Latimer, lowa.—BSond Sale,—We are advised that the 
44,000 414 5-15-year (optional) water. works bonds, for which 
pre lg were asked until May 1, have been sold to Geo, M, 

tel & Co, of Davenport at par. 

Lawrence, Mass.—Bond Sale,—We are advised by wire 
that this 4 awarded on June 20to R, L, Day & Co,, Bos- 
ton, $110,000 34¢¢ 1-10-year (serial) funding coupon bonde at 
100 927 and accrued interest, Securities areknown as “‘ordi- 
nary city debt loan of 1902.” Authority, city ordinance 

d Feb, 24,1902, Denomination, $1,000, Date, May 1, 
902, Interest, May 1 and Nov, 1 at the Eliot National Bank, 

Ledrare N, Y.) School District No, 6,—Bond Sale,—On 

June 12 $9,000 of 44 bonds were gold at public auction to the 


cna 


Cayuga County Savings Bank at 10166, Interest is payable 
semi-annually and the bonds mature $500 yearly for 16 years 
and $1,000 in 17 years, 





Le Grand School District, Merced County, Cal.—Bond 
Sate.—On June 11 $3,000 5¢ 1-6-year (serial) bonds of this 
district were sold to the Oakland Bank of Savings at 101°70, 

Little Falls (N. J.) School District.—Bond Sale.—The 
district has sold to John D, Everitt & Co. of New York $18,- 
000 4¢ 5-10-year (serial) building bonds at 10144 and accrued 
interest. Dated Jan. 2, 1902. Interest is payable semi. annu- 
ally in January and July. Maturity, $3,000 yearly from 1907 
to 1912, inclusive. These bonds were originally awarded to 
the firm named last November, but owing to some rserorecey | 
changes in the law the sale has only just been consummated. 

Long Beach (Cal.) School District.—Bonds Voted.—On 
June 18 this district, by a vote of 228 to 1, authorized the 
issuance of $20,000 school-building bonds, 

Los Angeles, Cal.—Bond Election.—An election will soon 
be called to vote on the question of issuing $480,000 school, 
$200,000 Polytechnic High School, $991,530 outfall sewer, 
$404,440 storm-sewer and $100,000 bridge bonds. . 

Mabank Independent School District, Kaufman County, 
Texas.—Bonds Approved.—The Attorney-General on May 
26 approved an issue of $5,000 school bonds, We are advised 
that these bonds carry 4% interest, principal and interest pay- 
able at Bowling Green Trust Co., New York. Maturity, 20 
years; optional after 5 years. Denomination, $500. 

McKeesport, Pa.—Bonds Proposed.—It is reported that 
the city intends to issue $75,000 sewer bonds, 

Madison, Minn.—Bond Sale.—On June 11 the $7,000 44¢¢ 
city-hall bonds were awarded to H. E. Weil & Co. of Cin- 
cinnati at 102°06 and accrued interest. The bidders were: 
H. E, Weil & Co., Cincinnati..$7,144 20 | Duke M. Farson & Co., Chic...§7,015 00 
Thompson, Tenney & Craw- Stoddard, Nye & Co., Minn.... 7,000 00 

‘ora Co., Chicago......essee0- f 00|S. A. Kean, Chicago...........- . f 00 
Trowbridge & Niver Co., Chico, 7,017 00| W. J. Hayes & Sons, Cleve.... 6.56000 

Manlius, N. Y.—No Bonds to be Issued.—We are advised 
that the report that this village proposes to iseue $10,000 side- 
walk bonds is incorrect. 

Maquon (I1l.) School District.—Bonds Voted.—This dis- 
trict bas voted to issue $8,000 school-house bonds, 

Marlborough, Mass.—Loan Not Awarded.—On June 18 
only one bid was received for the $50,000 temporary loan. 
No award was made, 

Meade County, 8. Dak.—Bond Offering.—Proposals will 
be received until July 1, 1902, by Max Hoehn, County 
Auditor, for $100,000 5¢ 10-20-year ba ay refunding 
bonds. Maturity, July 1, 1922, Principal and interest pay- 
able (the latter semi-annually) at the Fourth National Bank, 
New York. As the holders of the warrants which are to be 
refunded have the privilege of exchanging their warrants 
for the new bonds, the specific amount of bonds to be sold 
for cash cannot be stated. Further information will be fur- 
nished by the Auditor. This offering was announced in the 
CHRONICLE of Feb, 22, only that the amount has now been 
increased $10,000. 

Mechanicsville, N. Y.—Bond Sale.—On June 16 the 830,- 
000 paving bonds described in {the CHRONICLE on page 1268 
were awarded to I. W. Sherrill, Poughkeepsie, at for 
8°65 per cents. W.J. Hayes & sons, Cleveland, offered a 
_——- of 105:02 for 4% bonds, and W. R. Todd & Co., 

ncinnati, bid par for 4 per cents. 

Merchantville, N. J.— Defeated.—This borough on 
May 28 voted against the issuance of $5,000 school-house- 
addition bonds, 

Milton, Mass.—Bond Offering.— Pro 8 will be received 
until 4 Pp, M., June 25, by J. Porter Holmes, Town Treasurer, 
for 350,000 31¢¢ library bonds, Authority, vote at a town 
meeting held March 8, 1902, Denominations, $1,000 and $500, 
Date, July 1, 1902, Interest payable in January and July at 
the National Bank of Redemption, Boston. Maturity, $3,500, 
payable yearly on July 1 from 1908 to 1922, inclusive, 
tified check for $1,000, drawn on a national bank and pay- 
able to the town of Milton, required with each bid. 

Mineola, Texas.—Bond Election.—The City Conncil has 
ordered an election for July 1 to submit to the people the 
question of iesuing $10,000 school-houge bonda, If authorized, 
the bonds will run 40 years and bear interest not to exceed 4g, 
viieegen eeiiea Offering. —P la will be received 

onaca, Pa,— ing.—Proposala w re 
until 8 Pp, M., July 2, by the Borongh Council, for $11,000 
water bonds, in denominations of $200, $300, $400, and 
jones Date, July 1, 1902, Interest annually at the Citizens’ 
ational Bank, Monaca. Maturity from one to twenty-nine 
yours. A certified check mast accompany each bid, EB. N, H, 
rumpeter is Borough Secretary. 

Montgomery County, Va, — Bond fete. ~Propouals will 
be received until July 15 by Geo, W. Wilson, Commiagioner, 
for $10,000 4g coupon bonds, Date, July 1, 1002, Intereat, 
Jan, land July 1, Priocipal and interest payable at some 
banking house or trust company in New York, Philadel 
or Baltimore, to be named by purchaser, Maturity, 
years after date, optional after 10 years, Biddera must de- 

it 34¢¢ of bonds with their bid, Law forbids selling of 
nds at less than par. Securities are part of an issue of 
780,000 road-improvement bonds authorized by the State 
eneral Assembly, of which $10,000 are to be sald each year 
for four yeara, 

Morgantown, W. Va.—-Bonda Voted.—Thia city early in 
the month voted to issue $80,000 atreet and sewer bonds, 

Nagodoches, Tex,—Bond Rieotion,—An election will be 
held June 28 to vote on the question of issuing $88,500 bonds. 

Napoleon, Vhio,— Bond Sale.—On May a1 the 4% 
pavin bongs described iB the CHRONIOLE May 17 ig 
awarded to Seasongood & Mayer, Cincinnati, O., at 100 
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Nashua, N. H.—Loan Negotiated.—This city has borrowed 
$20,000 at 83/¢ from the Nashua Trust Co. The loan is made 
in anticipation of taxes. 

Nassau School District No. 79, Lac Quai Parle County, 
Mian.—Bond Offertng.— Proposals will be received until 6 
P. M., July 5, by W. J. Longworth, Clerk, for $6,000 44¢¢ 15- 

coupon bonds, one tenth optional here f after 5 years. 

enomination, $1.000. Interest, semi-annual. A deposit of 

$800 required with each bid, and purchaser must farnish 
printed bonds. 

Natick, Mass.—Loan Authorized,—At a town meeting re- 

cently held it was voted to borrow $50,000 for enlarging and 
improving the water system. 
a County, Ariz.— Bonds Authorized by 
—The United States Senate recently passed a bill authorizing 
the Trustees of this county to refund at 5¢ interest $43,000 of 
the countys’s bonded indebtedness, 

Needham, Mass.—Bonds Authorized.— Fifty-five thousand 
dollars town-hall bonds, running 20 years, have been author- 
ized by town meeting. 

tune Township, VN. J.—Bonds Voted —This township on 


May 27 authorized the issuance of $17,400 street-improvement | 


New Berlin, N. Y.—Bonds Not Sold.—The $5,000 4¢ serial 
5-15-year and $2,000 4s 14 to 18-year bonds offered for sale on 
June 12 were not sold on that day, as the bids received were 
not satisfactory to the trastees, who are still considering 
the matter. 

New Bloomington (P. 0. Agosta), Ohio.—Bond ——- 
_ will be received until 6 P. M.,Jaly 7, by F. W. 
Stoll, Corporation Clerk, for $1,200 5¢ bonds. Denomina- 
tion, $100. Interest, semi annual. Maturity, one bond each 


other debt. 


Newburgh, N. ¥.—Bonds Authorised.—The City Council | 


recently authorized $45,000 31¢¢ improvement bonds. These | 
bonds will be issued as needed and will mature in ten equal | 
pay ments. 
Newburyport, Mass.—Loan Authorized.—On June 17 the | 
City Council authorized the issuance of $35,000 notes or | 
bonds for high-school purposes. 
Castie, Pa.—sond Offering. —Proposals will be re- | 
csived until 7P m., June 80, by C. C. Duff, City Cierk. for. 
000 834s 1020 year (optional) conduit bonds, Date, | 
b 11,1992. Interest payable semi-annually. Tax ex- | 
empt. Accrued interest required. 
Newport, Ky.—ond Offertng.— Proposals will b= received | 
until 2 P. M., July 1, 1992, py the Commissioners of the Sink- | 
ing Fund, for $43,000 5¢ sewerage bonds. Date, July 1, 1902. | 
Interest, semi annual, Maturity, 21 years, with option to | 
redeem one-twentieth each year. A certified check for $2,000 
is required with each bid. Authority, Chapter 807, Acts of | 
1890. Albert Silva, City Auditor, will furnish further in- | 
formation. 
New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 P. m., June 26, 1902, by Edward M. Grout, 


U. 8. Senate. | 


a 
“Chronicle,” the City Council on April 21 pas wre 
tion of intention, under suspension of the end & declara. 
that the money which is to be raised by bond issnes shou 
spent as follows: For fire apparatus, engine houses and sj be 
$57,500; school houses and sites, $206 0%; city hall $500.00 
es'uary wharves, $75,000; completion of the lake shore boule. 
vard, $336,500; improvement of park prope 

Eighth and Twelfth streets, $60,000; improvement of West 
Oakland Park site, $50,000; acquirement of park site 
Adams Point, $290,000; acquirement of the De Fremery oy 
erty at Eighteenth and Adetine atreete, $75,000; improveneh 
of Independence Square, $25,000; equipment of public library 
$25,0'0; street im provements and cross-walks, $400,000—tote)’ 
$2,100,000. It is not expected that the election to vote these 
issues will be held before next year. 

Oakiand (111) School District No. 116.—Bond Saie,— 
Nine thousand dollars of 5¢ bonds were awarded on June 16 
to MacDonald, McCoy & Co., Chicago, at 105'555, Following 
are the bids received : 





Premium. Premium: 
MacDonald, McCoy & Co..Chic.*$500 ¢0 | G. M. Brinkerhoff, Springfield.*3276 
R. Kteybolte & Oo.. Cincinnati.. 5020)! Thompson, Tenney & Crawford 

Co... Chicago, venees 272.00 


Denison. Prior & Co., Cleve...... *375 30 occ ebece 272 
C 0 86000 | T. J. Bolger & Co.. Chicago...” 00 


| 8. A. Kean, Chicago ............ 270 
| Duke M. Farson & Co., Chicago, 338 v0 ' R.V.Montague & Co.,Kan. City.*857 59 
| W. J. Hayes & Sons, Cleve...... *307 00 | rowbridwe & Niver Co., Chic... 227.09 
| John Nuveen & Co. Chicago.... 276 50] F. C. Charlesworth.......... > 15110 
| Chas. 8. Kidder & Co., Chicago... 105 09 





* And accrued interest. 
Oberlin, Ghio,—Bond Offering.—Proposals will be rece} 
until 2 P.M. June 30, at the office of C. H, Snyder, Village 
| Clerk, for $33,000 4¢ 2-14-year (serial) street-improvement 
| bonds. Securities are in denomination of $1,000, dated July 





/ 1, 1902. Interest will be payable semi-annually at the Cit. 
| izens’ National Bank of Oberlin. 
six months until all are paid, beginning March 1, 1903. | 
Authority, special Act of Legislature. The village has no 


A certified check for not 


| less than $1,000 on any bank in Oberlin must accompany 


proposals, 

Oneida, N. Y.—Bond Hlection.—An election will bs held 
June 30 to vote on the question of issuing $20,000 street- 
paving and $5,000 sewer bonds. , 

Orange, Texas.—Bonds Approved.—On June 13 the At- 
torney-General approved theissue of $15,000 4¢ street and 
bridge bonds recently voted. 

Ossining, N. Y.—Bond Sale.—On June 10 this village sold 
$5,441 53 4¢ 10-year (serial) street-improvement bonds to 
Geo. M. Hahn, New York, at 100°07 and accrued interest, 
Interest, semi-annual. There were no other bidders, 

Petalama (Cal.) School District.—Bond Election.—An 
election has been called for July 8 to vote on the issuance of 
$35,000 school bonds. 

Philadelphia, Pa.—Bonds Authorized by Common Coun- 
cil.—The City Councils have pa+sed an ordinance provid- 
ing for the issuance of $5,000,000 bonds voted at the election 
held February 18. Loan is for the following purposes : 


New school sites and build’s.$!,200,0°0 | Dredging rivers...... .--...+ $400,000 
GW GUWGES... s-cxceevte+serne 1,000,000 | Grading streets...........-.-+ 300,000 
Mains for distribution of fil- 200,000 
tered water....... .......... 1,300,000 | Macagamizing country roads. 300,000 
Finishing fire-pipe lines...... 300,000 re 
WERE. 000 coccnocs- cencccncomnnsesasencooosen scan ceccencsbubenee cosseooosh $5,000,000 
Pickering (Mo.) School District.—Bond Sale.—We are 
advised that this district sold on June 2 $4,000 4¢ 10-20-year 


Paving street intersections... 








City Comptroller, for $4,667,000 33¢¢ gold corporate stock, as (optional) bonds to C. A. 


follows : 


$8,000,000 336% stock for construction of Rapid Transit Railroad, maturing 


Nov. 1, 1951. Thies makes $20,600,000 of such bonds issued to dute. 
1,000,000 #35 s'ock for repairing streets, maturing Nov. 1, 


1167 ,000 ef stock for construction of sewers in Brookiyn, maturing Nov. 1, 


1942. 
500,000 3%% stock for the new aqueduct, maturing Apri) 1, 1028. 


All the above bonds are exempt from taxation except for 


State purposes. 


interest will be payable May 1 and November1. Either | 1915 to 1922, inclusive. 


Wolfers, President Bank of Picker- 
|ing. at par. Bonds dated July 1, 1902. 
Platteville, Wis.—Bond Ofering.—Proposals will be re- 
‘ceived until 2 Pp. m., July 9, by the Mayor and City Clerk, 
| for the $15,000 4¢ coupon water-works bonds recently voted. 
Denomination, $1,000. Date, Aug. 1, 1902, Interest Feb. 1 
|and Aug.1 at the Fourth National Bank, New York City. 
| First payment of interest to be made Feb. 1, 1903. Matu- 
rity, $1,0U0 Aug. 1, 1914, and $2,000 yearly on Aug.1 from 
Phil. D. Hendershot Jr. is City 


money or @ certified check drawn to the order of the City Clerk. 


Comptrolier upon one of the State or national banks of New | 
York City for 2¢ of the par value of the stock bid for must | Sone Boston, at 104‘071. 


accompany proposals. 


The condition that the bidder will accept only the whole | x 


amount of stock bid for by him and not any part thereof is 
contrary to the provisions of the City Charter, and such bids 
must be rejected, Under the City Charter bonds may be 
iseucd in denominations of $10 or any multiple thereof. 

The official advertisement of this saie will be found clse- 
where in thie Department. 

Niles, Ohio —Bonds Authorized,—The City Conncil on 
June 14 decided to issue $10,009 water-works bonds. 

Norfolk, Va.—@ona sule.—The $460,000 4¢ improvement 
bonds deccribed in the Curonictz of June 14 were sold on 
the 16th inst. to N. W. Harris & Co. of New York, at par and 
accrued interest, 

Northampton, Mast.—Bonds Authorized.— The issuance of 
meagre Big¢ refunding bonds has been authorized. Thi- 

ie, together with $21,000 contained in the contingent fund, 
will be used to take cere of $166,000 4¢ sewer bonds whicb 
become due July 1, 1962. 
North Plainfield, N. J.—Bond Election,—A special elec- 
tion will be beid to decide the question of issuing $10,000 fire- 
department bonds. The date has not yet been set, 


Norwood, Obie.— Bond Sale.—On June 12 the $20,000 (sec- | 


ond series) 4¢ 20-year electric light-plant bonds were award 
ed tothe Fifth National Bank, Cincinnati, at 108-81. For 
full description of bonds see CHRONICLE, May 17. p. 1052. 
Vak land, Cai.—Bondse Proposed.-——A large issue of bonds ie 
contemplated by thie city. According to the San Francisco 


Portland, Me.—Bond Sale.—On June 17 $614,000 31¢¢ 20- 
year gold refunding bonds were awarded to EH. Rollins & 
Following are the bids received : 








| &. 1. Rollins & Sons, Boston...104°071 | H. Lee Anstey, New York....... 102670 
Mercantile Tr. Co., Portiand....106366 | Vermilye & Co., Boston......--- aber 
\. W. Harris & Co., Boston..... 108°287 | Deutmon, Prior & Uo.. Boston. ..}02°b1 
RK. L. Duy & Co., Boston ... .... 108199 | W. HK. Todd & Co.. New York...1 
Parkinson & Burr, Boston...... 10818» | Dennett, Crane & Bisnchard, | 


Adams & (0.,. GOBtOR... .--s +006 10%" 100 Boston... 4. -ecene eres eee 
Biodget. Merritt & Co., Boston.. 064; J.& W. Seligman & Co., N.Y... 
Lee, Higgimsen & Co., Boston, .108°050 | EK. H. Gay & Co., Boston.. 
Biake Bros. & Oo.. Boston.......102°920 | Jose, Parker & Co., Boston 
Portiand Savings Baut. Portiand, for $200,000........ Soh Lapenanacaapaesaiell 1 +4 
Je. A. Fernaid & Co., Boston, for $150,000 203 


€ 
K.C. Stanwoed & Co., Boston, for $150,000........06- 
Maine Sevings Bauk, Portiand, for $100,000.,.. . 
Bath (Me.) Savings Institution, for 680,00 

Mrs. EK. W. Bates, Bramewick, Me., for $1,000,.........rcceecscnrercsreeceeee 


The bonds were described in the CHRONICLE May 10, p. 1001. 
Pottsville (Pa.) School District.—sond Offering.—Pro- 
poeale will be received until 6p. m,, June 30, by the Board 
of Directors, W. F. Scheerer, Secretary, for $121,500 3)¢% 
‘refunding bonds, free of all tax. Denominations, $500 and 
$100. The proceeds of thie sale will be applied to the re- 
|‘ dewption of all outstanding evidences of indebtedness of thie 
| district, and immediately after the sale all bonds of former 
isenes will be redeemed, with accrued interest, upon pre 
| sentation to the Schuylkill Trust Company. 

Kayne, La,—Bonds Votet.—This place on May 20, by & 
vote of 88 to 2, authorized the issuance of $20,000 water- 
works and electric-light-piant bonds, : 

Kediands, Cal.—Bond Offering,—Propoeale will be re- 
‘ceived until 2 P, m., July 2, by L, W. Clark, City Clerk, for 
| $50,000 (serial) coupon gold “street work bonde, first serice. 
Denomination, $625. Date, July 1, 1902. Interest 474% 
semi annually, Maturity, $1,250 yearly on July 1 from 19038 
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Jone 21, 1902.] 
Ste dectasien, ah for less 
ive, at officeof the City Treasurer. Bids for 
Coes wa sidered, Authorized by city ordi- 


will not be con 
op passed June 4, 1902. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 
Fe oo ets tna eal of hich we 
r nds, 
a ae ice a in depomination of $1,000, interest 


24, 
and ae 20 years. The State Permanent School 


bh . 
Fand od a pwnd Proposed.—The Council has under 


ion the question of issuing $4,500 water bonds. 
Siverside. County, Cal.—Bond LEvection.—An election 
will be held Jaly 8 to voteon the question of iseuing $150,000 
4g 11-40-year (serial) court-house bonds, in denomination of 


000. 
chool District, Riverside County, Cal.— 
Mpireride, Schoo election on June 7 resulted in aathoriz 
ing $9,000 5¢ 5-10-year (serial) school bonds, Denomination, 
$500. "Interest semi-annually and maturity $2,000 yearly, 
1907 to 1910, inclusive, and $1,000 in 1918, Only one vote 
was cast against the issue. 
Roby (Tex.) Independent School District.—Bonds Voted. 
—On June 7 this district voted to issue $5,000 school-house 
ponds, The vote was 108 in favor of and 12 against the 


proposition. 

Rochester, N. ¥.—Note Sale.—On June 16 $521,000 city 
certificates of indebtedness for 8 months were awarded to C. 
§, Lunt & Co. of Rochester at 4:25¢. Bids were as follows : 
G8 Lant & Co, Rochon, N.¥ 4-268 | Ailiance Bank, Noohestere-...-460% 
Dunscomd & Jennison, N. Y. «..4°25% 

Rome (N. Y.) School District.—Bonds Voted.—On May 29 
the issuance of $15,000 344¢ school-improvement bonds was 
authorized, Interest will be payable semi-annually. Date 
of sale not determined. 

Ronceverte, W. Va—Bond Offering.—Proposals will be re- 
ceived until 12 M., July 5, by J. M. Price, Mayor, for $18,000 
64 water works and sewerage bonds. Authority, election 
held May 24, 1902. Denominations, $100 and multipl+s 
thereof. Interest, annual, Principal and interest payable 





at the Ronceverte National Bank. Maturity, 30 years; op- 
tional after 10 years. No bid will be considered for less than 
par. Purchaser required to furnish printed bonds. 

St. Paul, Minn.—Certificate Issue.-On June 16 this city 
sold $964,400 certificates of indebtedness. We are advised 
that all the old issues have been redeemed, and that the total 
amount of certificates now outstanding and due Jane 15, 
1908, is $1,689,400, There will be no further issue this year, 

Sandusky, Ohio.—Bond fale,—On June 14 the $13,000 4¢ 
refunding bonds were awarded tothe New First National 
Bank of Columbus at 102'23. Following are the bids received: 




















Pr Premium. 
New ist Nat. B’k, Columbua......$290 00 | Lamprecht Bros. Co.,Cleveland.$108 00 
N.W Harris &Co., Chicago..... 28840! W.J. Hayes & Sons, Cleve...... 67 00 
8. Kuhn & Sons, Cincinnati...... 264 00 | Columbus Sav. & Trust Co...... 2800 
Seasongood & Mayer, Cincin.... 219 18} R. Kieybolte & Co , Cincinnati.. 290 00 
W. R. Todd & Co., Cincinnati... 113 00 


The bid of R, Kleybolte & Co. was not received in time. 
Further description of the bonds was given in the CHRONICLE 
of May 24, p. 1106, 

San Miguel County, Colo.— Bond Sale.—We are advised 
that $35,000 20-year road bonds, offered for sale on April 19, 
have been sold to the Bank of Telluride of Telluride, Colo., 
at 102. Dasnomination, $1,000, Date, $15,000 May 15, 1902, 
and $20,000 Oct. 1, 1902. Interest payable April and October. 
Maturity, 20 years after date; optional after 10 years, 

Saranac Lake, N. Y.—Bond Sale.—On June 17 the $40,000 
4% 80-year (serial) sewer bonds were awarded to Geo, M. 
Hahn of New York at 103°18 Other bidders were W. J. 
Hayes & Sons, Cleveland, 108°74 for 4s, and I, W. Sherrill, 
Poughkeepsie, N. Y., 100°07 for 3°65s. These two bids were 
without the required certified checks. For description of 
bonds see CHRONICLE June 7, p. 12138. 

Sault Ste. Marie, Mich.—Bonds Voted.—A special election 
was held on June 5, at which the question of issuing $200,000 
— for municipal improvements carried by a large ma- 
jority. 

Schenectady, N. Y.—Bonds Authorized.—At a special 
meeting of the Common Council held June 17 $60,000 bonds 
for high-school purposes were ordered issued. 

Senoia, Ga.— Bond Issue in Court.—We are advised that 
the validity of the $7,000 school bonds, mentioned in the 
CHRONICLE May 17, is now being considered in the Supreme 
Court, 
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NEW YORK CITY 


34% GOLD EXEMPT BONDS. 


$3,000,000 Payable Nov., 1951. 
$1,167,000 Payable Nov., 1942, 


INVESTMENTS. 
N. W. HARRIS & CO, 


BANKERS, 

31 and 33 PINE ST., NEW YORK. 
CHICAGO. BOSTOR, 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 
I8SUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD. 
Quotations furnished for purchase, sale or exchange. 


MUNICIPAL 








$500,000 Payable April, 1922, AND 


TO BE SOLD THURDSAY, JUNE 26, 1902. 


Bend bids in a sealed envelope enclosed in the addressed envelope. Two per 
cent of par value bid for,in cash or certified check on State or National Bank 
of New York City, must accompany bid. This deposit will be returned day of 
sale to unsuccessful bidders if called for. For fuller information see “city 


Record,” or uddress, 


EDWARD M. GROUT, Comptroller City of N. Y. Sitiaerinsocmshictlend 


280 Broadway, New York. 


Public Service Corporation 
BONDS. 

E. H. ROLLINS & SONS 
BOSTON, 


Denver, San Francisco, 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 








870,000 $50,000 Pimento 
CITY OF REDLANDS, CAL., HICAGO, 
MADISON COUNTY MISS STREET WOK BONDS, 
5 * | First Series, of the denomination of $*25 each, | —— . _ ME Aes © 
bearing +76 per oamt interest, payable semi annually 
BONDS in gold and maturing two bonds yearly +n July ist, 
’ from 1908 to 1042, inclusive, will be sold by the e 
bearing five per cent interest i Swe Board of Trustees on JULY 2D, 1002, at 2 o’cloek 
redeemable poh a. mney emerren dh aed ‘ne As 4 Cooked bide at not Ftd (hee par will be re - 
ip acco: dance with the jaw applicable to celve uptot i¢time mentionec 2 - 
oven WM. FOWL#K, L. W. CLARK, . 
redemption and funding of bonds, will be let to the Pres. Board of Trustees, City Clerk, BEND FOR LIST 
best bidder ut the Court House tp Canton, Miss., on - =e - = —— apenas 


MONDAY TuE 7TH ’ JULY, ‘ — “ : 
W be opened ai 12 o'sice Mt oureaid day” Owe MASON, LEWIS & CO. | DENISON, PRIOR & CO. 


months’ interest at six per cent w e sold w ie 
: Byexits a 6 pean watents —, a ho — 
i aimee HIOAGO, BOSTON, aT epee ay 
ee * ; B ard f Supervisors. Monadneck Building, 60 Deveushire Bi, Blodget, Merritt & Co., 
UNICIPAL BONDS, } 
E _— KALKOAD. BONDS BANKERS, 
C. STANWOOD & Co } 4 
| CORPORATION 16 Congress Street, Boston. 


BANKERS, 
121 Devonshire Street. 
BOSTON. 


Uheoice Iseucs, 


| Street Railway and Gas Companies, 
; LIST ON APPLIOATION, 


36 NASSAU STREET, NEW YORK, 


STATE, CITY & RAILROAD BONDS, 
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Shelby, Ohio.—Bond Sale.—On June 14 the $8,350 street | B. H. Rollins & Sons, Boston...104°526 | W: J. Hayes & 8 ear 
bonds were awarded to P. 8. Briggs & Co. at 108'254, Fol- | [*°n Leach & Co. Boston... 104508 Bioairet Merrit & Go. Bomgs 
rs, Bags are the bids rece re | FT. Faller & Oo. Cleve..... $8967 80 | Binke Bron Cov Bostoi..- "20018 | Betabrook & Coc pee 


ve... 3401 25 | Bd. Mansfield, Shelby.......... 00 
Foo. ctor i. 31200 00 | Lamprecht Bros. Co. Cleve... 3805 00 
Say. Bank Co., Toledo.. 50 


> 8,898 
e bonds were described in the CHRONICLE of June 14, p. 


South Brooklyn Schoo! District, se tere County, 0.— 
Bond Sale.—The $18,000 44¢¢ bonds descri in the Ganon 
ICLE May 81 were awarded on June 16 to W. J. Hayes & 
Sons, Cleveland, at 100°228 and accrued interest. Following 
are the bids: 


W.J. Hayes & Sons, Cleveland’ $4} 06 | W. R. Todd & Co.,Cincinnati- $18 00 
Bi a 35 00 | R. Kleybolte & Co., Cincin...... 
Bros. Co.. Cleve..... 2450 Pa 
Mass.— Tem: {by arg anticipation of 
taxes, the city bas borro of the State Treasurer $300,000 
at 81¢¢ discount. The note is dated June 6 and matures 
Nov. 14, 1902. 

Springhill, N. S.— Debenture Sale. —The $160,000 4¢ 30-year 
water-works debentures offered for sale on May 15 have been 
awarded to Jose, Parker & Co. of Boston at 97°625. A de- 

on of these securities will be found in the CHRONICLE 
of May 8, p. 958. . 

Stew. Mass.—Loan Authorized.—The Town Treasurer has 
been authorized to borrow $8,000 on notes of $1,000 each at 
oes, te the construction of a school building. 

van, Ill.—Bonds to be Iesued.—It is stated in local 
papers that this city will issue $8,000 bonds for improving 
the water plant and extending the water mains, bonds to be 
in denomination of $500. 

Tarentum, Pa,—Bond Award Postponed.—On June 18 two 
bids were received for the $15,500 4¢ bonds described in the 
CHRONICLE June 14. These were from The Lamprecht Bros, 
Co. of Cleveland and the National Bank of Tarertum. The 
award wiil be made at the regular Council meeting on June 24, 

Taunton, Mass.—Loan Proposed.—A communication has 
been received from the Board of Sewer Commissioners rec- 
ommending a loan of $20,000 for sewers. 

Bond Saie,—On June 17 $175,000 3i¢ electric-light bonds 
were awarded‘to E. H. Rollins & Sons of Bosten at 104526. 











N. W. Harris & Co., Boston...) a4 Dennett, Crane’ & oes: 
ei Oldie ko” Bonzon ¢ 104°157 | Dennett, Crane’ & Blancharg 


For description of securities see CHRONICLE Jug. 102% 
1270 * CLE June 14, p, 


Temple, Ga.—Bonds to be Ieswed.—We are advised 
R, T. Williams that the town desires to sell $o.00n ti hed 
year (serial) gold school bonds, interest payable pte a 
nually. These bonds are p’ to be put out underg 
charter granted by the last Legislature. There seems to 
however, some question as to whether section 13 of be, 
Charter (“‘ which provides that the act ehall not take ¢qe’ 
until ratified by two-thirds of me AH applies to the whole 
charter or only to that portion relating to the ot 
bonds, the latter, our informant states, being the ot 
those framing the charter. Mr. Williams may be ad 
aeaan “ei ~ oor dependent Sch 

mpson (Tex.) Independen Ool District No, 5~ 
Bonds Approved.—The Attorney-General has a proved 
issue of $9,000 school-house bonds, " = 
“ re $20,000. Sey cone i mame Fand 
ave en $20, gene street-improvem bonds 
recently authorized. “ ~ 

Troy (Kan.) School District.— Bond Offering,.— 
will be received until July 1 by this district for $14,009 4 
school-building bonds recently voted. Denomination, $50) 
Dated July 1, 1902, Maturity, 61,000 yearly from 1008 to 
mitt om (Tow: School District, H 

nion (Town ool District, Hudson County, N, J— 
Bids Sitar! Bo Offering.—The following fry eal a 
June 17 for the $60,000 41¢¢ bonds described in the Cron» 


CLE of June 14 were rejected : 
Provident Institution for Sav- 


ee eeeeeecensoees 


Dick Bros. & Co., New 10800 
7 | Farson, Leach &Co., Weg" Tork torees 
Geo. C. White Jr., New York....101°25 


Proposals are ~~ asked for these bonds until 8p, u,, 
June 28, by John J, Phelan, Clerk Board of Education (P, 0, 
Weehawken). 

Upper Alton (Ill.) School District.—Bond Sale—On 
June 14 $8,500 4¢ 4-10-year (serial) bonds were awarded to 




































































The bids were as follows : the Citizens’ National Bank of Alton at 101:586. 
INVESTMENTS. INVESTMENTS. INVESTMENTS. 
BONDS. Geo. D. Cook Company, $50,000 
JULY INVESTMENTS. INVESTMENT SECURITIES, UNION TRACTION CO. 
a Counseiman Building, 238 La Salle St., OF INDIANA 
38 Shares Capital National Bank. CHICAGO. First Mortgage 5% Gold Bonds 
a Nobloviiie Ini se wer Broad a pagers | 25 Broad St. MATURING JULY 1, 1919. 
oe pore ag b ge one TR = : mg 1901, ea a es 
on, a. 200 ‘or the ‘our months o earn 
£00 v 3. , New 198 =. aces Mexican Government and State Bonds, | | Fr tie a0 00 over the same-period in 100 
7300 Clay el Ind. — ase BR O N D uy Price 9934 and Accrued Interest, 
10/000 Broad Ripple Transit... es SUITABLE FOR 5. F. WILD & CO., Bankers, 
10,000 Knox County, Ind .43e| 82Vings Banks, = prsacmcctonett 
1800 Corydon, Ind. Bee gs Thee “tage , 
x County, Ind.......... 4 ru unas 
18,000 Jefferson County, ind... havrery FARSON, LEACH & 00, 
ey toe County, id Ssedvlees ; ndividuals. 
700 County, Ind........ 8 ' » id 
$00) Koor County7ing”.--../-*"|Rudolph Kleybolte & Co.,| Public Securities 
{ oun 1 
00 Clark County, fod wets dfs _ | BASSAU ST. NEW YORK CITY | on1caG0. NEW YORK.  BOSTOS 
000 Fowler,Ind., W’r,L’t& HeatCo. ; 
250,000 Col. Dela. & ston, O., BR. 5s ¥. Zruold Scudder & Go., sis crane 
E, M. CAMPBELL & CO, Bouts, F. R. FULTON & CO, 
ee SaMlannpotic. 523 WESTERN UNION BUILDING, Municiwal Bonps 
UNICIPAL and : 
Netting from 8 to 6s always on hand. MacDonald, McOoy & 0o., 
DUKE M. FARSON & CO. @UMICIPAL AND CORPORATION CHICAS. 
115 Dearborn St., CHICAGO. CHOICE SLA Oe oAGES 
— for our lnvestment Cireuiars. BON Ds. FIRGT B Farms - 
Netting the Investor 6 per cent lnterest. 
Wel oon” ~ PHELPS, | | 171 LaSalle Street, Chicago. |" ne nse 
INVEST y TT ’ 
HIGHEST ceed 7. B. PO ER, Winne Building, oo KANSAS 
BONDS. MUNICIPAL and a 
ARIZONA GOLD 6. |CORPORATION BONDS,|C, D. KNAPP, JR., & CO. 
DUE 1946. 172 Washington Street, BANKERS and 
Full particulars upon application. Dealers in Investment Securities, 
HABBY B. POWELL & co,, |CHECAGO, - + ~ ELES.| 5; nassau Street, 153 La Salle Street 
Weedsteck, ¥ CHICAGO. 





LIS? OF APPLICATION, 


BEW YORK CITY. 
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Tex Bonds A ved.—The Attor 
as.— —_ — 
ny ene revels approved $1,900 Ehdgo-cepair bonds of 


omit “ 18 
.) Fire District.—Bond Sale.—On June 

KS 54 é yt ly (serial) bonds were sold to the Walden 
Y.) Savings Bank at 104, 10444, 104% and 10514, respec- 
vely, for the four bonds. Maturities, 1908, 1909, 1910 and 

Mi. Bonds dated May 1, 1902. Denomination, $1,000. 
: Walla Walla, Wash.—Bonds Defeated.—At the special 
on June 2 the question of issuing $100,000 water-sys- 


tem bonds was defeated, ie 
unty, Md.—Bonds to be Canceled. —Wit 
Wear rrooeds at the sale of the Western Maryland 
the county has purchased for! cancellation $124,000 of 
itsown 4g and 43¢¢ bonds, paying therefor a premium of 
$15,220 20, Mackubin, Goodrich & Co. of Baltimore acted 
as ts in the matter. : 
‘aterville, Me.—Bonds Authorized,—The Mayor has been 
ed to borrow $25,000 at not over 4% interest, to com 
hall, 
aha, Wis.—Bonds Authorized.—The City Council 
has authorized the issuance of $25,000 park bonds. 

Webster Groves, Mo.—Bonds Authorized.—The issuance 
of $95,000 6 water-works bonds has been authorized. De- 
nomination, $500 Interest, May 1 and Nov. 1 at the Colonial 
Trust Co., St. Louis. Maturity, 20 years. Date of sale not 


a W. Va.—Bond Sale.—On May 31 this city sold 
the $10,000 4¢ 10-84 year (optional) water-works bonds which 
were voted on April 8 to S, George Sr., Wellsburg, at 102°50. 
Other bidders were the Commercial Bank, Wellsburg, 102°05, 
and Lawprecht Bros. Co., Cleveland, 100075. 

Westfield (111,) School District.—Bond Sale.—We are ad- 
vised that the $3,500 5¢ school bonds which were voted on 
May 17 have been sold to P. W. Miller at par. Bonds were 
described in the CHRONICLE May 31, p. 1158. 

West Homestead, Pa. —- Bond Offering.—Proposals will be 
received until 4:30 Pp. M,. June 30, by the Borough School 
Board—A. F. Leuschner, President—for $30,000 4¢ 5-25-year 
(serial) bonds. Denomination, $1,000. A check for $250 is 
required and bids must exclude accrued interest. Bonds are 
free from all taxes 





Wheeling, W. Va.—Bond Election.—On June 16 the City 
Council passed an ordinance providing for an election on 
Jane 30 to vote on the issuance of ,200 4% refunding 
bonds. If voted, the bonds will be in the denominations of 
$100, $500 and $1,000, dated July 1, 1902, maturing in Series 
Ato Y on July 1from 1912 to 1936, inclusive. Series A 
amounts to $58,200; all other series $6,000 each. Interest an- 
nually at the Bank of the Ohio Valley, Wheeling. The pur- 
pose of the issue is to refund bonds now due and other issues 
maturing up to 1905. 

Whitehouse, Ohio.—Description of Bonds.—The water- 
works bonds voted in April are to be 5¢ (serial) bonds to the 
amount of $5,000. Interest will be payable annually. Ma- 
turity, $500 yearly, 1904 to 1911, inclusive, and $1,000 in 1912. 
Date of sale has not yet been settled. S. B, Epen is City 
Treasurer, 

Wilmont, Minn.—Bond Offering.—Proposals will be re- 
ceived until 1 Pp. M., July 1, by the Village Council, for $8,000 
sewer and $8,000 water-works bonds, dated July 1, 1902, 
Interest at the rate of 5¢, payable annually at the First Na- 
tional Bank of Wilmont, Maturity, 10 years from date of 
issue. Purchaser will be requ to furnish blank bonds 
with coupons attached, S. L. Long is Village Recorder. 

Woodhull, Ill.—Bonds Sold.—The $4,000 5% water bonds 
and $12,000 5¢ water certificates described in the CHRONICLE 
of Feb. 22 have been sold to W. J. Hayes & Sons, Cleveland. 

Yorkville (S. C.) School District.—Bond Offering.—Pro- 
posals will be received until 12 m., June 26, by the d of 
Trusteee—Geo. W.S. Hart, Chairman—for $12,500 5¢ 20-year 
gold school bonds. Authority, election held May 14, 1902, 
Interest payable semi-annually, Bids must be —aa 
by a certified check for $1,000, payable to Withers Adickes, 
Treasurer. 

Youngstown, Ohio.—Bond Sale.—On June 16 tne $4,675 5¢ 
Madison Avenue paving bonds were awarded to R. E. Cor- 
nelius, Youngstown, at 105°652. Other bidders were Season- 
good & Mayer, Cincinnati, 105°165, and Firemen’s Pension 
Fund, Youngstown, 105'145, Bonds were described in the 
CHRONICLE May 24, p. 1107. 

Bonds Authorized,—Ordinances providing for $8,270 special 
assessment bonds have been passed by the City Council. Se- 
curities will be 5g, interest semi-annual, 5-year (serial) bonds, 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





BOSTON. 


CINCINNATI. 





THE GRAND PRIX 





Perry, Coffin & Burr, 


Feder, Holzman & Co., 








\ CINCINNATI, OHIO. 
yg INVESTMENT BONDS |momora ens)" 
Ys 1865 starrer Rattway, -— BONDS 
60 State Street, CORPORATION - - = - 
OSTON And Local and Eastern Stocks. 
WAS AWARDED AT THE PARIS EXPOSITION TO B + 


WHITING’S STANDARD PAPERS. 


Irwin, Ballmann & Co., 





They are the only American whi 
ever received this—the highest honor that can be 


init congener eeu, | J. Ransom Bridge & Co., 
Game asttocietiee TOS Maab-nes Bankers and Brokers, 


WHITING PAPER COMPANY, 


HOLYOKE, MASS., 


63 STATE STREET, - 


MEMBERS 
BOSTON STOCK EXCHANGE. 


Brekers and Dealers in 
GINCINNAT! Bonpos AND STOCKS. 


BOSTON, 37 Bact Third #., Uincinnati. Obie. 





Asp 150 Duane Strezt, New York, | Unlisted and Outside Stocka and Bonde W. E. Hutton & Co., 





A Specialty 


35 New Street, New York, 





SECURE BANK VAULTS. 





1860. 
The United 





Insurance Co. 


18-15 East Third S8t., Cincinnati, 
MEMBERS 
New York and Cincinnati Steck Exchanges 
and Ubicage Board of Trade, 


1902. 
States Life 








QENUIN 
WELDED CHROME STEEL AND IRON 


Cannot be Sawed, Cut or Drilled, and | 
Burel io ea, and positively 
CHROME STEEL WORKS, 


Kent Ave., Keap and Hooper Sts, 
Bale Man’f’ers in the U.8. BROOKLYN, N,Y. 


Fred. H. Smith, 


STOCK BROKER, 66 BROADWAY,H,¥. 
Manhattan Life Insurance Building. 
UNLISTED BONDS AND STOCKS, 
bred interest paying or eetauhes, t 
mail investors. firntahoa call. oopsrtanfiae Yor 
Fel. 9885 Cort, Ketablished 186m 
BMERSON MCMILLIN. Heyey B. WUL40H, 


Emerson McMillin & Oo, 


40 WALL STREET, NEW YORK, 
eas DEALERS IN 
WORKS, STREET BAIL WAYS 
AND INVESTMENT SEOURITIBS, 








IN THE CITY OF WEW YORK. 
Joun P, Munn, M,D., President, 


FINANCE COMMITTEE: 
Geo, G, WILLIAMS, Pres, Chem. Nat, Bank 
E, H, PERKINS JR,, Pr.Imp. 4 Trad. Nat.Bk. 
James R,Puum, - - - + Leather 
CLARENCE H, KELSEY, Pr. Tit. Guar. 4 Tr. Oo. 


Aotwe and pucsscoint Agents whe desire 
to poke i DIREOT OnTh 








AOTS with thie 


yressive Company, 
return for thelr work bas Gis 
on inoome 4 
ate with ther 


success, are to com- 
with BIOHARD B, COOHRAY, 
Third Vice-President, at the a 
Office, 977 Broadway, New York ° 
Assots, over $65,000,000, 

Inourance in Veroe, ever $40,000,000. 





SzasonGooD & Mayer, 
CINCINNATI, OHIO, 
HIQH QRADE 
MUNICIPAL AND OTHER 


BONDS. 


LIST ON APPLICATION 


BUFFALO. 
Walsh, Steele & Coa.,, 


BUFFALO, N. Y. 











Brokers and Dealers in Buffalo and 
Western New York Securities, 








Max B. Borg, BONDS. 


BROEBE IN INVESTMENT GBOURITING, 





© BROAD STREET, - NEW YORK. 





Unlisted Stocks and Bonds 


Alee Old Detaulied RR, Bends. 
DAVID PFEIFFER, (8 Wall St. 
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THE OBLONIOLE. 











Zusurance, 





THE AUDIT COMPANY 
OF NEW YORK. 


Physical and Accounting 
Examinations, 


Audits and Appraisals with 
Certificates, 


Queen Building, 
NEW YORK. 


W.Y.Life Building, Arcade Building, 
CHICAGO. PHILADELPHIA. 





THE AUDIT COMPANY 


OF ILLINOIS, 
NEW YORK LIFE BUILDING 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 

L. A. WALTON, President. 

F. W. LITTLE, Vice-President. 

Cc. D. ORGAN, Sec. and Treas 

H. J. D. WODRICH, Manager. 

(Memb. Illinois Association of Public Accountants). 
DIRECTORS: 

A. G. Broker, A. G. Becker & Co., Chicago. 
¥. W. LItTL.&, V.-Pres. Peoria Gas & Elec. Co., Peoria. 
G. A. RYTHER,Cash’r Nat’] Live Stock Bank, Chicago. 
J.R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres. Equitable Trust Co., Chicago. 


HASKINS & SELLS, 


Certified Public Accountants, 





30 BROAD S&ST., NEW YORK. 


204 Dearborn 8t., 
CHICAGO, ILL. 


JAMES PARK, 


CERTIFIED PUBLIC ACCOUNTANT, 
52 Broadway, New York. 


WM. FRANKLIN HALL, 
Accountant, 


Exchange Building 
53 State Street BOSTON, MASS. 


Books audited. Examinations and investiga- 
~ tions conducted with the utmost 
care and efficiency. 


ERNEST H. FOSTER, M.E., 
VATER Works & Pumping Engine EXPERT 
(26 LIBERTY STREET, - - NEW YORK, 


STAR MILK COOLER CO,, 


Sanitary Dairy Engineers, 


PLANS AND SPECIFICATIONS FURNISHED 
FOR HYGIENIC DAIRIES. 


Manufacturers of 
tar Sanitary Dairy Apparatus. 


Factory: Haddonfield, N. J. 


30 Coleman &t., 
LONDON, E, ©, 

















OFFICE OF THE 


ATLANTIC MUTUAL 


INSURANCE CO. 


New York, January 21st, 1902. 


The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 


1901: 


Premiumson Marine Risks from 
lst January, 1901, vo 31st De- 


WE, Eh ceanienes-. ansude $3,604,917 63 


Premiums on Policies not 


marked off lst January, 1901. 699,323 61 





Total Marine Premiums......... $4 304,241 24 


Premiums marked off from ist 
January, 1901, to3lst Decem- 
ber, 1901....... i Sabbeus aibebuwe $3,512,389 71 


N. W. Corner Calvert and German 
BALTIMORE, 


CAPITAL, - - $2,115 
SURPLUS, - - $2437 80 


A Legal Depository for Court and ’ 
SAFE DEPOSIT BOXES FOR pp 
Acts as Financial Agent fo: Sta&s, Cities 
Railroads and otber Corporations. in 
eral trust business. 
security. Allows interest 
as Trustee under Mortz 





J. WILLCOX BROWN, Presid 
HENRY J. BOWDOIN, lst Vice 
LLOYD L. JACKSON, 24 Vice. 
rf BERNARD SCOTT, Secy. & Treas, 
DIRECTORS: 
Wm.A. Marburg, | J.Willcux Brown, J. A, 
H. J. Bowdoin, . N. Baker, 8. 
Leopold Strouse, | Fred’k W. Wood,| John 
Henry Walters, | Andrew D.Jones,| J. L, 
W. B. Brooks Jr.,| Joshua Levering,| Geo, 
Lioyd L. Jackson,| James Bond, John 
H ‘a J J.8. 







. A. Parr, . D. Baker,’ 
Clayton C. Hall, ' G. A. von Lingen, L. F. Loreg,- 





Interest received 

during the year. $275,102 19 
Rent received 

during the year, 


less Taxes...... 54,889 85 
$329,992 04 
eee: cman 
Losses paid during 
the year which 
were estimated 
in 1900 and pre- 
vious years..... $398,184 81 


occurred and 
were estimated 
and paidin1901 1,458,859 48 


$1,857,044 29 


Less salvages 112,031 98 
Re-insurances 85,617 65 
$197,649 63 


Returns of Premi- 
ums & Expenses. $430,511 52 


$1,659,394 66 
The Company has the follow- 
ing Assets, viz.: 





United States and State of New 


York Stock, City, Bank and 
SE is H canics,’ . covpns $5,403,824 00 


Loans secured by Stocks and 


ae 1 deposits in Banks and 
ust Company ........-ce.ce0- 1,291,236 62 


Real Estate. cor. 


Wall & William 
Streets, cost....$1,017,000 00 

Paid toward erec- 

tion of new build- 
“I -. 1,547,000 00 


in 
Other Real Estate 


and claims due 


the Company.... 75,000 00 
———-—_ 2,639,000 00 

Premium Notes and Bills Re- 
0 SEES Eas 1,159,385 19 


Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 







BORON, 0 cencavebeddas sence 253,193 27° 
Cash in Bank. . 225,710 1 
AMOUNbecccce cecses cosccccce. $10,972,349 2 


Six per cent interest on the outstanding cer 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of Feoruary next. 

The outstanding certificates of the issue o 
1896 wiil be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next, 
from which date all interestthereon will cease. 
The certiticates to be produced at the time or 
payment and canceled. 

dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, : 901, for which 
certificates will be issued on and after Tues- 
day, the sixth of Muy next. 

y order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 

Gustav Amsinck, Fravcis H. Leggett, 
Francis M. Bacon, Leander N, Lovell, 
Vernon H. Brown, Lewis Cass Ledyard, 
Waldron P. Brown, Charles H. Marshall, 
William B. Boulton, George H. Macy, 
Joseph H. fnganen, Levi P. Morton, 
George O. Clark, W.H. H. Moore, 
James G. DeForest, Frederic A. Parsons, 
William E. Dodge, Henry Parish, 
Cornelius Eldert, George W. Quintard, 
Evald Fleitmann, A. A. Raven, 
Clement A. Griscom, John L. Riker, 
anson W. Hard, Douglas Robinson, 
John D. Hewlett, Gustav H. Schwab, 
Charles D. Leverich, William C. Sturges. 

A. A. RAVEN, President. 

F.A PARSONS, Vire-Pres’l, 

CORNELIUS ELDERT, zu Vice-Pres, 

THEO, P. JOHNSON, 3d Vice-Pres’t. 








a 


The 
EquitableTrustCompany 


CHICAGO NAT, BANK (BLDG, emreago, 


CAPITALPAIDUP = = = = $500,000 
SURPLUS AND:PROFITS - -= 200,000 

AUTHORIZED 6Y LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora: 
tions and individuais. Takes entire charge of e- 
tates, real and personal. Acts as agent for the 
registration and transfer of bondsand stocksand 
the payment of coupons, interest and dividends, A 
egal depository for court and trust funds, 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdraw, 
after five days’ notice, or at a fixed date, 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 


DIRECTORS: 
ANDREW McNALLY, JOHN M. SMYTH, 
WILLIAM BEST, J. R. WALSH. 


MAURICE ROSENFELD, = L. A. WALTON, 


OFFICERS: 
J. B. WALSH, President. 
L. A. WALTON, Vice-President. 
C, D. ORGAN, Becy. and Treas, 
C. HUNTOON, Ass, Sec. & Cashier, 





“The Oldest Trust Company in Oregon.” 


PORTLAND 
TRUST COMPANY 


OF ORECON. 


INCORPORATED APRIL 22, 1887. 


BENJ. I. COHEN, President. 
B. LEE PAGET, Secretary, 


The Portland Trust Company o1 vregen 
issues Interest-Kevring Certificates of 
Deposit upon the following term. 

On Special Certificates of Devosit. ot less thana 
$500 each, payapit upun 10 days’ call by the bolder 
or 10 days’ notice by the Trust Company, #4 per 
cent, per. annum. 

4 Pavatie on $0 days’ cali or 30 days’ rotice, % 
“cent per annum, 

py on 90 days’ call or 20 days’ notice, 4 yer 

cent per annum. 

On certificates of $5... ..-, or over, interest will 
paid quarterly or semr-aunually if desirec 


PORTLAND TRUST COMPANY OF OREGON 
109 Third Street, Portwand, Ure, 


——————— ——— 





TRANSMISSION ROPE. 
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THE AMERICAN 
MANUFACTURING 
COMPANY; 


63 WALL STREET, NEW YORK. 
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